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AMERECAR K TOENT AL
MORTGAGE CORPORAT TON ,
LMD -AMBRTCA AL H‘_’ 1)
)I\KBROOK I[RR!\CL. 1L 60181
1708y 571-262

(3aN3238
{Spee :\hll\‘t""'llh Ll For Reenrding Dot

MOR11GAGIS LOAN HO, 930-4612h30

THIS MORTGAGE ("Securis Tnstiment”) is givenon - PECEMBER 06,1993 CThe mortgagor is

MICHAEL A. FARRAS AMND JERMIFER W. KARRAS, HUSBAND AND WIFE

CrBortswer” b T Secunity histanpen? s piven (o

CHICAGO MORTUAGE CORPORATION, ANZTRL RO LS CORPORNTTON

which is organized and Nl\lltl!, under the laws of THE STATE CF LLLINOIS i) whose
1900 SHERMER ROAD, SUTTE 220, HORTHHRCOK, ALLINOIS 60062

adidress is
rhender ™y, Borrower owes Lemder (he principal sim of
TWO HUNDRED TWENTY FIVE THOUSAND AND 00/100

Potlars (U.S. § 225,000.00
This debt is evidenced by Borrower's note dited the same date as this Secursty bastrument ("Note"), which provides for
ity pagttieats, with the fall debt, i not paid carlier, due and payable on TANUARY 01, 2024
This Security Instrument secures o Lender: Gy the repayment of te debt evidenced by the Node, with interest, and atl rcnuv.nh
extensions and modifications of the Note; () the payment of all other sums, with interest, advanzed under paragraph 7 to
protect the securily of this Security Instrument; and (€} the perfonmance of Borrower's covenants sadagreements under this

Security Instrumeni and the Note, For this purpose, Borrower does hereby mortgage, grant .mcl convzy Zo Lender the following
described property tocated in COOK County, Dinois:

SEE ATTACHED

which s the address o 782 N, MAUD B7, CHICAGO (Street, Cuy),
ilinois 50614 "Property WS
[Hiny (71p Vo {"Property Adidress™)y,

Form 3014 9/90
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FOUETHER WEH w the nmpravements aew or bereadeer eeevied o bt propenty, and all ensements, apptennnees, ad
Binimes aow o Bereifler a gt of e propeny. Al geplacements wd adidiions shail also be cover) by this Scearity
Iottment. AR of the Toregang e reterved W in shis Security strument as the " Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate heceby cotveyed mad has the right o ontpage,
grant aitd convey the Property and that the Property is unencwmbered, exeept Tor encambrances of wecond, Bortower warinn
and with defend generally the tithe e Property against all claims wod desssssds, ssbjecn 10y encimbrinces of teeond,

THHS SECURITY INSTRUMENT cambises smforny covenants Tor nulonml wse and sen-uniform covenints witle Hited
variations Ty juresdiction e constitaie i unilirm security instriment covering seal property.

VNIBORM COVENANTS. Borrower mud Vender covenant aud agree as follows,

I, Payment of Princlpal aud Interest; Prepuyment and Late Charges, Borrower shad) promptly pay when sue the
principal of amd snterest on the debt evidenced by the Note amd any prepayment and e clirgtes due umder e Note.

2, Funds Cor Pases wind Insovance. Subject to applicattle faw or 1o owaiiten waiver by Lender, Sonower shall pay
ender on the day moathly payaents ae tie uider the Note, aatit the Note gs pad an b, oosom CFands™) ors G yearly taxes
and assesssnenis which iy attam preovity over Gids Seenrity Insteument as a liew ot the Property; (b) yearly Teascholl payinesnts
or ground teuts othe Property, it any; () yearly bazawd o property insuranee premtos; () yearly Hoot issurance premtms,
Hoany; (o) yearly modeage insurace prenvoms, i any; awd (0 any sums payable by Borrower o Leader, Siv iweonfanee with
the provisions of paragtaoh 8, in tiew of e payient of mongage insuranee presivms, These tems are called "liscrow fems.”
Letder way, ot any trnes oolteet and hold Fands in an amount not o exceed the wacimn amount & fender Tor a federally
refited mortgage loan way segiire Tor Borrower's eserow account under the federal Real Bstate Settlement Procedures Act of
974 as amended from tiie woanee, 12 U.S.C, Sectton 2601 ¢ seg. CRESPA™), unless another law that applies (o the Funds
seds it lesser amount, 1 se, Lendel may, atany time, colleer amd bold Funds in anamount not to exeeed (he lesser umouii.
Lender may estimate the wmount of Peads due o the basis of current data and reasonable estimaies of expendires o future
Escrow Htems or otherwise in accordance walt applicable taw,

The Funds shall be beld ot institenom whose deposity are insured by o federal agency, instoimentadity, oF enttty
tincluding Lender, iF Lender is such i tnstitesdosor inmiy Federal Home Lo Bunk, Eember shialb apply the Prmds w pay the
Escrow tems, Temder sy mor chiage Bossower fec wlding and applyimg e Fuikls, anonuadly asaby zing the escrow account, or
veritving e Escrow T, anless Lender pays Dorswde nterest oo the Funds and appticable L peemits Lender o make such
a chinge, However, Lender way requice Borrower 1o puy a esetime chaege for an independent real estate tox reposting service
used by Lender in connection with this loan, unless applicable Jaw provides olherwise. Unless an agreement is made or
applicable law requires intervst to be paid, Lender shall not berequired 1o pay Borrower iany interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interedt shall be paid on the Fuads. Lender sl pive o Bosrower,
without charge, an anual sccounting of the Fumds, showing credits ard dlebits -t the Fuids and the purpose for which each
debit to the Funds was wiaike. The Funds are pledged as additdonal seeuricy dor all sims secured by this Security fnstrument.

I the Funds held by Lender exceed the amogats permitted o be beiat by pppticable T, Lender shall aceonnt o Borrower
for the eacess Funds in accordanee with the requirements of applicable taw, 17 the zmount of the Funds held by Leader at any
time is not sulticient wo pay the Escrow Bems when due, Lender may so netily Berrower in writing, and, in such case Borrower
shalt pay 1o Leader the amount necessary to make up the deficiency. Borrower shallanake up the deficiency in no more than
twebve monthly payments, at Lender's sole diseretion.

Upon payment in full of a! sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. {f, wnder paragraph 21, Lender shall acquire or selb the Property, Lender prioe wo the acquisition or sake
of the Propenty, shall apply any Funds held by Lender at the time of acquisision or sate as o creditapsiost the swms secured by
this Security instrumen.

3, Application of Payments. Unless applicable law provides osherwise, all payments received by Lenuer under paragraphs Ly

<
&
Q
Q
e

b

tand 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; p

third, to interest due; Tourth, to principal due; and last, w any fate charges due under the Note,

4. Charges; Liens, Borcower shall pay ail taxes, assessments, charges, iines and impositions attributable to the Propeny
which may attain priority over this Sceurity Instrument, and teasehold payinents or ground rents, if any. Borrower shall pay
these oblizations in the manner provided in paragraph 2, or if not paid in at manner, Borrower shall pay them on time directly
(0 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promply discharge any Hen which has priority over this Seewrity Instment unless Bortawer: (a) apreey in
writing t the payment of te obligation seeured by she fien na nanner acceptable o Gender; (b) contests in good faith the liew
by, or delends against enforcement of the Tien i, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the lier; or () seeures from the holder of the lien an agreeient saisfactory w Lender subordinating the Hen 10
this Seeurity mstrument. ¥ Lender determines that any part of the Property is subjeet to a Hen which may aitain priority over
this Security lnstrument, Lender may give Borrower a notice identifying the Hen, Borrower shall satisty the lien or tike one or
arore of the actions set foeth above within 10 davs of the giving of notice,
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S Haented or Properly Divanee, Darower shall keep the tnprovenieals now exising of wealtes erected on the
Propeny tored agraist o by Loe, Dozmds dichadel within fhe tevm “eatemnded coverage” ghd any oihec hazosds, iohindig
Doods wr Hooding, tow i Cender eqedtes e s isksnee slall e oudntndied o dae simeseis and B the peoimds
it Leader reguires. The wswance careter paoviding e tnsieeace shall be chosen by Sormwer salyec o Fondey s aggoovid
which stall mor be arecasonably withhield, 1F Borrower Guils e maintads coverage deseribed above, Femder mny, ot Lander's
opting, obtain coverage to protect Lender's sights in e Trapenty inaccordance with paragrapl 7.

AN insurance policies and renewals shall be aceeptable 1o Lender and shadl include o standird morigage clatse, Letube
shall Bave the nphi to hold the poheies and renewids. IF Lender requires, Borrower shiast] promptly give o Fender alf receipts af
pant preeins ated renewal sabees, o tie event ol foss, Borrower shiall give prompt sotive t the insuranee carries and Lender.
Lender may make prood of foss H ot made promplly by Hortower,

Updess Lender and Borrawer olfierwise agree d wrihig, insurance proceeds shall be applied to testoration ar repair ol e
Propedy damaped, 17 e restoration o tepiir is econamicntly feasible amd Lender's security is not lessened. 11 the vestoration of
fepiit is not ceonaically feasible e Lender's security would be fesseued, the fnscance proceeds shidl be applied 1o e sums
secnred by this Seeunty frsteament, whether o not then due, with nny excess pid 0 Borrower. 30 Borrower shindons the
Propesy, ar dues it answer within 30 dags o natice from Lender thag the insunmee carier fas offered do settle a clam, hew
Lemder tmay coliceribe msuranee procecds. Lender may use the proceeds L repaar or testre the Propenty o o pay sirms
seeured by this Security tustrument, whether or not then due. The S0-day period will hegin when the notiee is given,

Unless Lemder i dserrower otherwise agree in writing, any applivation of proceeds to principal shall pat extend vt
postpone the due diie 015 onthly paymeats referred to i paragraphs U amd 2 or chinge the amount ul the payments, W
aecder paragraph 21 the Propery fracquired by Lender, Borcower's right 1o any insuranee palicies and proceeds resulting from
dammage to the Praperty prior (o Ke/acquisition shatl pass w0 Lender o the extent of the sums seeured by this Seeurity Tnsinument
inunediately prior o the acuudsition.

6. Occuputicy, Presepvition, Mszeraice med Peotection of the Property; Borrower's Lows Applicatlon; Leaseholids,
Borrower shall oceupy, establish, and use the FTeoerty as Borcower's principal residence within sixty days afley the exeetition ol
tis Security nsteanent amd shall continue tGocenny the Property as Borrower's principal residence Tor at Teast ane year slier
the date of occupancy, anless bender otherwise wes in writing, which consent shalf mot be unreasanably withheld, or uniess
cxlenuating circamstances eaist which are leyona-ticower's controb, Hovrower shiadl not destray, datoige or fpadr the
Praperty, allow the Property o deteriorate, or conmil wisse on the Propeny. Homwer shidl be o detualt it any forfeiture
action or proceeding, whether civil or criminal, is begun at in Tender's good faith jrdgment could resal in fosleiture ol he
Property or otherwise mateeially impair the lien created by (his Seaurity insirament or Lerder's seeurity interest, otrower iy
cure sueh a default and reinstate, as provided in paragraph 18, hy @using the action or proceeding to be dismissed with o mling
iat, in Lender's good faith determination, prechudes forfeiture of e Porrower’s imerest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lencder’s security wnterest, Borrower shall also be in defuult if
Barrower, during the loan application process, pave materially false or tiaecurzidnformation or statements 1o Lender (or failed
fo provide Lender with any material information) in connection with the Joan videnced hy the Nete, including, but not limited
1, Teprestnlations concerning Borrower’s oceupancy of the Propeny us i principal esidence, {1 this Seeurity lnstriment is on »
leaschold, Borrewer shall comply with all the provisions of the lease. I Borrowes poquires fee title 1o the Property, the
leasehold and the fee title shall net merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower [ails 1o perform the covrianis and agreements contained in
this Security Instrument, or there is & legal proceeding that may significamily affect Lender's eights in the Property (such as o
pracecding in bankrupicy, probate, for condemnation or forfeiture or to enforee Jaws or regulitionshiihen Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Propeiy. Lender's actions miy
inchude paying any suis secured By o lien which as priority over this Security astrumerd, appearisg iz courl, paying
reasonable attorneys' fees and entering en the Property 1o make repairs, Although Lender may Gk action gider this parsgraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shatl become additional debt of Borrower seeured by this
Seeurity Instrusment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesiing
payment.

8, Mortgage [nsuranee, 10 Lender sequired aoctgage insuranee s i condition o making the foan secured by this Secutity
{nstrument, Borrower shall pay the premiums required o maintain the mortgoage insuranee ineftect. 10 tor any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in ceffect, Borrower shal) pay the preminms required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent Lo the
cost to Borrower of the mortgage insurance previously in effect, from an alternite mortgage insuree approved by Lender, 1
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a suim cqual to
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be i efteer. Leader will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve

D) -6RUL) w03 Pagn 1 vl 6 Form 3014 9/90

SLEZE00LQ




UNOFFICIAL COPY

payntents may o longer be requiced, at the option of Lender, 3T mortgage insurance coverage (in the amount and for the period
that Lender requitest provided by an insueer approved by Lender agmn becomes aviilable and is obtained. Borrower shalt pay
the premims eguiied o mitain otz msargee e ellect, o o provide nloss eserve, wistil the regquirenent for moriguge
insurance ends i aceorcdiiice with any wrigten sgreement beiween Borrower wne Lender or applicable Tiw.

4, bspectian, Leader orits apent ngy make reasonabie eptties apon st inspections of the Propetty. Lender shadl give
Horreveer ootice it the time of or prior o an inspection specilying reasonable cause tor the inspection.

10, Candemaation, The proceeds of sy award or claim for damages, direct or consequential, it connection with any
condermnation o other Taking ol any part of e Property, or for conveyance in liew of condemnation, sre hereby assigned and
whialt be s 1o Lewler

i the cvent ol a o taking ol the Propedty, e proceeds shalt be apphied 1o the s seeurett by dhis Secueity stnnmet,
whether ur sot hen due, with any excess paid (o Bortower, b the event ol puiiab Gk of the Prapenty mowhich e $is
wiarket value of the Propeny wmediately Tefore e taking is equal o greister thin tie amouit of the sums secarcd byt
Secutity dustemment minediately belore the taking, unless Borrower and Leader otherwise agree in wiiting, the susis secmed by
this Security Mstrament shall be eedueed by the wnount of the proceeds waliiplied by the following [raction: ta) the tolal
strownt af the suetseenred immediately before e taking, divided by () the fair market vadue of the Property immediely
befare the aking. S5y batance shall be paid to Borrower, 1n the event of a partial taking of the Propeny i which the fair
twtrket value of e Praperty immediately belore the taking s less than the amownt of the sums secured immediately betore the
paking, unless Borrowes i Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applicd o the sums secarsi iy this Security Instrument whether or not te stitns are then due.

IF the Property is abandopad by Borrawer, or if, after notice by Lender o Borrower that the condeamo olfers to make an
awand or settle o claim for dandges. Borrower fails 1o respond o Lender within 30 days aftier the dae the nutice is given,
Lender 1s athorized (o colfect ai applethe proceeds, at its uption, eitier to restoration or repair of the Property or 1o the sums
secuted by this Security Instrument, waetioor not then due,

Uidess Lender and Botrower othefwisesapree in wiiing, any wpplication of proceals 1o principal shakl wot extend of
postpone the due date o the mantlily payinents teteeeed o i paragzaphs and 2 00 chinge the amount of such payiments,

L1, Borrower Not Relensed; Forbenrnned 82 Lender Not o Wadver, Extension of the time for payment or modification
af amortizagiog of the sums seeured by this Securitg deatzament grinted by Lender to any sweeessor in interest of Borrower shall
not operite o release the liability of the original Borrover or Borrower's successors in interest. Lender shall not be required
commence procecdings against any suceessor in interest or refuie to extend time for payment or otherwise modify amartization
of the sums seeured by this Seeurity instrument by reason 1 ony demand made by the original Borrower or Borrower’s
suceessors in imerest. Any furbearance hy Lender in exerelsing zay right or remedy shall not be i waiver ol or precingde the
exerise of any right ur remedy.

12, Successors and Assipns Bouud; Jeint and Severs) Linbiiity; Cosstgners, The covenints and agreements ot this
Seeurity Instrunent shal( bind andt benefit the successors and pssigns i Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants amd agreements shall be: joint and several.” Any Borrower who co-signs this Security
[nstrutent but does oot exeeute the Note: () §s co-signing this Securily lnstrasenionly 1o mortgage, grant and conyey that
Borrower's interest o the Property umder the tenms of tis Security Instnoment; (bids et peesonally obligated o puy the stimns
sectired by this Seeurity Instranent; amd (o) agrees hat Lender and any uther Borrower iy saree o extend, incdily, fothear o
make any accommodations with regard (o the terms of this Security Insirument or the Note withoul thit Horrower's consem.

13, Loun Charges. I the Joan secured by this Security Instrument is subjeel 10 a law whictisets piaxinu ken charges,
and drat law is Ninally interpreted so that the interest or other Joan charges colleeted or to be ealleriesd in connection with the
toan cxeeed the permitted Hmils, then: (@) any such loan charge shall be reduced by the amount necessany (o reduce the charge
(o the peamitied Jimis, and (b) any sums already collected from Borrower which exceeded perminied Haas with be refunded 10
Barcower. Lender may choose o aake this refund by reducing the prineipai owed wader e Note o1 @sy) making a direet
paytnent o Bogrower. 1F o refund reduces principal, the reduction will be tevied a5 pritetial prepayment withowt any
prepayment charge under the Note,

14, Natlces, Any notice to Borrower provided for i this Security Instrument shatt be given by delivering it or by mailing
it by Tirst class mail unless applicable Taw requires use of another method, The notice shadl be dirceted 1o the Propenty Address
ar any other address Bortower desipiates by ootice w0 Fender. Any notice to Lender shadl be given by first class mail o
Lender's adidress stated hercin o any uther address Lender designates by notice to Borrower. Any notice provided lor in this
Security lstrument shail be deemed 1o bive been given o Borcower or Lewder when given as provided i this paragraph.

15, Governing Law} Severnbility. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdicrion in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower's Cupy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument.
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(7, ‘Feanster of the Praperty or o Beneflelal Inferest Iy Borcower, 10 all or any pact of the Broperty or any mteres) in it
bosobd on s fered ton 3o Benehicial indegest in Bortower s soll or tmstertesd and Borrower is not a sabwal persmn withot
Lemder’s poor wirdten consenl, Lender nuy, ot 418 optivn, requite isanediae payment Infoll ol sl samec secared by this
Seeurity dnstrument. However, (his option shall not be exercised by Lender i exevise is prohibited by federal Jaw as of the date
of thas Security Instrunment.

[ Lender exercises this option, Fender shall give Borrower motice of seceleration. The notice shall provide i period ol not
e than 30 days oy the date the notiee is debivered or mailed witlin which Booower must pay all swn secored by this
Secartly Tostrument. 11 Borrower fails tu pay these sums prior o the expiration of (s period, Lender may invoke any remedies
peninitted by s Seeurity Istrument without further notice or demand on Borrower,

1K, Borrower’s Right to Rebnstate, 1 Borrower meets certaine comditions, Borrowser shall bave the right 1o bive
ettoreement of tes Secunity fnstament discontinoed at wy tane price we e cobes ol (3 days (o sieh other period e
apphicalle law may specily fon setmatatemen) helore sale o the Propenty putsuant teany power of sale contalned i this
Security Instrunent; ag ¢y enbiy of a udgaient eaforcing this Secunty dnstrosent. Those conditions are that Begower: G payy
Lender all sums wihneh then woubd be due onder s Secarity Instrument and the Note s i no aceelertion bad ocewrred; ()
cures any detaull Oy other covenants or agreements; (¢) pays all expenses incureed in enloreing his Securnity Instrunient,
including, but not lipdtse 1o, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Lien of this Seduriov [nstrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument” sbatl continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shali’ rmain fully effective as if po aceeleration had oceurred. However, this right reinstate shall
not apply in the case of aceeleration vnder pavagraph 17,

(9. Sale of Nete; Change-ol-Toun Servieer, The Note or o partial interest in the Note (together with this Security
Instrumenty may be sold one or more tides without prior notice 1o Borrower. A sale may resubt in @ change in the entity (known
as the “Loan Servicer™) that collects monthiy pavaients due under the Note and this Security Instrument. There also niay be one
o more chanpes of the Loan Servicer unrelateld 1o a sile of the Note, I there is a ehange of the Loan Servicer, Bosrower will be
given weitten notice of the change in weardanee witl paragraph B above and applicatde Taw. “Fhe nonice will state the name and
address of the mew Loin Servicer and the address 16 whish payments should be nade. The notice will also contan any other
itdornsation required by appbaable law.

20, Huzardous Substunces, Borrower shall not cause oroermit the presence, use, disposal, storage, or release of any
Hazardous Substanees on or in the Propenty. Borrower shal! nat do, ner allow anyone else to do, anything alTecting the
Property that is in violation of any Environmental Law, The preceding two sentenees shall not spply 10 the presence, use, or
storage oit the Property of small quantities of Hazardous Substances it are generally recognized to be appropriate to nortal
residential uses and to maintenance oi the Property.

Borrower shall promply give Lender written notice of uny investiggdon, claim, demand, lawsuit or other action by any
governmental or repulatory agency or private party imvalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by-any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Propenty ix necessary, Borrower shall promptly take
abl neeessary remedial actions inaccordanee with Environmental Law.

As used in this paragraph 20, *Hazardeus Substances” are those substances defined ascioxic or hazardous substances by
Enviconmental Eaw and the following substances:  gasoline, kerosene, other flammable we toxie petrolenm products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridiog:tive materials, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws ol the jurisdiction where the Sioperty is located th
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21, Aceoleration: Remedies, Leader shall give notice to Borrawer prior to aceeleration following Borvower's breach
of any covennt or agreement in this Security Instrument {but not prior to seceleration under paragrigh 17 unless
wpplicable law provides otherwise), The notice shall specity: (n) the default; (b) the action reguired to cure the default;
(¢) o date, not less than 30 duys from the date the notice is given to Bovrower, by which the defaudt must be cured; und
(d) that fuiture to cure the default on or before the dute specificd §n the notice may result In necelerntion of the sums
seeured by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shull further
Inform Borrower of the right to relnstate after acceleration and the eight (o assert In the foreclosure proceeding the
non-extstence of u defuult or uny other defense of Borvower (o weeelerntion wnd foreclosuye. 1t the definlt Is not cieed on
or hefore the dute specificd in the notice, Lender, at #s option, awy requive immedinte payment {n Tull of all sums
seerred by this Seenrity Instrument without Turther demond and muy foreclose this Security Instrament by Judlvinl
proceeding. Lender shal) be entitled o colleet all expenses ineurred in pursuing the rensedies provided in thls piragruph
21, including, but nol Umited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon pavment of &l sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recondation costs.
21, Waitver of Homestewd, Borrower waives all right of homestead exemption in the Property.
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b Riders 1o dhis Seenrtty Tomteamsend, 30 one o imore ciders e exeenpd By Bogower st revonded tigethar with s
| Secunity Bmtament, Gie covenanteand aggecnents of eaclouett oder atad) e socorporsted it s shall anerid g e
Hie covensitn il ageeenens of this Security Tostanment an 0 the ndermy wane o psttol hin Secotiey Timteamem
[Check applicable Inges))
| ¥ Adjusteble Hate Ridey : Condondnium Ride LT Family Ride

Y
Ciamhed Payienr B 21 Patned it Development $ader ’ ‘ ]“IWl'i?HY fayrnen) Wider

|
L Mataon (ides L Rate gnoverent Rk | FSecomd Home Rider
VoA Risder Ciheriuy [apeeily)

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Seeurity steament angd
inany ciderts exceuted by Borrower and recorded with i, ,f/

Witnesses: ' %j/ Z’
f “/,’f PN N {Seal)

MICIHR I}\. EALNAS T

‘ ) \ ' ; ,
’ JEHHTIER W, KARRAS Hottower
ARA JEMNTIER A W, KARRAL

{Sealy thealy

Higuwer Iistzanwey

STATE OF ILLINOIS, ) _ (e A County ss:
I, J'L[ ¢ ha / AN . & Notary Public in and for said county and state do hereby cenily

that A a - S j ;
F A P B B X R TR S o ‘,ff‘-' il o ,/-HH S (ARA JENNTFER W, KARRAS),

HUSHAND AND WIFE
» peasanally known o e 1o be the same pe ]nn(s ) whose name(s)
subscribed to the foregoing instrument, appeared before me this (l;t\ S vwrson, and acknowledged that (1 he ~t

signed and delivered the sald instrunent as gl free and vodiatiry act, for the uses and purposes therein set forth,
Given under my hand and official seal, this l(. (1.ty of . ,—k e besy

fr (.’(u_

My Commission Expires: o
-l l- 1 / ?\nm) Tublic

This Instrument was prepared by DOBVARTRTANTBARHI % T m i 1130 b ,w,‘
% " . “
OFFICIAL Skl %

Michael Brgur
+ Notary Public, State of il f
My Coimissive Bxplres 30008 7
DD it Hyh

>
)
D
I
)
1
D
A,
L)

@-Gﬂlll) I g th ol B Form 3014 /90
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EXHLILLT. A

PARCED L

The Northwasterly 16.0 foct of the Southeasterly 49,15 fooet of
the Northeacsterly 38.70 feet of Lhe followlng described trace:
That part of Lota 57 to 65 In Hapgood’'s Subdivislon of Lot |
and part nf Lot 2 of Block 9 in Shoffield’'s Addition to
Chicago In the Waat Half of the Southeast Quarter of Section
32, Townshlp 40 North, Range 14, East of the Third Principal
Moridian, lying Northwesterly of a line drawn perpendicular to
tha Northeoasterly !ino of Lots 457 to 64 tLhrough a polint
thareln 136.50 frot Southoastarly of tha most Fastoerly corner
of Lot 65 aforesald, in Cook Caunty, I1llincls,

PARCEL Z:
eohapat ian ot covenants, condltlonn, restrictions and vanements for

ok Court Townhomes an onet borth ad defioed o doctient recorded
Boceabh b, 19070 a docianeat mumbeer 03080240

Commonly known as: 19452-1 North Maud Ave. Chleago, IL

Permanent [udern Nuwmber: 14-32-401-065

JONsTN672.) 11/30/92 11)30am
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps) LOAH HO., 910 612576
THIS ADITUSTARLE RATE RIDER is made this  6rH duy of  DreRMpegR ,
amd s incorporated o and siall be deemed o agwend and supplement the Mortgage, Deed of

Lt
Trast or Seenrity Decd (the “Secnrity Instrsment” 3 ob the saine date given by the undersipned {the "Burtower™) Lo
secure the Borrower's Adjustable Rate Nute (the "Note™y o CHICAGO BMORTGACGE CORPORMNIION,

AM UL THOG LS CORPAORNTTON
(he Lender™y o the same dite and covering the property deseribed in the Security Instrement amd Jocated ab:
1UHI N MALD BY,

CHICAGO, 1LLIMOIS, GOGLd
[P'roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MZXIMUM RATE THE BORROWER MUST PAY.

ADDFFPONAL COVENANTS, tnaddition 1o the covenants amd agreements made in the Security Tnstrument,
Borrower ad eader further covenant and agree as follows:

A INTEREST RACE AND MONTHLY PAYMENT CHANGES
The Note provides Forad eitial imterest rate of s.rnn % The Note provides Tor changes in
the interest rue sod the dathly payments, as foliows:

4, INTEREST RATE AND MG UHLY PAYMENT CHANGES

{AY Change Dates
The interest rate | will pay may change on the first day of JANUARY S 3911 , amed on that
day every 2 month thereafter, Each dind smwhich my interest rate coukd change is called a "Change Date.”

(B) The Index

Beginuing with the first Change Date, my interest ale will be based on an Index. The "index™
averuge yield on United States Treasury securitics adiusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figilre available as of the date 45 days before each Change Date
is catled the "Current Index.”

1T the Index is no longer available, the Note Holder witlChoose o new index which is based upon comparable

information. The Nowe Holbder will give me notice of this choice

is the weekly

(L) Caleulation of Changes

Hefore cueh Chinge Date, the Note Holder will caleulate my new (terest rale by adding

TWO AND 757100 percentage point(s) ( 2,750 %y tothe Current
Index. The Note Holder wifl then round the result of this addition to the wearest ane-cighth of one pereentage
point (1. 123%). Subject 1e the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the
unpaid principal that { am expected (o owe at the Change Date in fuli on the Maturity Deical my pew ineres) rate
in substantially equal payments. The result of this caleulation will be the new amount ¢f iy Inonthly payment,

(1) Limits on Interest Rate Chanpges

The interest rate § am required to pay at the lirst Change Dale will not be greaster than 12,780 %
or less than N/A % . Thercafter, my interest rate will never be increnscd O leereased on
any single Change Date by more than two percentage points (2.0%) from the rate of imerest 1 hirve been paying
for the preceding twelve moenths, My interest rate will never be greuter than 10.750 % .

{E) Effective Date ol Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
myment begining on the first monthly payment date alier the Change Date uatil the amount of my monthly

payment changes again,

() Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o
be given me and also the title and telephone aumber of a person who will answer any question T puty frave
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIBER - ARM 5-2 - Singlu Family - Fannie Maee/Froddie Mac Uniform Instrumem

At
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LOPRANSFER OF THE PROPERTY OGR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Security Instroment is amended to read as follows:

‘Framsfer of the Property or a Beneficial Tuterest in Borrower, 1F all or any pant of the Property or any
interest i it is sold or transferred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not
anatural person without Lender's prior written consent, Lender may, at ils option, require immediite payment in
fubl of all suns secused by this Secority Bstrument, Howevee, this aption shall uot be exercised by Lemler iF
eacrcise is prohibited by Tederal Lw as of the date of this Securtty lnstnaaent. Lender also shall not exercise this
option i1 Gy Borrower causes o be submiticd to Lemder information required by Lemder to eviluale the intended
transferee oy i a new loan were Being made to the transferee; and (b Leader reasonably deternines that Lemnder’s
secunity wilt not be pmpited by the fom msswmption amd thit the risk ol o Breaeh al any covenant o agreement in
this Secuney [istrument i aeeeptable o Lender

Te e extent permiied by spphicable i, Bemder may chatge s ncasomable fee o in i conditien Ao baetuler's
consent o the loan assomption. bender iy alse require the trimsleree w sighe an assumption agreeient that is
acceptable o Eender and thit obligates the transferce w0 keep all the promises and agreements made in the Note
and in s Security Instrument. Borrower will camtinue to be obligated wieler the Note amd this Security
tastrument upless Lender releises Borrower in writing.

17 LendCr savrcises the optien o require immedinte payment in full, Lender shall give Borrower notice of
accelermion. (T2 aotice shafl provide a period of not less than 30 days from he date the notice s delivered o
maited within which lorrowers muost pay all sams seeured by this Seeutity Instrament. 10 Boriower Tails 1o pay
these sims prior tshie expiration of this period, Leader may invoke any remedies permitted by this Security
Instrument without (urticeaotice or demand on Borrower.

HY SIGNING BELOWHorrower accepts and agrees o the terms amd covenants contained in this Adjustable
Rate Rider, - -

’ -

/ P (] /(
/;///"1//_4’/-;/ aae M‘ic:ll)\, =C Ly e ¢ C{ Lk—j QL R A (Seal
-1fLHn[‘L I\ﬁllki’\% B e JENHTEFER W, KARRAS "
-Borrowet SBorrower

L (8Sealy ___(Seal)

-Hastomwer

-Lherrowes

DEFT-i31 $4 1,56

T#4444  TRAR OBSH 12208793 11301000

F083 % N—iAFT - 3ZI2FE
CODKE COUHTY RECORDER

CCR, 8228 s Pogu 2 vr 2 Form 3111 3/85
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNPU DEVELOPMENT RIDER iy e this OTH  qayof  DECEMBER
1954 Canid s tncorponsted into and shadl be deemed to amend and supplement the Moripage, feed of
"Secueity  Instrument” ) of the same dite, piven by the undersipned  (the

.

Trust or Scearity Deed Ghe
“Porrower” ) W secitre Borrower's Note to

CHICAGD MORTCGAGE CORBORATION, AN ILLINOIS CORPORATION
{the "Lander” )

of the same date and covering the Broperty deseribed it the Seeurity Instrament ancd tocated an

L9822 Mo MAUD BT
CHICAGG, ILLINOIS 60614
Hrropeny Adidress]

Fhe Property nchndes, e s not lmited o, a parcel of fand inproved with a dweliing, together with other such
parcels s certain cotmman ares and Bacifities, as desernibed in

COVENANTS, CONDATTONS AND RESTRICTTONS (he Declaration” 1.
The Propenty is i part ol 8 pliviics vait development known as

Name of Rarred Un Dt;lm:"=‘:vlmf.r'ﬁl.1i{'l' CONDUMIHTUMS

(he "PUD™ ). The Property also includss Borrower’s interest in the hemeawners associion o equivaient
ctitity owning or nanaging the commen areas and facilities of the PUD (the *Owners Assoctation” ) and the uses,
benefits aml proceeds of Borrower's iwerest,

PUD COVENANTS, In addition to the cuverants and pgreements made in the Security Instrument,
Hurcower and Lender funther covenant and agree as {nllows:

Ao PUD Obfigntions. Bosrower shidl pesform ail ol -Borrower's obligations under the #UDB's Constinieny
Documenis. The “Constituent Documents™ are the: (3) Deckiraion; (183 artiches of incorporation, trust instroment
or any cquivalent document wliich creates tie Qwaers Assaciation; sod (0 any by-faws or other rules or
regulions of the Dwners Association, Borrower shall prompily pavewhen due, ali dues and assessitents imposed
pursuant w e Constituen Docusiels,

B Bazard Insuranee, So fong as the Owners Assoctation miaitising, with o generally accepted insurance
carrier, 3 master” or "blanket” podicy insuring the Praperty which is sattsizerory 1o Lender amd which jrrovides
inswranee coverage in the amounts, for the periods, and against the hazards Leader requires, including fire and
hazards included within the term “estended coverage,” then:

() Lender waives the provision in Uniform Covenatit 2 for the moni!, pievment 1o Lender of e
yearly premium installments for hazard insurance on the Property; and

ity Borrower's obligaion under Uniform Covenant § to maintain hazard ipsuraney coverage on
the Property is deemed stisfied to the extent that the required coverage is provided by the Qunery Assoctation

policy.
Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage provided by

ihe master or Manket policy.

fn the event of o distribution of hazaed fnsurance proceeds i liew of resioraton or repisy following a loss ta
the Property, ar o common areas and laciities of the PUBD, any procecds payable to Borrower e herehy
assigned and shall be paid 10 Lender. Lender shadl apply the proceeds to the sums secared by the Securily
Instrusient, with any excess paid o Borrower,

C. Public Linbility insurence, Borrower shall take such actions s miy be repsonable to insure thin the
Qwiiers  Associmtion maimains & public fability insurange poticy acceptable n form, smotne, and extent of

coverage o Lender,

MULTISTATE PUD RIDER - Singls Family - Fannle MaoiFraddie Mac UNIFORM INSTRUMENT Farm 3150 9/90
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I}, Condenination, The proceeds ol any award or claim for dimages, direct or consequential, payable lo
Borrower in connection with any condemnmion or other laking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
puiel to Lender. Sueh proceeds shall be applied by Lender 1o the sums secured by the Secunty Tastrumeil as
provided i Uostorne Cavenant 10

K. Lender's Prior Consent, Borrower shall not,
written vonsent, either pantition or sabdivide the Propeity ;e consent te

(1) e abandament o termination of te PUD, exeept for abandomment or termination jequired by
law in the case of substantial destruction by Fire or other casually or in the case of a taking by condeinnation or

except alder notice to Lender aimd wile ender's prio

eminent domain:
Aty any amendinent o any provision of the

benefin of Teader;
(o erminion ol professional  management and assumption of sel-management ol the Owners

"Constitient Documents” i the provision is for the express

Association; or
{ivy any Gaction which would have the effect of rendering the public Hability insurance coverage

maintained by the OwaersAssociation unaceeptable to Lender,
I, Remedies, 1 Bolrewer does not pay LU dues ind assessments when due, then Lender may pay them,

Any amounts disbursed by Teader under ihis paragraph Fshall become additional debt of Horrower seeared by
the Security Dnstrament. Usless Zarrower ad Lemder agree to other erms of paynent, these amounts shll bear
interest rom the date of dishursenzent at the Note rate amd shall be payable, with interest, upon notice Irom

Lewder to Borrower requesting payment,

HY SIGNING BELOW, Borrower sceepls it avrees to the terms wnd provisions contaised in this PUD Ridey,

’V%ﬂ/" /{/ -t cf // (Seal)

MICHAEL A. SARRAS Burwer

1
( k.' N “l/l_{ {\ Lf _CI { k(té {seab

/7] JENNIFER Wi KARRAS ormwer

(Seal)

JBorrewer

(Seal)

Jlorrower

Form 3150 8/90
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