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FIES MORTTOAGE ("Seeued, instiiment ) i given on November 8, 1999 T meortgagor is

BONALD J. KCHMITT, RINGLL

_ . « BETY 01 KRECORDING $31.%0
(" Borrawer®), This Security Instivment is given (o VALY TRAN IR 12208793 (9130000
ALLSOURCY mORTGAOR CORP, Y - D ANAT
. {00 CIUNTY NELUKDER

which is organized snd existing wador the lawa of THR OTATE OF ILLINOCIS + and whone
adiress ts 3000 CENTRM. STRERT, EVANSTON, ILLINOIS {04l
Clamder), Horrowenr owen Lomder the principal sem ol

Ono Hundead Ninely Ons Thoupand Two Hundrad Flfty acd
MO L0 s mm i e e e e e e Verllars (1.8, 3 191,250.00 ).
. This debt iy evidenced hy Borrower's noto dalod the same dwte ws this Security 'nstrument (*Note*®), which provides for
- wonthly payments, with the full debt, if ot prid earlive, due and payable on Decembr=-1, 2023
This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Now, with interest, and all ruwwu!u.
extensions and axdifications of the Note; (h) the payment of all othor sums, with interssi, wivanced under paragraph 7 to
T pratect the security of this Security tnstrument; and (¢) the performance of Borrower's covenenta ard agroomonts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvev sy Lender the following
desenbed property located in CooK County, Nlinuis:
THE NORTH 5% FERT OF THE SOUTH 110 FEET OF THE BAST 1/2 (EXCEPT THE =SV 40
‘ FEET THEREOF) OF THE WEST 1/2 OF THE NORTH 12 ACRES OF THE BOUTR 30 ACHES
' OF THE EAST 1/2 OF THE NORTHWEIT 1/4 OF BECTION 1, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

f“nnf“_;“)gj”

- }/(/ P

! e )R-

/,V/
/

. PIN 15-0Q1-111-072 L ‘
O which has the nddress of 1252 N. FRAMKLIN RIVER FOREST (8:reet, City],
= Uhnois 60305 {"Property Address™):

4 1Zip Cinde)
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A Huerd or Properly Insurance, Honower shidl keep the iprovements pow oxisbng or heweatler oreeted on the
Property maueed wgminnl Joag by e, msecn oo fudedd witdin the lorm “esteided coverage® uind wny other hazanla, inclading
Hooudw ot floccding, for which Lendor soquites msimnve, This insurance shafl be maimtamed 1 the amounta and o the perioda
it Lender cequees. Fhe msiance caser providing the insutanee shall bo chosen by Bortawer subject (o Leadon's approval
which shall not be unressonibly withhold, 1t Horrawee fuils o muintain covernge dawnbed sbove, Lender muy, at Leadec's
ophnn, vblain coverage (o protoct Lendor's tights in the Propenty in secordance with pueagraph 7,

Al snsuranco policies and renewals shall be acceplable to [ender and sl include & standard morigage clause, Lender
shall have the right t hold the poticies and renewals, I Lender requires, Hocrowor shall promptly give to Lender sl receipts of
pand preminms wnd ronownl notices, I the eveat of loxs, Borrower shall give prompt notive 10 the inxursace catricr and Lender.
Londor nany mnke proot of dows 1l aot mado promphly by Borrower,

Untoss Londer and Horrower otherwise agres in writing, insurance provocds shiall be applied to mstoration or topsn of the
Property damagul, of the restarstion or repaie i economicudly feasible and Lender's security is not lessened. 17 thie restoration or
repiir i not economically feasible o Lendur's securily would b lessoned, the insurance proceeds shall be applicd to the suns
sweured by this Security lnstrunwent, whether or nol then due, with any excess paid 10 Bosrower. If Borrower ubundons the
Propeity, or dous ot wnswar within 10 days o notice fromn Eender thal the ssirmncs cuerier his olfersd 1o settle a cluim, thet
Lender muy collect he inkurmive procecds, Tonder may s the proceeds W sepair ar restore the Fropety or o pay sums
weured by (s Socurity” Instrument, whethur or not thea due. The 30-day penod will bogin when the notice is given.

Unless Lender and duirowor otherwise agree in wriling, sny application of procouds to principal shall ot extend of
postpone the due dats of the wonthly payments referred 10 in paragraphs | and 2 or change the smount of the payments. If
under parngraph 21 the Propenty ivscquired by Lendur, Borrowsr's right to any insurance policies and proceeds resulting from
damage to the Proporty prio 1o the sequisition shall pass to Leader to the ealent of the sums secured by this Security Instrument
imuredintely prior o the aequisition.

6. Occupaiwy, Presecvation, Mainirance and Protection of the Property; Borrower's Loun Application; Leaweholds,
Borrower shall oucupy, establish, aind use the Property as Borrower's principal sesidenco within sixty dayx wfler the sxovation ol
ths Secunty Instrument und shall continue 1o seeupy the Propedy uk Bocrowor's principul residence for at least one year aftes
the dato of oocupancy, unless Londer otherwise sgiesain wriling, which consent shall not be unreasonubly withheld, or unless
exlenusting cireunstances oxist which are buyond Sodrower's control, Borrower shall pot dustroy, dumage or impair the
Property, ntlow the Propuly o detenionte, or comtut’ wastoon the Propedy. Horrower shall bo i default of wny furfeiture
achion or proveoshing, whethier cival or crammal, i bagun (Rt i Londor's good fuih pudgmont conld waryin forfeime of the
Property ar otherwase matenally smpue the hion created by this Scaunty Tnstrument or Lender's secunty inferest. Bureower tiuy
cure such a dobaull and reinstate, as provided in parsgraph 18, by Cxsing the wclion or procecding (o hg dismissod with s rling
that, in Lender's good faith determination, precludes forfiturs of the Purrowes's intarest in the Property or other nulerial
impairment of the fien created by this Security Instrament or Lender's sxoity intorest. Borrower shall also be in default if
Borrower, during the loan application process, gave malarially false or inaceursio-information or statements to Lender (or fuiled
to provide Lender with any matorial information) in connection with the loan avidericed by the Noto, including, but not limited
o, representations concerning Borrower's oceupancy of the Propery as a principal vasidence. If this Security [nstrument is on &
teaschuld, Borrowor shull comply with all the provisions of the fease. 11 Borrow:r siquires fee title to the Property, the
leasehold und the fee title shull nol merge unless Lender wgrees to the mergor in writing,

7. Protection of Lender’s Rights in the Property. [F Borrower fails to perform the covonants and agreements conlained in
this Security [nstrument, or thers is o legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probats, for condemnation or forfiture or o enforce laws or regulaticis?, then Lender may do and
puy for whatover is necessary to protect the value of the Property and Londer's rights in the Propey., Lender's &ctions may
include puaying uny sums secursd by u livn which has priority ovor this Security Instrunient, appearing in court, puying
reasonuble attorneys® fees and entering on the Property 1o make repais. Although Londer may take action wider this paragraph
7, Lendor Joos not have to do so.

Any amounts disbursed by Lender under this pargraph 7 shall becomo additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agres to other 1erms of payment, these amounts shall bear intorest from the
date of dishursement al the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce, f Lunder required mortgage insurance as & condition of making the Joan secured by this Security
Instrument, Borrower shalf puy the premiums required to mutintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverago required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required 1o
obtain coverage substantially equivalen! 1o the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an altemate mortgage insurer approved by Lender. If
substantially squivalent morigage insurance coverage is not available, Borrower shali pay to Lender sach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
be in offect, Londor will aceept, use and retain these payments as & loss reserve in liew of morigage insurance. Lose reserve
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17. Trunsfer of the Property or n Beneficind fnteeest in Borrower. 1f all or any part of the Ploperty ot any interost in it
1 wold or {raasterred (or if 8 benelicta) mterest in Borrower is sold or traasferred and Borrower is not u natural person) without
Lender's prioe written consent, Lender muy, &t ity option, tequire impwdinte paymont in full of all sunw secured by this
Security [nstewment. However, thes opton shall not ho exercised by Lender 1t exercimw in profibitod by fodor! law ax of the date
of this Seenurly Inslemont.

I Lendor exercisen this option, Lender shall give Barruwer notico of acceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay al) sums secured by this
Security Instrument. [f Borrower fuils to pay these sums prior Lo the expiration of this period, Lender may invoke any romedios
permitted by this Security Instrument withoul further natice or demand on Borrower,

18, Barrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Secunty Instrument discontinued st any tink prior to the earlier oft (@) § days (or such other period as
upplicablo law may specify for ronstatement) before sale of the Property pursiant to sny pawer of wale contmned in this
Secunty Instrument; or (hy entey of @ pudgment entorcing thin Secunty Instrument. Those conditions mre that Borrower: (k) pays
Lender all s which then would be due under this Secunty Instrumicnt und the Noto ax il no aceolerstion had occurrad; (b}
cures any defsult of vny other covenants or agreements; {c) pays all expenses incurred in eaforcing this Security Instrument,
inclugling, but not liwited to, reasonble attorneys' fees; and {d) takes such action as Lender may reasonsbly require to nssure
thit thes Jsen of this Sedurity Instrunwat, Tendec's rights i the Propenty and Borrowoer's obligation to pay the sums secured by
this Security Instrument sl continue unchanged. Upon reinstatement by Borrower, this Security Instroment and tho
abligations secured hereby sat) remain fully effective as if no sceeferation bt occurred. However, this nght (o reinstato shall
not apply In the case of weceleriiiar ander parugruph 17,

19. Sale of Note; Change of-Zoan Servicer, The Note or a partigl interest in the Note (together with this Security
Instrement) may be sold one or more tiries without prior natice to Horrower, A sale may result in 4 change in the entity (known
us the “Loun Servicer®) that collects morthiy payments due under the Note and this Security Instrument. There also may he one
eF more changes of the Loan Servicer unreluted 1ok sale of the Note, 1f there is w change of the Loan Servicer, Borrower will be
given wotlen notice of the change in secordsnco vt pamgraph 14 sbove and applicable lsw. The notice will state the name und
address of the new Loun Servicer und the nddress v which paymonts should by mude. The notice will also contuin any other
nformation reguired by applicable law.

20. Hurardous Substunces. Borrower shall not cause-on permil the presence, use, dispossl, slorsge, or release of any
Huzardous Substances un or in the Property. Borrower sl rot do, nor ailow anyone else to do, anything affecting the
Property that is in violation of sy Lnvironmental Law. The prvoding two senlences shall not apply (o the presence, use, or
storage o the Peaperty of small quantities of Hazardous Substances that aro gencrally recognized to be appropriate lo normul
residential uses and *o matintenance of the Property.

Borrower shall promptly give Lender weilten rotice of any investigedon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substunce or Environmental Law
of whivh Borrower has schd knowledge. [f Boyrower learns, of is noitfied by sny/governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Propert; is necessary. Borrower shall promptly take
all necessary remediai actions in accordance with Eavironmentul Law,

As used in this puragraph 20, *lazardous Substances® are those substances defined i toxic or hazardous subslances hy
Environmental Law and the following substances: gasoline, kerosenw, other Mlammuwble o toxic petroleum products, toxic
pusticidus and herbicides, volatile solvents, malerinis contuining asbestos or formaldehyds, and ridios tive materials. As used in
this parugraph 20, *Eavironmonisl Law® means federul Juws and laws of the jurisdiction where-ipz Property is located that
relate to health, safety or environmental protection,

WON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree us follows:

21 Accelerution; Remedies. Lender shalt give notice to Borrower prior to aceelerution following Burrawer's breach
of uny covenant or agreement in this Security Instrument (hut nat priee to uccelerution under puragruph 17 unless
applicable law provides atherwise). The notive shall specify: (u) the defuults (b) the wetion required to cure the defuult;

{¢) w dute, not less than 30 duys from the date the notice is given 0 Borruwer, by which the default must be cured; and | '

(d) thal faiture to cure the default on or before the date specified in the rotice may result in uccelerution of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

infort Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure, I the default is not cured on
ur before the dale specified in the natice, Lender, uf its option, may require immediale payment in ful) of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragrapl:
2, including, but not limited to, rensonable attorneys® fees und costs of title evidence,

22, Relense. Upon payment of all sums secured by this Secunty Instrumend, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower wrives all right of homestead exemption in the Property, Form 3014 9/80
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