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State of °i . MORTGAGE . FHA Cas No
. \5 v b 1317247324703
) - P MAIC TO:
v MARGARETTEN & COMPANY, INC. . g
ONE RONSON FOAD 621C€315

ISELIN, N J. 0€830

THIS LIORTGAGE (*Security Instrument™) s made on September 20, 1992
The Mortgagor is
DAVID COBBINS, UNMARRIED
LOIS J COBBINS, UNMARRIED

EFT-01 RECORDING $27.59
f;lll TRAN 3808 12/08/93 11:14:00

7002956 LoETs w03 002956

whese address is 3164 W 83RD PL, CEICAGO, IL §08&52
.("Borrower”}. This Security Instrument is givento
MARGARETTEN & (COMPANY iNC

which is organized and exis’ing under the [aws of the State of New Jersey . and whosc

address is ONE RONSON FQ ISELIN NJ 0883C
.{"Lender”). Borrower owes Lender the principal sum of

One Hundred Thousand|, /Four Hundred Seventy-Six and 00/100

Dollars (U.S. § 100,476 .00 }. This debt is evidenced by BRormower’s Note dated the same date as this Security
Instrumem (~Note™). which provides for e’y payments. with the fuii debt. il not paid carlier. duc and payabic on
October 1, 2023 . This Seruniyv Instrument secures to Lender: (a) the repayment of the debt evidenced dy

the Note. with interest. and 2ll renewals. extensions and modifications. ib) the payment of all other sums. with intcrest, advanced
under paragraph 6 to protoct the security of this Secur'cy Iastrument; and (c) the performance of Borrower™s covenants and agreements
under this Security Instrument and the Note. For iz zurpose, Borrower doss hereby morigage. grant and convev to Lender the
following described property located in

COOK County, [liinois:

LOT 4 IN MULLEN’S BEVERLY HEIGHTS RESURLUIVISION BEING A RESUB-
DIVISION CF PARTS COF BLOCK 1 AND 2 AND DRARTS OF VACATED SGCUTH
TROY STREET IN ROBERT L. TAYLOR'S SUBDIVISIDN OF THE WEST

il1.8
CHAINS OF THE SOUTHWEST 1/4 CF SECTION 36,  ZUWN 328 NCRTH, RANG
13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COCK COUNTY
ILLINOIS ACCORDIMNG TO THE PLAT THEREOF RECORDED” JANUARY 23, 1953
AS DOCUMENT NO. 15532002, IN BDOCK 408 OF PLATS, FAGE B, IN COCK
COUNTY, ILLINCIS. PIN 19-36-300-9019

- o~

V500295,

which has the address of 3164 W 83RD PL, CHICAGO, IL 60652

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. rights. appurnienances,
rents. rovalties. mineral, oil aad gas rights and profits, waier rights and stock and all fixtures now or hereafter a pan of the propeny.
All replacements and additions shall also be coversi by this Security Instrument. Al of the foregoing is referred to in this Security
Instrumert as the “Property.”

BORPOWER COVENANTS that Borrower is lawfully szised of the cstate hereby conveyed and has the right 1o mornigage, grant
and convey the Property and that the Property is unencumbered. except for cncumbrances of racord.  Borrower warrants and will
defend genersiiy the title to the Property against ali claims and demands, subject 10 any encumbrances of record.
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UNIFORM CCVENANTS. Bormower and Lemder covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrowaer shall pay when due the principal of. and interes: on, the debe
evidenced hy the Note and late charges due und:r the Note.

2. Mouathly Pavmats of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment. 1ogether
with jlic prncrpal and initerest as sct forth in the Not and any Jare charges, an installment of any (2) tzxes and special assessments
levied or to be levied 2gainst the Property, () leasenold payments or ground rents on the Properiy, and ¢, premiums for insurance
required by Faragraph 4.

Each monthly installment for items (a), (b and (¢} shail equal one-twelfth of the annual amounts. as rcasonabiy estimaied by
iender. plus an amount sufficient 1o maintain ar. additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each itemn shali be accumulited by Lender within a period ending onc month before an stem would bocome
delinquent. Lender skall hold the amcunts collected in irust to pay items (a), (b) and tc) defore they become delinquent.

If at anv time the teta]l of the payments he'd by Lender for tiems (a). (b) and (¢, together with the future monthiy pavmenis
for such items pavable to Lender prior 1o the ¢uc dates of such items. exceeds by more ithan one-sixth 1the estimaled amount of
payments required (0 pay sich items when due. wnd if payments on the Note are current. then Lender shall esther refund the excess
over onc-sixth of the estimated pavmenis or cradit the excess over one-sixth of the estimated payments 1o subsequent paymeniis by
Borrower, at the option of Borrower. If the total of the paymenis made by Borrower for item (a). ib) or (ci is 1nsufficient to pay
the item when due, then Borrower shall pav to Lender any amount necessany 1o make up the deficiency on or tefore the date the 1tem
becomes due.

As used in this Security Instrument. “Secret:orv” means ihe Secretary of Housing and Urban Development or his or her designee.
In any vcar in which the Lender must pay a mor gage insurance premium (o the Secretary, each monthly payment shall aiso inciude
cither: (i) an installmen: of the annual mortgage insurance premium to be paid by Lander to the Sccretary. or (1i) a monthly charge
instcad of 2 meortgage wisurance premium :f this Security Instrument is held by the Secretary.  Each monthly installment of ihe
mortgage insurance pre.um shall be in an amou it sufficient 1o 2ccumulate the full annual morngage insurance premium withs Lender
one month prior 10 the d-ie the full annual mong ige insurance premiun: is due o the Secretary. or if this Security Instrument 1s beld
by the Sccretary, each menthly charge shall be n an amount cqual 1o one-twelfth of onc-half percent of the outstanding principal
balance due cn the Note.

If Borrower tenders to/lerdar the full pavinent of all sums secured by this Sccunity Instrument. Borower's account shall be
credited with the balance remairens, for ali installmenis for items (ar. (by and (¢) and any mongage insurance premium mnstaliment
that Lender has not becoms obligaied 2o pay to the Secretary, and Lender shall prompily refund any excess funds 1o Bortowsr.
Immediz:ely prior to a forcciosure s2le f the Property or its acquisition by Lender. Borrower’s account shail be credited with any
balance remaining for all ins:aliments fooitzms (2), (b) and {C).

3. Apptication of Payments. All pavmen:s under Paragraphs 1 and 2 shall bz applied by Lender as follows:

First. to the mortgage :nsurance premium io-he paid by Lender to the Secrezary or 1o the monthiy charge by the Secretany insicad
of the monthly mortgage insurance premyiurm:

Seornd. to any taxes, special assessments, 'Caschold paymenis or ground rents. and fire. flood and other hazard insurance
pr=miums;. as required:

Thi-d, 1o interest duc ander the Note:

Fourth. 1o amortizarion of the prir<ipal of the lin%e:

Fifth, to late charges due under the Nete.

4. Fire, Flood and Other Hazard Insurance. borrowver shall insure 2!l improvements on the Propenty. whether now in
existznce or subsequently crected. zgainst any liazards. ca.ualti~< and contingencics, inciuding fire. for which Lender requirss
insurance. This insurance shail be maintainad in the amounts a'«d fur the periods that Lender roquires. Boriower shall also insure
all improvements on the Property, whether now in existence or subsaquently erecied, against loss by floods 10 the extent required
by the Secretary. Al insurance shall be carried with companies approvad by Lender. The insurance policies and any renewals shall
be held by Lender and shali include loss pavable clauses in favor 0127 'n 5 form acceptable 10, Lender.

In the event of loss. Berrower shall give Lender immediate noiice ey/imail. Lender mayv make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and dizesied to make payoent for such loss directly to Lender.
instead of to Borrower and to Lender joinily. Ali or any pant of the insuiar«ce proceeds may be applied by Lender. at its opuion.
cither {a) to the reduction of the indebtedness unier the Note and this Secunty Yisirument. first to any dzlinquent amounts applicd
in the order in Paragraph 3. and then to prepayment of principal. or (b} 1o the restoiaiicn or repair of the damaged property. Any
applicaticis of the proceeds to the principal shall not extend or postpone the due daie of tbe monthiy paymenis which are referred 10
in Pamagraph 2. or change the amount of such payments. Any excess insurance-prrcecds over an amount required to pay all
outstanding indcbtedness under the Note and this Security Instrument shall be paid 10 %hc catity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Progory that extinguishes the indebiedness.,
all right, title and merest of Berrower in and fo insurance policics in foree shall pass to the Jairchaser.

5. Occupancy. Preservation. Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.

Borrower shall occupy. establish. and usc the P-openty as Borrower's princip3l residence within siuty davs afier the cuecution of
this Security Instrument and shali continue to occupy the Property as Borrower’s principal resideace 27 at least one vear after the
date of occupancy. unless the Secretary determin:s this requirement will cause undue hardship for Bérrovier. or unless extenuating
circumstances exist which are bevond Borrower's contrel. Borrower shail notify Lenders of 2ny extenuating ciicumstances. Borrower
shall not comunit wastc or destroy, damage or substantially change the Propeny or allow the Propeny to drieriorate, reasonable wear
and tear excepied. Lender may inspect the propurty if the propeny is vacant or abandoned or the loan is’ir'default. Lender may
take reasonable action to protect and preserve such vacant or abandoned properiy. Borrewer shall also te i difauin 1f Borrower.
duning the loan application process. gave materitally false or inaccurate information or stalements to Lender (el fled ro provide
Lender with any material information) in connectic n with the loan evidenced by the Note, including. bui not limited.ro. representations
concerning Borrower's occupancy of the Propert: as a principal residence.  If this Security Instrument is on a leaschold. Borrower
shall comply witn the provisions of the lease. If Borrower acquirss fee title to the Property. the leasehold and fee titie shall not be
merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower <hall pay all governmental or
municipal charges. fines and impositions that are 1ot included in Paragraph 2. Borrower shali pay these obligations on iime direcily
to the entity which is owed the pavment. If failure 10 pay would adversely affect Lerder’s interest in the Propernty. upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these pavments.

If Borrower fails to maXke these paviments or he pavments required by Paragraph 2. or {ails 1o perform any other covenants and
agreemen:s contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property :such as a pioceeding in bankruptcy. for condemnation or [0 enforee laws or regulations). then Lender may do and pay
whatever is necessary to proiect the value of the Propenty and Lender’s rights in the Propenty. including payment oi {axes. hizard
insurance and other items mentioned in Paragrapt 2.

Any amounts disbursed by Lender under this Paragraph shali become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note raie. and at the option of the

Lender. shall be immediatelv due and payable.
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7. Condemnation. The proceeds of any award or zlaim {or damages, Jirect or consequennal, in coancction with any
condemaation or other taking of any par: ¢f the Property, or for convevance in place of condemnation, are bereby assigned and shall
be paid ‘o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Nofe and this Secunty Instrument.
Lender ‘shall apply such procesds 1o the reducion of the indebtedness under the Note and this Security Instrument. firsl 1o any
delinguent amouris applied in the order proviced in Paragraph 3. and 1hen 10 prepavment of pnncipal.  Any spplicaiion of the
proceeds to the principal shall not exiend or pottpone the due date of the monthly payments. which are referred 1o in Paragraph 2.
or chanze the amount of such pavments. Any <x:ess procecds over an ameunt required 0 pay all outstanding 1ndebledness under
the Note and this Secunity Instrument shall be paid 10 the entity legally entitied thereto.

8. Fees. Lender mayv collect fees and churges avthorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may. except as lirrited by regulations issued by the Secretary in the case of payment defaulls. requirs
irmmediate payment in full of all sums securcd by this Secunty Instrument if:

(1v Bortower defaults by failing to pay in full any monthiy pavment required by this Security instrument prior 1o or on
the dus dare of the next monthly pay ment. or

(i) Bormower defauilts by failing. for a period of thiny days. 10 perform any other obligations confained in this Secunity
Instrument.

{b) Sale Without Credit Approval. L:nier shall. if permited by applicable law and wuth the prior approval of the
Secretary. require imunediate payment in 1ul! of all sums secured by this Secunity instrument Jf.

(1) All or part of the Property. or a beneficial iniercst in a trust owning ail cr part of the Propertv. is sold or otherwise
transferred (othzr than by devise or «escent) by the Bortower, and

(ii) The property is not occupied by tae purchaser or graniec as his of her principal residence. or the purchassr or grantes
does 50 ocrdpy the Property. but his or her cradit has not been approved 1 accordance with the requiremenis of 1he
Sccretary .

te) No Waiver. . Circumstances occur ihat would permit Lender 10 require immediate pavment in full, but Lender does
nct require such payaenis. Lender does rot watve its rights with respect 16 subsequen: events.

+d) Regulations of $7J5: Secretary. Ir many circumsiances regulations issued by the Secretany will limit Lender's nghts
in the casc of payment dsf-ults 1o require immediate payment in fufl and forecfose if not paid. This Securny Instuzaent does
n¢4 authoize acceleration < {orectosure if not permitied by regulations of the Secretary.

e} Mortgage Not Insured. bomrower agrees that should this Secuniy instrument and the nate secured thereby not he
cligible for insurance under the/ N7tional Housing Act within 60 days from the date hereof. Lender may. a1 s oplion anc
notwithsianding anything in Paragecph O, require immediate pavment in full of all sums secured by this Secunity
Irsirument. A wriller statement of any. zuihorized agent of the Secretary daied subsequent to &0 days from the daic hereol,
declining to insure this Security Insirurrat and the note secured thereby. shali be deemed conclusine prool of such
ircligibility. Notwithstanding the forego/ng. this option mayv not be exercised by Lender when the unavailabtility of
irsurance is solely due to Lender's failurt toscinil a mortgage insurance premium to the secreiany.

1. Reinstatement. Borrower has a righ’ to oc reinstated if Lender has required smmediate pavment in full because of
Borrower's fazlure to pay an amount duc undst Ui “sute or this Security Instrument.  This night applics cven after foreciosure
procealings are instituted. To reinstate the Security insio:meni. Borrower shall tender in a lump sum all amounts required o bring
Borrower's account current inclusding. 1o the ex ent they (re sbligations of Borrower under this Secunity [nstrument. forecioture cosis
and re:=onablc and customary attorneys’ fees aind expenses mioperly associated with the foreclosure procecding.  Upon reinstateinent
by Borcwer, this Securiry Insirument and the odhigations that it secires shall remain in effect as :f Leader had not required immediaic
pavmen: in full. However. Lender is not required to permit/reinsta2iement if: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years immsdiately preceding the commencement of 2 current foreclosure
procealing. (ii) reinstatement will preciude forxclosure on different (roands in the fulure, or (i) reinstaiement wili adverseiy affeci
the prianity of the lien created by this Security Instrument.

11. Borrower not Released; Forbeararce by Lender not a Wailer  Exiension of the time of payment or modificabon of
amortiration of the sums secured by this Secu-ity Instrument granizd by ‘erder 1o any successer in interest of Borrower shall nos
operal: 10 refease the hab:lity of the original Borrower or Borrower’s successor 1 interest. Lender shall not be required 1o commence
procecefings against any successor in interest or refuse 1o extend fime for payvirit ¢r othrrwise modify amorizatiion of the sams
secura] by this Security Instrument by reason of any demand made by the onginal Surrower or Borrower’s successors in interest.
Anv ferbearance by Lendar in exercising 2ny rizht or remedy shail not be a waiver o or preciude the cxercise of zny nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers.-ThC covenants and agreements of this Secunn
Instrurent shall bind and bernefit the successos and assigns of Lender and Borrower! ¢ibject to the provisions of Paragraph Sibe
Borrower's covenants aml agreemenis shall be joint and several. Aay Borrower whe co-sgris this Sccuniy Insirument but dees ot
execut: the Note: {a) is co-signing this Security Instrument only to morigage, grani and ¢ravey that Borrower’s inlerest n the
Propzriy under the terms ef this Security Inirrument: (b is not personally obiigaicd 10 paiv tlic sums sccuied by this Secuniy
instrurnent: and (c) agrees that Lender and any other Borrower may agree 1o extend. modify, forb-ar or make any accommodations
with r:gatd to the terms of this Security Insirument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering # or by masding i1
by first class maii unless applicable 1aw requinss use of another method. The notice shali be direcied 15 1hC Fropenty Address or any
other address Borrower cesignates by netice 1o Lender.  Any notice to Lender shall be given by first class miti o Lender’s address
staied herein or any address Lender designates by notice ta Borrower.  Any notice provided for in this Sceapiyv Instrument shail he
deemed 10 have been givzan to Borrower or lender when given as provided in this Paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the 1aw/ o the junisdiciion
in which the Propenty is located. [n the event that any provision or clause of this Securiiy Instrument or the Note conilicts with
applic.ible law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given efiect without
the conflicting provision. To this end the provisions of this Security Instrument and the rote are declared 10 be serverablic.

15. Borrower's Copy. Borrower shall be given one conformad copy of this Securiiy Instrumment.

16. Assignment of Rents. Borrower unzonditionally assigns and transfers to Lender ad the reats and revenues of the Properny.
Borrorver authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each 1enani of ihe Propeny 1o
pav the rents to Lender or Lender's agents. However. prior 10 Lender’s notice to Borrower of Borsower’s breach of any covenant
or agr=ement in the Security Instrument. Borrswer shall collect and receive all rents and reverues of the Froperty as trustee for the
henefit of Lender and Borrower.  This assign ment of rents constitutes an absolute assignment and not an assignment for additional
securi-y only.

1f Lender gives notice of breach to Borroaer: (2) all rents received by Borrower shall be held by Borrewer as trusiec for benertt
of Lender oniv. to be appiied to the sums secired by the Secunity Instrument: (by Lender shall he entitled 1o collec: and receive ail
of the rents of the Propenty: and (c) each terumi of the Property shall pay all rents due and unpai¢ jo Lender o5-1 er’s agent on
Lender's written demand to the tenant. o WAL

Borrower has not executed any prior assi zimem of the rents and has not and will pot pcdom:\ ;
from <xercising its rights under this Paragrap: 16. -

{erder shall not be required to enter upon, 1ake control of or maintain the Property before or after giving notice of breach 1o
Borrower. However. Lender or a judicially appointed receiver may do so af any fime there is a breach.  Any application of rents
shall not cure or waive any default or invalida:z any oiher right or remedy of Lender. This assignment of rents of the Property shail
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure: Lender at its option may require immediate pavment in full of al! sums secured by this

Security histrument without further demand 2nf may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrzph 17, including. but not limited

to, reasonable attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security [nstrumeni. Lender shall release this Secunty Instrument

without charge 16 Borrower. Borrower shall pay v recordation costs.

9. Waiver of Homesiead. Borrowsr waives all righis of homesizad exemption in the Propery.

20. Riders to this Security Instrument. [f one or more riders arc executed by Borrower and recorded together with this
Security Irstrument, the covenants ankl agreements of each such nider shall be incorporated into and shall amend and supplement the
covenanis and agreemen:s of this Security Instruirent as if the rider(s) were 2 part of this Secunty Iastruinent.

The following riders are attached:
*’5 RIDERS ATTACHED

BY SIGNING BELOW. Borrower accepts ind agrees o the terms contained in this Security Instrument and in 2ny rider(s}
executed b Borrower and reoorded with it.

Witnesses:
: 4 } //') (.' 7 -
l ’ . Cam - ‘,’ ;I'f N -
A LL" M/] { Ad.g'{l A""-) 1.2 :“"Q Lhoal oo ﬁfé‘-’h‘/w
LOIsS J COBBINS

DAVID COBBINS

STATE OF ILLINDIS, COCK COUNTY ss:

1. the vndersigned. a Notary Public in and 1or said county and staic do hereby/ ceitify that

DAVID CTOBBINS, UNMARRIED
LOIS & COBBIN3, UNMARRIED

=

personally known to me 1@ be the same person(s) whose name(s) subscribed to the foregoing instrument, 2p/c>iud before me this day =
in person, and acknowledged that (he, she, they) signed xnd delivered the s2id instrument as ¢his. her. theit) fiec and volunrany aci, P 3

:/ Lr’ (: / :-':

Given under my hand and officiz] seal, this

for the uscs and purposes therein set forth. e aa 5;{’4@9;
/ /"r

P W W A e . S, L A
' TNy

9]
1
[}
1
73}
w

My Commission expircs: - o

T L ST b
Notary Pub'i b R P T

- L F PR O ,A'!'_V-_‘
W Y N VY W w v e

¢)

-
ww

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
15441 S4TH AVENUE

ORLANLC PARK, IL 60462

Filed for Reccrd in the Recorder’s Office of

County . IHinois, on the day of

a o’clock m., and duly recorded in Book of Page
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