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THIS MORTGAGE ("Security snriment”) is given on OCTOBER 2%, 1993 . The Mortgagor is
CHARLESETTA SHAW,
vl“ .
({Borrower™). This Secuniy Instrument is given to

w7, PLATTB VALLEY FUMDING, L.P.
Sawhich is organized and existing unider the laws of NEBRASTA . and whose
waddressis 2530 S. PARKER ROAD, SUITE 500, AURORA, €D 80014
g A ("Leidzr”). Bormower owss Lender the principal sum of
- FIFTY KINE THEOUSAND SIX HUNDRED SEVENTY PIVE AxD 007100
- Doilrrs (US. § 55675.00 )

& “This dept is cvidenced by Bormrower's note dated the same date as this Secunty Insganeent ("Note ™), which provides for monthly

" Pdyments, with the iull deb, if not paid earlicr, duc and payable on  NOVEMBER 03, 2023

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 (0 el the secunly of this Secunty

Instrument; and {c) ¢ performance of Borrower's covenants and agreemeats under this Secunty fasvument and the Note. For

this purpose. Bomrower does hereby mortgage, grant and convey to Lender the following deseribid. propenty located in
COOK

LOT 13 IN JIMMY'S THIRD SUBDIVISION, BRING A SUBDIVISIOR OF BLOCK 1 ¥

JDOIY'S SUBDIVISION OF NORTH 3/5 OF THE NORTH 1/2 CP LOT 4 [EXCEPT THOSE

PORTIONS OF SAID PREMISES TAKEN, USED OF DEDICATED FOR PUBLIC RGADS 2ND
HIGHWAYS) IN SUBDIVISION OF EAST 1/2 OF THEZ NORTHWEBST 1/4 OF SECTICN 32,

TOWSSHIZ 37 MORTH, RANGE 14, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY. ZLuINOIS.
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{Srees, Coty).

County, linois:

which has the address of 12760 S ADA , CALUMET PARK
Hlingis 60643 I2ip Code){"Property Address”);

AR(IL; is212; FHA illinois Mortgage - #92
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. This Secunty
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inicrest, and all renewals, extanisions and
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TOGETHER WITH all the improvements now or hercafter ereciod on the property. and all casements, nghts, appurienancss,
rents, rovalties, miner=!, i and gas nights and prefits, water rights and sick and ail futures now o hereafier a pan of the
propenty. All replacements and additions shall also be covered by this Secunty Instrument. All of the foregomg 15 refarred o
this Socunity Instrument as the **Property.”’

BORROWER COVENANTS :hat Borrower is lawfuily seised cf the estate hereby conveyed and has the right to monigage.
grant and convey the Property and that the Propenty is unencumbered, excepi for encumbences of record. Bomrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumnbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inicrest on. e
debt evidenced hy the Note and late charges due under the Noic.

2. Monthiy Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the ranc pal and interest as set forth in the Note and any late charges. an installment of any (a} taxes and spocial
asseesnents kevied or 1o be levied against the Property. (b) leasehold payments ¢t ground seats on the Property, and (¢) premiums
for insurance required by pagraph 4.

Each monthly instaliment it items (a), (b), and (¢} shall equal onc-twelfth of Uic annual amounts, as reasenably csumated
by Lender. plus an amount suffiCieri 7o maintain an addivional balance of not more than onc-sixth of the estimaied amounts. The
full annual amount for each item sha'. e accumulated by Lerder within a period ending one monih hefore an item would become
delinquent. Lender shall hold the amount: colierted in trust 1o pay items (a). (b). and (<) before they become delinquent.

If at any ume the total of the payments he'd by Lender for items (aj, (b), and (¢), Wwgcther with the future monthly payments
for such items payable to Lender prior to the due daus of such items, exceeds by more than one-sixth the csumated amount of
payments required to pay such items when due, and if nayments on the Note are current, then Lender shall either refund the
excess over one-sixth of the sstimated payments or credii-the excess over onc-sith of the estmated paymenis to suhsequent
payments by Bomower, at the option of Borrewer. If the toja of the payments made by Borrower for item (a), (b). of (¢) 18
tnsufficient to pay the iem when due, then Borrower shall pay.to Lender any amount necessary 1o make up the deficiency on of
before the date the item becomes due.

As used in this Security Instrument, "Secretary® means the Secretziy of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mongage insurance presiium io the Secretary (or any year in which such
premium would have been required if the Lender suill held the Security instrument), cach monthiy paymen: shall also include
either: 1) an installment of the annual mortgage tnsurance presmium 1o be paid by Lendir to the Secretary, or (1) a monthly charge
insicad of 2 mortgage insurance premium if this Security Instrument is Beld by the Hecietary. Each monthly installment of the
marigage insurance premium shall be in an amount sufficient (o accumuiate the full anGu=t MONGage IRsUrAKE FrMILM With
Lender one month price 1o the date the ful) annual mongage insurance premium is due w0 1he Secretary, or if this Secunty
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-tv.¢lith of onc-half pereent of the
outstanding principai balance duc on the Noie.

If Borrower tenders 10 Lender the full payment of all sums secured by this Sccunty Instrument, Borroanz's account shall be
creditad with the balance remaining for all installments for items (a), (p), and (c) and any mongage insurance prraatum mstallment
that Lender has not become obligated o pay to the Secretary, ad Lender shall prompdy refund any excess funds 16 Borrower.
Immediately prioe o a foreclosure sale of the Property of its acquisiton by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firw, 10 the mortgage insurance premium to be paid by Lender to the Secretary or 1o e monthly charge by the Secrelary
instead of the monthly mortgage insurance premium;

Second, to any taxes, spocial assessments, keaschold payments or ground rents, and fire, 1lood and other hazard insurarce
premiums, as required:

Third, to interest due under the Note:

Fourth, o amortization of the principal of the Noie:

Fifth, to late charges due under the Note.,
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3, Fire, Flood and Other Hazard Insurance. Borrower chall insure ail improvements on the Propenty, whether now in
existence or subsequently erccled, against any hazards, casualues, and contingencics, including fire, for which Lender roquires
insurance. This insurance shall be mamntained in the amounts and for the penods that Lender requires, Borrower shall alse insure
all improvements on the Property, whether now in existence or subsequently erecied. against Joss by floods Lo the exient required
by the Secretary. Al insurance shall be carried with companics approved by Lendsr. The insurance policies and any renewals
shall be k- oy Lender and shali include Joss payable clauses in favor of, and in a fonn acceptable o, Lender.

In the event of loss, Borrower shall give Lenda immediate nouce by mail. Lender may make proof of loss if not made
peompliy by Borrower. Exck insurance company concerned is herehy authorized and duected 10 make pavment for such Joss
dircctly o Lender, instead of W Borrower and o Lender jomdy. All or any part of the insurance proceeds may be appled by
Lender, at its opton, cither (a) w the reducton of the indebtedness under the Note and this Socuniy Instrument, first 10 any
delinquent amounts applied in the onder in paragraph 3, and thén to prepayment of principal. of (b) to e resinaaten of repair of
the damagad Property. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the moeathly
payments which ar»'referred to in paragraph 2, of change the amount of such pavments. Any excess insurance proceeds 0ver an
amount required o pay all outstanding indebicdness under the Note and this Secunity Instrument shall be paid 1o the enuty kegaliy
ent:tled thereto.

In the event of Jureciorat of this Secunty Instrument or other transfer of utle o the Propesty thal extinguishes the
indebiedness, all right, tde and wrieret of Borrower in and to insurance policaes in force shall pass o the purchaser.

5. Occupancy, Preservation, Maintzasnce and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy. estabiish, and use-y Property as Borrower's principal residence within sty davs afier the execunon of
this Security Instrument and shall continue to occupy the Property as Bomower's pnncipal resadence for at keast one vear afier the
date of occupancy, uniess the Secrctary determupss this requirement will cause unduc herdship for Bosrower, o ualess
extenuating circumsiznces exist which are bevond Borrower's control. Borrower shall notfy Lender of any extenuanng
circumstances. Borrower shall not commit waste of destroy; damage or subsuntially change the Propenty or allow the Propesty o
deteriorate, reasonable wear and wear excepred. Lender may inspeet the Propeny of the Propenty is vacant or ahandonad of the kan
ts tn default Lender may take rcasonable aciion W0 profect andd presene such vacant or shandoned Propersy. Borrower shali also
be in default if Borrower, dunng the loan apphication process, gieve matcnally false or inaccurale informabon or stalements 1o

Lender (or failed to provide Leader with any matenal information) i, coanccbos: with the loan evidencad by U Note, inclading,
but not limited 1o, repeesentations conceming Borrower's occupancy 4t 1 Property as a precipal ressdence. 1f this Socanty
Instrument is on a keaschold. Romrower shall comply with tie provisiors of the kase. If Borrower acquires fee tik w te
Property. the kaschold and fee title shall not be merged unless Lender agreesw the marger in wniting.

5. Chargts to Borrower and Protection of Lender's Rights in the Property . /Patoacr shall pav all govemnenial o
municipal charges, {ines and impositions that are not included i paragraph 2. Borrow<i shall pav these obligaboas on ume
directly to the entity which ts owed the payment. If failure ¥ pay would adversely atfect Kenaed's miterest in the Propenty, upon
Lender's request Borrower shall prompily furniish to Lender roceipts evidencing these payments

If Borrower fails 0 make these payments or the payments required by paragraph 2, or fals to perfoma any ober covenants
and agreemnents contained in this Security [nstrument, or there is 2 degal proceeding that may significanty 22tect Lender’s nghts in
the Propenty (such as a proceeding in bankrupley, for condemnation or 10 enforce laws or regulabons), ther Lender may do ard
pay whatever is necessary (o protect the value of the Property and Lender's nghts in the Property. including (wyment of taxes,
hazard insurance and other items mentoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bormower and be sacured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noke rate, and at the opuon of Lender,
shall be immediately due and payable.

7. Condemnpation. The pruceeds of any award or claim for damages, dmect of consequental, in connection with any
condannation ur cther Lking of any part of the Property, of {or conveyance in place of condemnation, are hereby assizned and
shall be pard 1o Lender to the extent of the full amount of the indebiciness that remasns unpaxd under the Note and this Secunity
Instrument, Lender shall apply such proceeds to the reduction of the mndebtedness under the Note and this Secuniy Iastrument,
first to any delinquent amounts appliad in the order provided in paragraph 3, and then 1o prepayment of princaipal. Any spplication
of the crucezds 1o the principal shall not extend or postpone the due date of the monthly pavments, which are refemred w10
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay ail outsanding
indettedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect foes and charges authorized by the Secrciary.

9, Grounds for Acceleration of Debt,

{(a) Default. Lender may, except as limited by regulavons issucd by the Secretary in the case of payment defaults,
require immediate payment in full of al} sums secured by this Sccurity Instrument if:
(1) Borrower defaults by failing to pay in full any moethly payment required by this Security Instruméent prior 1o of
on the due date of the next monthly payment, of
(il) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instument.

(b) Sale Witkuut Credit Approval. Lender shall, if permutted by applicable law and with the pnor approval of the
Secretary, reguae mmediate payment in full of all sums secured by this Secuniy Instrument if:
(i} Alt or paraf 2ae Property, or a beneficial interest in a gust owning al) or part of lhe Property, is sold or ctherwise
transferred {other than by devise or descent) by the Borrower, and
(i) The Property is'nol occupied by the purchaser or gramee as his or her principal residence, of the purchaser or
grantee does s0 occupy. e Property but his or her credit has not been approved in accordance with the requirements

of the Secretany.

(¢) No Waiver. if cicumstances occuur that would permii Lender to require immediate payment in {ull, but Lendes docs
not require such paymeats. Lender does 1o warve its nights with respect 1 subseguent events,

{(d) Regulations of HUD Secretary. [n many £ Tumstances regulabons issued by the Secrctary wilf limit Lander’s
rights in the case of payment defaults (o require imaediate payment in fuli and foreclose if not pad. This Secunity
Instrument docs not authorize accekerabion or foreclosure if not permiusd by regulations of the Secretary.

(e) Mortgsge Not lnsured. Borrower agress that should tiie Sicunty instrument and the Note securad thereby not be
¢tigible for insurance under the National Housing Act within 60 23: ¢ from the date hereof, Leader may, at its opoon and
notwithstanding anything in paragraph 9, require immediate payiacat in full of ali sums secured by this Secunty
Instumeni. A writen sialement of any authonzed ageni of the Secretay aied subsequent 1o 60 days from the dae
hereof, declining 1 wsure this Security Instrument and the Note securad theiehy, shall be deemed conclusive proof of
such incligibility. Noiwithstanding the foregoing. this option may not be exeicisal by Lender when the unavaiability of
insurance is solely due to Lender's failure 10 remit a morgage insurance peemiuni Wahe Secretary.

10. Reinstatement. Borrower has a night o be reinstated if Lender has required immeciale rayment i full because of
Borrower's failure to pay an amount duc under the Note or this Secunty Instrument. This right (appb s even afier forcchosure
proceedings are instituied. To reinstate the Secunty Instrument, Borrower shall ender in 3 lump sum all unrants roquired to brng
Bomower's account current ircluding. to the exient they are obligabons of Bommower under this Secunty Jasnunent. froclosure
costs and reasonabk and customary attorneys’ fecs and capenses properly assocuaied with the foreclosurs zeoceeding. Upon
reinstatement by Borrower, this Secunity Instrument and the obligations that it secures shall remain in effect as o Lender had not
required immediat payment in full. However, Lender 18 not required to permint reanstateenent if: (i} Lender has accepled
rewmnstatement after the commencement of foreckosure proceedings within two years immediately preceding the commencement of
a cumment foreclosure proceeding., (in) teinstatement will preclde fosoclosure on diffetent groends o the future, or (i)
reinsuaement will adversely affect the pnonity of the lien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a wWaiver.  Extcasion of the ume of payment or madification
of amnrtizauon of the sums secured by this S¢curity Instrument graniad by Lender (o any successor 1 intesest of Borrower shail
not operste 0 redease the liabnlity of the original Borrower or Borrower's successor 1o inlerest. Lender shall nol be 1oquured o
commence proceedings against any successor in interest of refuse (o extend time for paymzat or otherwise modafly amonusnon of
the sums secured by this Secunity Instrument by reason of any demand made by the onginal Bormower or Bedroacr’s socesssets
in mierest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of ov preclode the exercise of any

right or remedy. .
0 X
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subpct 10 the provisions of
paragraph 9.b. Bormower's covenants and agreements shall e jount and scveral. Any Bormower who co-signs this Secunty
instrument but does not execute the Note: (a) is co-signing this Security Instrument only th morigage, grani and convey that
Borrower’s inierest in the Property under the terms of this Secunty Instrument; (b) 1S not personally obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree i exiend, modify, forbear or
maks any accommodations with regard (o the terms of this Secunity [nstrument or the Nole without that Borrower's consent.

13. Notices. Anv nawice 0 Borrower provided for in this Secunty [nstrument shall be given by delivening i of by maihing it
by first class ;ual unless applicable law requires use of another method. The notice shall be disected o the Property Address or
any cther addcess Borrower designaies by nouce W Lender. Any aotce (0 Lender shall be given by iirst class mail to Lender’s
address stated herein or any address Lender Gesignates by nolice % Bormower. Any nobce providad for in this Secunty Instrement
shall be deemed 1o kave been given o Bormower of Lender whea given as provided in this paragraph.

14. Governing Lav:: Severability. This Secunity Instrument shall be govermned by federa! law and the law of the
junisdicton in which the Froperty is located. In the event that any prevision or clause of this Secunlty Instrument or the Noie
conflicts with applicable 127+, uch conflict shall nox affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conitictug provision. To this end the provisions of this Secunty Instrument and the Nole are declared to
be severable.

15. Borrower's Copy. Borrower shaii be given one conformed copy of this Secunty Instrument

16. Assiznment of Rents. Borrower uncradiijonally assigns and transiers (o Lencer all the tents and revenuss of e
Property. Borrower authorizes Lender or Lendes’s sgents t collect the rents and revenues and hereby directs each tenant of the
Propesty to pay the rents 1o Lender or Lender's agenrs. However, prior to Lender’s notice 10 Bortower of Borrower's trcach of
any covenant or agreement in the Security Insirument, Dormwer shall collect and receive all rents and sevenuss of the Property as
trustee for the bencfit of Lender and Bomrower. This assigr.men:of rents constitutes an absolute assignment and not an assignment
for addittonal secunty only.

1 Leader gives notice of breach 10 Borrower: (a) all rents receirid by Borrower shall de held by Bomower as tnustee for
benefit of Lender only, 10 be applied o the sums secured by the Secunty Istrument; () Lender shall be entitled o collect and
receive all of the rents of the Property: and (c) cach tenant of the Propernty Chidi pay all rents due and unpaid o Lender or Lender's
agent on Lender’s written demand (o the @nant.

Borrower has not executed any prior assignment of the rents and has not and 1al pot perform any act that woukd prevent
Lender from exercasing its rights under this paragraph 16.

Lender shall not be required o enter upon, take control of or maintain the Property befove or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall ot cure or waive any default or invalidar any other right or remedy of Lender. This assignimnent of rents of the Propenty
shall t=rminatz when the debt secured by the Security Instriument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i?. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrumeat by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upun pavment of all sums secured by this Security Instrument. Lender shall release this Securnity instrument
without charge i0 Borrower. Bommower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali nght of homesizad exemption in the Propesty.

Py,
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20. Riders to tkis Security Yasi-ument, If one of more niders are executed by Borrower and recorded iogether auh this
Security Instrument. the covenantC ¢4 #ach such nder shall te incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrumer: as if the nder(s) were a past of this Secunty Instrument.

{Check applicable box(es))
] Condominium Rider ! Graguated Pavment Rider ] Oher Ispecify]
] Planned Unt Development Rider [ Growing Equity Rides

BY SIGNING BELOW, Borrower azcepts and agrees (o Uw ' toms contained in this Secunty instrument and 10 any nder(s)
executed by Bormowver and recorded with it
Withesses:
(Seal)
-Rogromey

(Seal)
-Bamoser

S,
/ ’ ;
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CHARLESETTK SHAW

STATE OF ILLINOIS, Cecek County s:
L GARL Sedti 3 Notary Public in and for said county and state do hereby centify that
CHARLESETTA SHAW

. personally known o me 10 be the saine person(s) whose aam#(s)
subscribed 1o the foregoing instrument, appzared before me this day in person, and acknowladged that She .
signed and delivered the said instrument as frec and voluntary a1, for the uscs ar.d purposcs theeean set forth.
Given under my hand and official seal, this 2% dayof (a(‘ fo P&z . 2773

My Commission Expires: <5 - 297 e

Notary Pablic

Tiis Instrument was prepared by: . '
; QFFICIAL
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