UNOFFICIAL CO;’PY

:hn:nr;l And Roturen T N
DL CONDORAT (0N : .
‘;uv ATOH BLYD. 20111 TL : 300444+

COSTA MESA CA 92626 _
« DEPT=0) RECUPDING $39.00 “

» TR00L4  TRAN 001 12/08/93 15100100

v MRS K=-03-D04484
COOK COUNTY RECORDER

{Space Above This Ling For Recording Data)

MORTGAGE . Loan No: 14300848
IRIRAILE!

THIS MORTGACKE ("Sceurity wnvirsnent”) s given on Oacember  02nd, 1993 « The morigngor {s
RANDALL S, CAPPELEN AND SHARZR E. CAPPELEN
HUSBARD AND WIFE, I[N JOINT TCHANCY

{"Borrowor"), This Securlty Instrumont is given to -S4 FUNDING CORPORATION, A California Corporation

which is orgunized and existing under the lnws of  the State of California »and whose
addeosy is 600 ANTON 8LVOD, FLOOR 20 :
COSTA MESA, CALIFORNIA 92626 {"Lerda"), Botrower owes Lendor the princlpal sum af:
EIGHTY EIGHT THQUSAND TWO HUMBRED AND 00/100
Dollrcs (US, § 88200.00 »
‘Thig debt is evidenced by Borrowse's note dated the same Uuu, as-this Seenrity Instrireni ("Note"), which provides for monthly
paymicnts, with the fall debt, I not puld carlior, due wiet payablo on January  0Olst ,» 2001 . This Security
Instrument secures to Lender: (1) the repayment of the debl evidsnced by the Noto, with inrersst, nad all rencwals, canslous und
moditicuiions of the Nole; {b) the paymoent of all other sums, with intorost, ndvanced undor pariaaph 7 1o protect the security of
this Securlty Instrument; and (c) the perforntance oY Borrower's covenunts and sgecements wider this Seeorlly Instrumont and-the
Note, For this purpose, Borrower does hereby moriguge, grant and canvey w Leader the followlny duserlors nroperty Inenied in
COOK Connty, Iitinols:

ke LEGAL ATTACHED HERETO AND MADE A PART HEREQF#*#*

/fw’ﬁé 07-/‘/‘9{*:"-007’- d’d}/

which has the nddress of 590 DEL LAGO DRIVE "ﬂ H IMB RG (Street, Chiy),
Itlinois 60173 ropcny A{ resy'
[Zip Code)

ILLINQIS - Singio Family - FNMA/FHLMC UNIFORM INSTRUMENT '
. Form 3014 8/00
YMP MOATOAGE FORME « (312)302.8100 - (00 20—, % . )
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TOGETHER WITH ull the improvomenty now ar horeaffdr erceted: b thb prﬂwnﬁmnh)‘ all ‘;Elwcmcnw. nppurienances, o

Hatures naw or hereaftor 0 part of tho property, All replucanents wd addittons shall niso be covered by s Securlty Instrument,
All of the foregoing I referred o in thiy Securlly Instrumont ag the "Proporty.”

BORROWER COVENANTS that Borrowor Iy luwf ity solsed of the estats horeby conveyed nnd hus tho right 1o moriguge,
grant and convey the Property and that the Property Is unencumbered, oxcupt for encumbrances of record, Borrowor warrunis and
will defend goneraily the thle 1o the Property against oll clnims and demnnds, subject to any ergumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for natlona! use and non-uniform covonants with limiied
viriations by jurisdiction (o constliute u uniform scourty Instrutnont coverlng resf property,

UNIFORM COVENANTS, Borrower und Loncder covonant and agree as follows:

L, Payment of Principnl nnd Intevest; Propayment und Lido Charges,  Borrower shall promptly pay when due the
principal of and interest on the dobl evidenced by the Noto and uny prepayment mnd e charges duo under the Noto,

2, Funds for Toxes and Insurnnce,  Subject to applicable law or 10 o wrltton waiver by Londer, Borrower shall pay 1o
Lender on the day monthly payments are duo under the Noto, until the Nots Is poid in (ull, o sum ("Funds") for: (0) yourly tnxes
tnd nssessments which may auain priority over this Securlty Instrument a8 o llen on the Property; (b) yeasly leassholth paymonis
or graumd rents on e Sropenty, i any; () yearly livzard or property insurance promiums; () yoeaely float insurance prombums, If
nay; (o) yearly mortgoge-tnsuranco premiums, i any; and {0 ony sums payable by Borrower 1o Lender, (1 sceordance with tho
provisiony of paeupenph 8, 4o How of the paymony of morigage insurance premiums, ‘These foms aro called "Bscrow ltems,”
Lender may, ot any te, eoitect md hold Funds in an amount not 1o oxeeed the maximum amount & lender for u feclorally rolated
mortguge foan may requiro for Rorrower's escraw account unter tho fedoral Roal Bstate Setlement Procedures Act of 1974 us
amended from time to time, 12 US.CL Section 2601 ef xeq, ("RESPA"), unloss another lew that spplies 10 the Punds sols a Jesser
gmount. I so, Lender muy, ab any Ui, colicet and holl Funds In an umount nol 1o exceetd the Jesser amount. Londer may
estimato the amouns of Funids due on the Las's of earrent duin and reasonuble estimates of expendituros of future Escrow Hems or
otherwise in accordance with applienblo low,

‘The Fundly shulk be hold I an instliution whose epoyils nre Insured by o fedezal ngency, instrunentulity, or ety (neluding

Lender, I Lender is such wn lnsthution) or in any Poderal Home Loan Bank, Lender shall opply the Funds t pay the Escrow
liems. Leader may not chuege Borrower for hokding wid upplying the Funds, annually analyzing the escrow account, or verilying
the Escrow [lems, unless Lender prys Borrower inioresi o tho Funds and applicablo law permits Lender to muko sucl o chargo,
rloweves, Lender may require Borrower 1o pay o one-lima chrgo for an Indopendent real esiate tax reporting servico used- by
Lender in conncction with thiy loan, unless applicable Inw pravides otlierwise. Unloss on ngrecment Is mado ot appllcable law
requirey interest to be puid, Leader shall not e requlred to pry torower any literest or carnings on the Funds, Borrower and
Lentor niny agreo in writing, howeovoe, thol Interest shutl be paid on (1e Bnds, Lender shill give to Borrowor, wilthiout chirge, an
annuat necounting of the Funds, showing eredlts and debits to the Funds raet-the purpose for which each dobll 10 tho Funds was
mide. The Fundy are pledged as additional security for wll sums sceured by il Sscurlty Insteument,

1 the Fundy hold by Lendor oxceed the nmounts permitted o be bold by applieains luw, Lender shall sccount to Borrower far.

the excuss Fuuds in vecordnnes with the requirements of applicablo Inw, 11 the amsunt <f the Funds hold by Leator at uny tma b
not sulticlent (o pay the Hsceow Iems whon dso, Londor may s notlfy Burrower in wiiting, and, I such cass Borrowor shull piy
1 Lencler the nmount necessiry 1o nutke up the defletoncy, Borrower shall make up o deficloncy 1 no more thin twelve
monthly payments, ot Lenider's solo discretion,

Upan payment in full of all sums secured by thiv Securlty Instrument, Lander shidt prompad# refund to Borrower any Funds

hotd by Lender, If, undor puragraph 21, Londer shall aequire or soll the Propiorty, Lender, prlor to/the nequisition or anle of the
Property, shall apply any Funds held by Leador at the time of uequlsition or salo os o credlt aguins: 159 «ums scoured by ihis
Securily lusteumont,

3. Application of Payments,  Unless applieabie luw provides otherwise, all payments recolved by Lerder snder parngeuphs
Land 2 shall bo applicd: fiest, to wny prepayment charges due under the Noto; second, (o amounts payable woilor paragraph 2;
thied, to interest due; Tourth, to pelncipul dues and lust, W any late chinrges duo uidor the Nole,

4, Charges; Liens.  Borcower shill pay oll txes, ussessmonts, chargos, fines and Impositions muibutablo 1o the Property
which may awain priority over this Security Instrumont, and leasshokl puyments or ground eoms, 1 iy, Borrower shall pay theso
obilgations In the manner provided in paragraph 2, or IF not pald i tut aanner, Bosrower shall pay them on Wmo direely 1o tho
peratn owed payment, Borrower shall prompily furnish fo Lendor all notleey of amounts 1o be pald undor ihis pamgraph, If
Horrower makes thewe payments directy, Barrower shall promptly furiish to Londor recalpts ovidencing the payiments,

Bogtower shall promptly dischargo any llon which hus priority over (his Sccurlty Instrument unless Borrower: (0) ugrees in o

wilting 10 the payment of Uis obligation securcd by the len in u manner aecopiable o Lender; (b) contests in good faith the lien &

by, or delends ngainst onforcoment of the Hien in, fogul proceedings which in the Lender's opinfon operute 10 provent the
enforcement of thy lien; or (¢) seeures feom the hokder of the Yen un ngreoment sutisfuctory 1o Lender subordinating dio lien 1o
thls Securily Insteument, 10 Lender deicemines that sty pued of the Proporty is subject o n ton which may atigin priority ovor this
Securily [nsteument, Lender mny glve Borrower u notles {dontiCylag the lien, Borrower shall satisfy the Jien or (ke one or more
of the acttony set forth ubove within 10 days of the giving of notlce.

o
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5, Huzavd ar Property Insurance.  Borrower shull kacp%w lmpmlﬂ'mch tféem!:) nr hcrcuflt.r erected an the Propesty

insured pguinst foss by firo, hweneds lnctuded within the term “oxtonided coverage” and uny othor haeards, including fluods or

Hooding, for which Lender cequiros insurance, This insurance shall bo maintained In the amounts and for tho periods that Lender
requlres, The insuranco carrier providing the insurance shall be chosen by Borrower subject 1o Lendor's approval which shall not
pe unreasonably withhield, 1€ Borrowes fails to maintain coverage described above, Lender may, m Lender's option, obtain
caverage to protect Lensder's rights in the Property in sccordance with paragraph 7.

Al insurance policies and rencwals shall be ecceptable to Lender and shall include « standard motigage elanyo, Lender shail
have the right to hold the policles and rencwals. If Lender requires, Borrawer shall prompily give to Lender all receipts of puld
premiums and rencwal notices, In the event of loss, Borrawer shall givo prompt notlce to the Insurance caeler and Lender, Londer
moy mako proof of loss if not mude prompily by Borrowor,

Unless Lender and Borrower otherwise agreo In writlng, insurancs proceeds shatl bo appiled 1o restoration or sepalr of the
Property damaged, if the restoratlon or repair I cconomically Fensiblo and Lender's-security Iy not lossened, 1f the restoration or
repair 13 ot cconomically feasiblo or Londer's securlty woukt by lessoned, the insuranco proceeds shall be applied (o the sums
seenred by this Seeurlty Instrument, whethes or not thon duo, with any excess pald 1o Borrower, Il Borrower abundons the
Propecty, or docs nod nnswer within 30 days o notles from Loudor thut the nsurance carrler bus offered © settls u clalm, then
Lender may collect i ingurance proceeds. Lender may use the procueds Lo repalr or restore the Propierty or 1o pay suma securcd
by this Securlty Instrianest, whather or not thon duo, Tho 30y period will bogin when e notee is glven,

Unless Londer and ograwer otherwiso ngree in welilng, sy spplication of proceeds (o princlpul shalt not oxiend or posiponc
the due dale of the montkiy-rwyisents rofersed to in paragraphs 1 und 2 or change the amount of the paymonts, If under puragruph
21 the Property is acquired by 1<udar, Borrower's right to uny Insurance policies and proceeds resuling from damage 10 the
Propcrly prior (o the acquisition sal! puss 1o Lender to the extent of the sums secured by this Security Instrument Immediaiely
prior 1o the acquisition,

6. Occupaney, Preservation, Maintepuece and Proteetion of the Property; Borrower's Loan Application; Lens-.holde.
Borrower shall occupy, establish, and use the Praparty us Borrower's principat resilence within sixty days after the exceution of
this Security Instrument and shall continue 1o occupy the Propenty a9 Borrower's princlpal residenco for af least one yeur afier the
date of occupancy, uniess Londer otherwise agrees n. writlng, which consont shtall not be unrcasonably withheld, or unlesy
extenuating circumstances exist which are boyond Bogrosve: s control, Borrower shallnot desiroy, damuage or impair the Property,
alfow the Property to delerioraie, or cammit waste on'tie Pronctty, Borrower shall be in defuult i any forfeliuto action or

proceceding, whettier clvil or criminad, i bogun that In Lender s geod falth udgment could result In forfeiture of the Proporty or

otherwiso materinlly Impair tho Hon crealed by this Securdty Inviranivint or Londer's sceurity interest, Borrowes may cure such i
dofoult und refnslate, as provided in puragraph 18, by causing Uio action or proceeding 10 be dismissed with & rullng that, in

Lendor's good faith determination, precludes forfelture af the Borrowae's siterest In the Property or other muterial impnirment of
the lich created by this Security Instrument or Lender's securlty Interost, gurrawer shall nlso be in default if Borrower, during the.

loan dpplication process, gave moieriatly faise or inaceurato information or-sutements to Lender (or fulled to provide Londer with
any material information) in conncction with the lown ovidenced by the Not, Incleding, but ot limlied to, represomtions
concerning Borrower's oceupancy of tho Proporty us u principnl residence, It this Seze-iy Instrumont i on a lepsehold, Borrower
shall comply with alt the provisions of the lease. If Borrower sequires feo thie to the Frorditv, the leuschald and the feo it shafl
nat merge unless Lender agrees to the meeger in writing,

7. Brotection of Lender's Rights in the Property. If Barrower fulls o perform the covenarts und agrecments cantuined in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s righis i e Property (such as a
proceeding in bankruptey, probaie, for cendemnation or forfeiture of to enforce laws ar regulations), thon Lender may to and pay
for whatever is necessary lo protect the value of the Property and Lender's rights in the Proporty. Losdei's actons moy include
paying any sums secured by  lien which hay priotity over this Scearlty Insteument, nppearing In covdt, paying reasonable
uttoracys' fees and entering on the Property (o mukc repuies, Although Londer muy take sction under this paasrmph 7, Lender
toes not have Lo 4o so.

Any amounts disbursed by Lender under this parngraph 7 shalt become nditional debt of Borrowcr secured by this Seeurity
Instrument, Unless Borrower and Lender agreo 1o other terms of paymen), these umounts shall bear interest from the daie of
dishursement at the Note rate urd shadl be payable, with Interest, upou natice from Londer to Borrower requesting paymeat,

8, Muetgage nsurance, 1 Lender required mortgage insuranco a8 a condlion of mnking the loan seeured by this Scourity

instrument, Borrower shall pay the premiums required 10 malntaln the morguge Insurance in offect, if, for any renson, the -

mortguge nsuranco coverage requiced by Lendor lapaes or ceases to be in offett, Borrower shull puy the premiums required 10
oblln covirage substanilally equivalent 10 the mongage Insuranco proviausly In offect, ot o cost substantinlly.equivalent to the
cost to Burrower of the moriguge Insurance proviously in effect, from an ahernate mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insurunce cavernge is not availublo, Borrpwer shall pay to Lender cnch monih n sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insuranco coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain those payments 68 o loss resorve In lsu of morigoge insurance, Loss reserve
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payments may 10 longer bo required, it the aption of Lender, il 'AT !@ In&lgﬁo ¥ (in e wribunt and for the perlod

thi Lender requlzes) provided by an insurer appraved by Leader again becomes nvnllable and is obtained, Borrower shall pay the
-peombumy required 10 maintnln mortgage ingurneo in offect, or to provkle u losy roverve, unll) the requirement for mortgngo
Insurucco sndy in accordance with any writion ngreemuent bowween Borrawer and Leader or applicablo fow,

9, tugpection,  Lender or iy pgent may make reasonuble enteics wpon and Inspections of the Propoerty. Lender shall jive
Rorrower notive af the thme of or prior (o nn Inspetion specifying rensonable causo for the ingpection,

10, Condemnation. ‘The proceeds of any aword o clalm for damages, direct or conseguential, In conneetion with any
condemmtlon or other tking of uny pact of e Properly, or for conveyance in lleu of condemnntion, are hereby nusigned am
shall be paid lo Lender,

In the event of  tolnd wking of the Proporty, the proceeds shull bo applicd (0 the sums secured by this Seeurily Instrumeont,
whethier or not then duo, with nny excesy puld 10 Dorrower, fn tho ovorit of g partial tking of the Properly In which tho falr markey
vadue of the Property Immedialely beforo the taking Is eqgual (o or geetter than the mmotte of the sums secuzctl by this Securlly
{nstewanend immedinely before tho 1aking, wnloss Dorrowor and Londer otherwise ageeo {n weltlng, the sums secured by this
Seeurity fnstrument shall be reduced by the smount of the proceeds multiplisd by the followlng fractlont (1) the 1! amouns of
the sums secured Imeacdintely before the taklng, divided by (b) the Tulr market value of the Property immedintely bofore the
mklng. Any bitanes sl be puld (o Borrower, I the event of u partial wking of tho Property in which the fulr market valug of the
Property Immediniely oefsre the taking is levs than the amount of the sums seeured Immediately boloro tho wking, uniess
Dorrowor ind Londor nliecwize agreo in wriling or unlesy appticablo law othorwiso providus, tho proceeds shiall bo upplied 1o the
strns securedd by this Seeuchyirairument whother or not (ho sums are thet e,

If the Praperty 1y ahandonsd Gy Rurcower, or IF, after notico by §eider o Bosrower thint tie condemnor offors 1o muko un
award or settte a clalm for damage, Torrower folls o respond to Lemder within 30 days alier the daie the notics Is glven, Lender
I8 suthorized to collect and apply tio proceeds, nt its option, elther 10 restorution or repair of the Property o (o the sums secur)
by thiy Sceurily Ingtrument, whether or neUheiduo,

Unless Lender and Borrower otherwlse agrez-in wrlling, tiny npplication of proceeds W pringipul shalt not oxiend or posipons
the due date of the monthly payments referred (. In preagraphs | and 2 or chango the amount of such payments,

11, Dorrower Not Releused; Forbenrance By Leader Not g Walver,  Extenslon of the time for paytnent or maodification
of wmontization of tie sums sccured by this Scourlly fnstovcaent granted by Lender lo any successor in Interest of Borrower shall
ot apeeate {0 release the Jiabllity of the originul Borrower or Borrower's successors In Intorest, Lender shall not be required 1o
commence proceadings sgainst any succeysor In Interost or refise (o extend tme for puyment or otherwise modify amortization of
tho swms secured by this Security Instument by reason of any drimend made by the originnl Borrower or Borrowor's successors
In Intorest, Any forbearanee by Lender In exeorclsing my right or raviedy shal! not be o walvor of or precludo the exerclse of any
right or remedy,

12, Successors und Assigns Bound; Jolot and Several Liabllity; Coainners, The covenants und  ngreomenis of (this
Sccurity Instrument shali bind and benofit the successors und nesigng o Londe and Borrower, subject 10 the provisions of
parageaph 17, Borrower's covenants und agreemonts shall bo Jolnt und soveral, Any Borrower who co-signs this Sccurlly
Instrunient but does not cxceule the Note: () dy co-signing this Sccurity Ingirumyoz caly to morigage, grant and convey that
Borrower's interest in the Property under the teems ol this Sccurity Instrument; (b) 15 poi rersonally obligated to pay ihe sumy
securcd by this Sccurity Instrument; and (c) agrees that Londer and any other Borrower ruy ggree (o exiend, modify, forbear or
make any accommodntons with rogird to the toris of this Security [nsirumont or the Note withoul that Borrower's consent,

13, Loun Chavges, [ the loan sceured by this Security Insirument 18 subjeet o o law whick seis maximum loan charges,
and that law is finally inicrpreted so that ths intercst ar other loan charges collected or 1o be collecied o <onnection with the loay
exceed the peemisted Himits, then: (a) any such foun charge shall be redueed by tho amount necessury 0 «educo the charge 10 the
permitied limil; and (b) any sums already colleeted from Borrower which exceeded permitted limils will bo mf.mdcd to Borrower,
Lender may choose 10 make this refund by reducing the prineipal owed under tho Note or by making ¢ rect payment to
Borrewer, If & refund reduces principal, the reduction will be treated as a partial pecpayment without any prepaymont charge
under the Note.

14, Notices. Any notice (o Borrower provided for In this Security Instrument shail be given by delivering it or by mailing i
by firat class maif unfess applicable law requires use of snother method, The notice shall be directed 1o the Property Address or ¢
any ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's <
idress stated herein or any other address Lendor designates by notiee lo Borrower, Any notice provided for in this Sccurily C'
Ingtrument shall be deemed to have been given (o Borrawer or Lender whon given e provided in this paragraph, _;,

15, Governing Law; Severubllity, ‘This Sceurlty Instrument shall be governed by federal law and tho law of the 7
jurisdiction In which the Property is locaied, In the cvent tint any provision or clausoe of this Sccurlty Instrument or the Note o
conflicts with applicablo law, such conflict shall niot nfTect other provisions of this Sccurlty Instrument or the Note which can b
glven cffect without the conflicting provision, To this end the provisions of this Seeurity Instrument und the Noto are declared to

be severnblo.
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16. Borrower's Copy, Borrower shall by glven one conformyd copy of the Nolo mfll ofithis S&urlw Instrument,

17, Transfer of the Property or u Beneflclal tntevest in Borrower,  1Call or any pant of the Property or uny inferest In It ls
vold or trangfocred (or il o benollelnl inweost in Borrower 19 sold or (eansferred sndl Borrower 18 not & naiural gcnwn) without
Lender's prlor wriiten ¢onsend, Londor may, ut is ulnlou. require immudinle pt?mcm in full of wl sums securcd by this Secirdl
Instrurnont, Howaver, this option shall not bo exercixed by Loder il oxorolyo {3 prohibiudd by fedeesl law us of the date of this
Scourlly Instrument,

If Lender oxgrelses this aption, Lendor shall give Borrower notlee of accoleration. The notico shall pravido a petiod of not-less
than 30 days from o date the notico is dolivered or malled within which Borrower must puy pll sumy securcd by this Scourlty
lristrument, [ Borrower fails to pay these suma prior (o the oxpiration of this pectod, Lander may invoke any remedica permiticd
by this Securily Instrument without Turther noten or domand on Borrower,

18, Borvawer's Right to Relnstate, 10 Boreawor meots cortnln condiions, Borrower shall have the right o huave
enforcemnent of this Security Instrument discontinued at any thno prior to the carlier off (n) § days (or such other perlod- us
applicublo law miy apecily toe relnstwement) bofaro salo of the Property pursunnt 1o any power of sale contained in his Seeurll
Instrument: or (b) eniry of n judgment enforelng this Segurity [nstrument. Thoso conditlons are thal Borrower: (u‘)ulm s Lender al
sums which then would be due under this Sccurlty Insirament and the Noto as i no ccoleration had occurred; {b) cures iny
defuli of any other covenants or agreements; (c) pays oll expenses incurred in enforeing this Seeurlty Instrument, including, but
not limlted to, rensorable altornoys' fees; and {d) tekes such sction ny Londer may reasonsbly require (o nssuro thut the lion of this
Securlty Instrumeai, Lender's rights In tho Proporty andl Borrower's obligation to pay the sums secured by this Sceurhty
Instrument shall contaie unchanged, Upon relnstaloment by Borrower, this Sccurity Instrument ond the obligadons secured
heroby shall remuln fully o'Tective as IF no iccolerntion hil oceureed, Howovor, this right to rolnstaio shitl not apply in the case of
aceeleraiion under paragrara i7,

19, Sule of Note; Chimgrof Loan Servicer,  The Note or o partlal fnterest n tho Note (ogother with 1his Seeurlty
Instrument) may be sok! one of risre Umed withowt prior notice o Borrowor, A sule may rosult i n chn#c In the cmiw {(known
u the "Loan Servicer”) that collegts monthly raymcnm 1o under the Now znd this Security Instrament, Thero also may be one or
maro chunges of the Loun Servicer sirolnied 1o o salo ol (ko Noto. If there is o chunge of the Loan Servicer, Borrower will bo
eiven weitton notice of o chango in uceorimee whih paragenph 14 abovo ang urpllr.n lo Iaw, The natice whl state the name and
adidresy of the new Louan Servicer and tic wddress to which paymoms should be mudo, The ootlco will also comtaln uny othor
information required by applicablo law,

20, Homrdous Substances,  Borrower shiall not cause or porlt the prosunce, uwe, dispossl, siomgo, or roleaso of uny
Huartdous Substances un or in the Propoerty, Borrawsr shiall not do, nor allow anyono olsa o do, anythlng affecting the Property
tin I in violation of any Environmental Law. The preeeiding two sontencos shidl nog ap‘ﬂy W the presenco, uss, or §lrngo on the
Property of small quantitics of Huzardous Substanees wi-niea gunerally recognized to be approprinte 1o normal residentinl uses
and 1o maintenange of the Property, .

Borrowor shatl promptly glve Lemdor wrltton notice of any Investigntlon, shulm, domand, lawsull or othor action hr any
gavernmont of ru|1u!utury ur;uuuy or priviiio party lnvolving e Property and wy Hozardous Substance or Bovironmentd Law
of which Borrower has actua knowlcdr;o. Il Borrower lourns, o iy eatllied by any governmental or rogulatory suthotlty, it unr
removal o7 other remedintion of any Huzaedous Substnee affecting e Property 1§ necossary, Borrower shull prompily inke all
necessary remedinl aetions in secordance with Environmontal Law,

As used in this poragzaph 20, "Huzardous Substancos” are those susstanzes defined ns tnxic or hazardons substances by
Enviroumental Law aod the lollowing subsnaces: gusoling, korasone, other Swvmublo or toxic petroleum Producu. loxle
pesticides and herbicldes, volatlle selvents, materinks containing nabesioy or fordaldedydo, wd radionctive matertnls, As used I
this purugru?h 20, "Brvironmental Law” meany (ederal taws nndl Inws of tho Juristizozs whero the Proporty Is localed that rolate
t health, saloty or environmenind protection,

NON-UNIFORM COYENANTS. Borrawer and Londer [urther covenani and agree os follows:

21, Acceleratlon; Remedies, Lender shall give notice to Borrower prior 1o accelerntion‘ollowing Borrower's breach of
any covenant or agreement in this Security Insteument (but oot prior to accelerntion ander puragraph 17 unless
applicable law provides otherwise). The notice shull apecify: (u) the default; (b) the actlon requirers i+cure the default) (¢)

o dite, nut fess than 30 days from the date the nolico I8 given (o Borrower, by which the defanlt @st be cured; und (d)
thad fullurg to core the default on or before the date speelfled tn the notlee may result in accehrntion of the sums secured
by this Security Instrument, foreclosure by judicil proceeding and sale of the Property, ‘The notice shat further inform
Byrrower of the right to reinstote after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of o default or any other defense of Borrower to acceleration und foreclosave. If the defuult s net cured on or before the
date specified in the notlee, Lender, at Ity optlon, may require immedlate payment in full of al} sums secured by this
Security Tnstrament sithou? further demand and muy foreclosy this Security Instrument by Judicinl praceeding, Lender ~
shall be entitled to collect nlt expenses incurred in pursuing the remedles provided b this paragraph 21, including, bot not £
timited o, reasonable attornoys® fees and costs of title evidence, 2

22, Relense.  Union paymont of oll sums sccurcd by this Security Instrument, Lender shall release this Security Instrument g
without charge to Borrower, Borrewer shall pay any recordation costy, '

2), Waiver of Hamestead, Borrower waives all right of omesiead exenption tn the Proporty,
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24, Riderx to this Seceaty Ingteament, 10 one oF more tiders aro oxociied by Borrowor and recorded together with this
Securdty Ingirumient, tho coveras and agreements of cach such ridor shedl bo incorporated dnto and shatl amond mil supplemont
the covenunis and ageeements of is Securlty tnstrument us {F tho rider(s} wore 1 part of this Sccurity Instrument,

[Check npplicable box(cs))
L_J] Adjusiable Rats Rider [¥] Candominium Rider 14 Fumlly Ridor
[ Gradunted Payment Rider LJ Planned Unit Dovelopment Rider (] Biweekly Payment Rider
[X] Balloon Rider T Ruie fmprovement Ridor [} Second Homo Rider
T7IV.A. Rider L 2ther(s) [specily)

any ridor(s) executed by Borrowor and recorded with i,
Witnesses:

BY SIGNING BELOW, Burrowcr aceepts und agrees to the 1 fms w‘nd 4 in this Security Instrument ard in

‘\, el (Scll]) .
RANDAL-.S CATRE ~, -Hotrower

P /\
( /6% PEL ﬂ" “%ﬁﬂ)ﬂ jlin(f:\??r

—{Scub) (Séal}

Horrawer : Norowor

STATE OF ILLINOIS, M County ss:

I, A W;«-—* 11 Notary Public in and for sakd county and state do hereby certify thut
RANDALL §. CAPPELEN, SHARON E. CAPPELEN

» personally known 10 me to be the same person(s) whose name(s)
subscribel to the foregoing instrument, uppesred before mo this day 1n porson, and acknowicdged thil ﬂw}/

signﬁi'm‘ﬂ!‘i}ﬂ& yymu‘ummu* et frccund voluntury nctfor tho uses and purposes therein sot forth,
iven E ﬁlﬁ%ﬁ%“ lllgﬁt@;lﬂﬂl‘h i this _2 ")"—‘tﬁw-miy of MW "d 9 5
NOTARY PUALIC ST li
My CRmpsRRSAR ATE OF ILLINOIS /xﬁn%g,.)?), M

HRPIRES 3/12/96 Hotary fublic

CAXDICE
‘This Instrumont was prepured by:  SC FUNDIAG CORPORATIOM
600 ANTOH BLVD, FLOOR 20

m BR{IL) 9212 COSTA HESA, °"‘~‘*°““‘/-‘.,%"1155§ Form 3014 0/60
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" "GCHEDULE N = CONTINUED

Commitment No.: CHI04532

EXHIBIT A ~ LEGAL DESCRIPTION

UNIT 11-B-4 IN DEL LAGO VILLAS CONDOMINIUMB AS DELINEATED ON SURVEY OF CERTAIN
PART8 OF 'THE EAST 1/2 OF THE SOUTHEAST 1/4 OF HECTION 14, TOWNSHIP 41 NORTH,
HANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAPTER REFERRED 710 Al
PARCEL), WHICH SURVEY I8 ATTACHED A8 BXHIBIT “A" TO DECLARATICON OF CONDOMINIUH
HADE DY LASALLE NATIONAL BANK, NATIONAL BANKING ABSOCIATION, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED OCTOBER 6, 1970 AND KNOWN- AB TRUSYT NO. 41360 RECORDED IN
'HE OFFICE OF THE RISCORDER OF DEEDS OF COOX COUNTY, ILLINOIO, A8 DOCUMENT NUMDER
22385436 A8 AMPNDED FROHM TIME TO TIME: TOGETHER WITH IT8 UNDIVIDED PERCENTAGE
INTEREST IN BaiD PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND.BPACE
COMPRISING ALL 7.8 UNITS THERE OF AS DEFINED AND SET FORTH IN SAID DECLARATION

AND SURVEY)! ALL JY{.COOK CCUNTY, ILLINDIS.

ALSO

RIGHTS AND BASEMENTS AIPVRTENANT T0 THE ABOVE DEBCRIBED REAL ESTATES, THE RIGHTS
AND EASEMENTS FOR THE RENEFIT OF SAID PROPERTY S8ET PORTH IN THE AFOREMENTIONED
DECLARATION AS AMENDED AND (HE RIGHTS AND EABEMENTS SEY FORTH IN SAID DECLARATION
POR THE BENEFIT OF THE REMAINIAG PROPERTY DESCRIBED HEREIN,

END OF SCHEDULE A

@ Ticor Title Insurance’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER js muclo this  0&nal fluy of Docembor 1993 .
and iy incorporated Into und shall bo deomed to wend and supplement the -Maorigags, Deed of Trust or Security

Deed (the "Security Instrumont™) of the sume dute given by the undersigned (the “Bnrruwcr”) lo secure Borrower's
Noiewo SC FUNDING CORPORATION

{tho "Lamlor)
alf the samo dato and covering the Property deserlbed {n the Securlty Instroment and Jocated sl:
530 DEL LAGO DRIVE SHAUMBURG 1L 60173

{Property Abdioa
The Property Included s unit fn, together with an uiivided tntorost s tho common elementy of, 0 condominium
project known os: - DELLAS0

IName of Condominium frojeet) ‘
(the "Condominium Project”). IU w owners associntion or other entity which ncts for the Condominium Project
{the "Owners Associntion™) tholds ks o property for tho bonefht or use of its members or sharcholders, the
Property also Includes Boreower's inteeoerin the Owners Associition and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS, In soat’on (o tho covenunts and agreomonts made In the Seeurdty
Insteument, Borrower and Londer fuethor covenant intd.sareo ns follows:

A Conduminlum Qbligations,  Borrower st porform all of  Borrower's  obligndons  under  the
Condominium Project's Constltuent Documonts, Thoe "Congtinont Documents” aro the: (1) Declurntion or uny other
document which creates the Comdominium Project: (1) by-Kows; £ill) code of rogultions: und (iv) other cquivalont
documents, Borrawer shall promptly pay, when due, all ducs sl assessments imposed pursuant to the Constituent
Documents,

B, Hazard Insuranen,  So long ey tho Owaors Assecintion mabntzine, whih a generally uceopled Insurance
carrior, # "mnsler” or "blanket” policy on the Comiominium Project which Ji sullsfuctory o Lender and which
provides insurunes coveruge fn the amounts, for the periods, and agningt the inranity Londer requires, Including firo
ankd heaieeds Included within tho toom "extended covernge,” thon: _

(i) Lender walvos the provislon in Uniform Covenani 2 for the monihly payment o Lender of the
yearly premium instaliments lor hivzoed fnsuranco on the Property; and

(i) Borrawer's obligwtion untder Uniform Covonan § 10 muininin hazard ingaranso covernge on the
Praperty i8 deemed sntisfled t the oxtent thit the required covernge s provided by the Owness-Asaneintlon policy.

Borrower shall give Lender prompt notice of any lapso in required huzard Insurance covernge:

In the event af n disteibution of huzard Insurance procecds in leu of resteration or ropair follew ng 1 loss (o the
Praperty, whether to the unit or to common clements, any procecds payble to Borrower aro hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald to
Borrower,

C., Publie Linbility Ingurance.  Bosrower shall take such actions ns may bo reasonable o Insure that the
Owners Associntion maititalng o public tHabHity inswuranco poliey accoptable In form, amount, and oxient of
coverago to Lender,

D, Condemnution.  “The procceds of wny award or claim Tor damuges, diceet or consequentinl, puyable to
Borrower in connection with wny condemnation or othor waking of all or any partof the Property, whether of the

ST EN0CY
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wnit or of the common clements, or for any conveyance in lisu of condemnation, aro hereby assigned and shall bo
« puid to Lender, Such proceeds shall be applicd by Lender o the sums secured by the Security Instrument ns
provided In Uniform Covenant 10,

E. Lender's Prior Consent,  Barrower shall not, oxeept alter nolice to Lender und with Lender's prior
writien consont, either partition or subdivide the Properly or consont to:

(i) the abondonment or (ermttnntion of the Condomlnlum Project, oxcept for absndonment or
leemination required by taw in tho cise of substastinl destruction by Tre or nther caaunlty or in the caso of 3 wking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documcn!s 1f the provision is for tho express
benelit of Lender,

(i) termination of professional management and assumptlon of self-mmwingement of the Owners
Associntion; o

(vi_rny actlon which would have the sffect of rondering the pubtle Hability insurance coverugo
maintained by the Ov nors Associntion snoceeptable w Lender,

F, Remedies, IT @ureower does not pay condominium duos and assessmonts when due, then Londer moy pay
them, Any umounts disuurictd by Lender under this pasagraph F shall becomo miditionul debt of Borrower seoured
by the Sccurity Insirumeny, *Yiiess Borrower and Lender ngree to other wrms of payment, these amounts shull benr
interest from the dnie of disburgimant m the Note mie and shall be payabls, with interest, upon noties from Lender
to Borrower requesting puayment,

BY SIGNING BELOW, Borrower scecjde wind ugrm 0 tho terms and provjsions contained in this Condominium

Rider.
%é—’ s
e J— {Seul)
A um.l.s () }NBLK ) -Norrawor
/ f Y /ﬁ{}/// / (Seal)

. fBHARON £, CAFAFLEN Horrower

- {Scal)

Hotrowsr

[ (Seal)

Horrowor

Sy¥00t0

Py
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BALLOON RIDER

(CONDITIONAL RIGHT TO RE;:!N;\NCE}
THIS BALLOON RIDER is mado this 02nd duy of December , 1993 \

_and is incorporated tnto and shall bo deemed 1 amend und supplément the Moriguge, Deed of Trust or Deed 10 Secure Debt

(the "Security Instrumeit”) of the sume duto glven by tho underslgnet (e "Borrower”) 1o secure the Borrower's Nolo o
S5 FUNDING CORPORATION

{the "Lender”) -

530 DEL LAGD DRIVE

SWAYHBEREXRX 60173
SCHAUMBURG, TLLINOLE 60173

[Proparty Addiess] ‘
The interest rite stted on tiie Mote ls colled the "Nots Rate,” The date of the Note Is called tho "Noite Date." 1
underyiand tho Lender muy wransfer the Noto, Sceurlly Instrumont and this Rider, The Lender or anyans who takos the Note,
the Security Instrument and this Rider by vnnsfer and who is entitled o recelve payments under the Not is called the "Note

Holder."

of the sarae date mud covering the prmu;wmd In the Sezurity Instrumont und locaed at

ADDITIONAL COVENANTS. [n addition to the covenunty andd agreesnents in the Sceurity Instrument, Borrower and
Laonder Turther covinnnt andd agree s follows (despite anything (o the conltrry contained in tho Securlty Instrumont or tho
Noto}:

1. CONDITIONAL @CHT TO REFINANCE : | !

At the maturity Cots 2f the Noto and Securlty Instrumont (the “Miuority Date™), T will be ablo to obtain a now loan

("New Loan") with a now wiaturity Date of January 0lst , 20 24 » and with an

intorest rale equal 1o the *New-Téoic Rate" dotermined in accordance with Sectlon 3 below if all the conditlons provided in
Sectlony 2 and 5 below wre mot (i "Conditional Rofinancing Opton™), If those conditlons are not mol, I undorstund that
the Noie Holder is under no obligetiol o relinance or maodlify the Note, or 10 extend the Maturlty Date, and. that 1 will have
t¢ repay the Note from my awn roscurces.ar find a lender witling (o fend mo the monoy o repay the Note,

2, CONDITIONS TO OPTION . ‘

If 1 want to exerciso the Conditionu! Reflnuncing Optici at mmuri}y. vertain conditions must bo met as of the Maturity
Diaie. These conditions are: (1) 1 must stifl Le Mie owner .aid occupant of the property subject o the Security Instrument (ihe
"Property”); (2) 1 must be current in my montily pr, ments nml cannot have been more than 30 days lnte on ony of the 12
seheduled monthly pryments immedimely prevsad e the Maurity Dates (3) no dien agalnst the Properly ‘iuxccpt for tnxes
and specinl assessments not yot due and payabl.) other than that of the Sccurlty Instrument may exist; (4) the New Noie
Rale cannot be more than 5 pereeatage points abave e Moto Rute; and (5) 1 must make a writlen request o the Note

Holder i provided in Scction 5 below,
3, CALCULATING THE NEW NOTE RATE

Tho New Note Rate will be a fixed rate of interest ¢za) o the Federal National Morigage Assoclation's required net
vield for 30-year fixed rate morigager subject o n 60-day. meadzory delivery commitnent, plus onc-half of one percentage-

point (0.5%), rounded to the nearesi one-eighth of one perceniageyoint (0.125%) (the "Now Not Rale”), The required net.

yield shali bo the apd)licablo net yield in cffect on the dato and 1o of day that the Note Holder recoives notice of m’?
clecdon to exercize tho Costtluonal Rofinancing Optlon, I this reqyired not yield 18 not avatlsble, the Note Holder will
determine the New Note Rrws by using comparable information,
4, CALCULATING TP NEW PAYMENT AMOUNT
Provided the New Note Rate as calculnted in Section 3 abovo ls no! gres'er than 5 perconwige poinis above the Noto

Rate and all other craditions required in Secilor 2 above are satisfied, the Mot Holder will dotermine the amount of the
tnonthly payment that will bo sufficient to repay in full (0} tho unpaid principal, pYas (b) accrucd but unpaid intorest, plus (<)
ull other sums 1 will owe under the Note nnd Securlty Instrumont on' tho Maturly Sate (assuming my monthly futymcms
then are curreit, s required under Seetion 2 nbove), aver the torm of the Now Nolz s New Nolo Rato in equn

Iy menis. ;‘-'h‘_c lr‘cs:;:\li (?f this ealculation will be the nmouht of my new principal and dnterest payment overy month untit the

ow Tate is fully ‘ :
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Helder will notify me ot tenst 60 coletndar doys in advance of the Matuoiy Date and advise me of the

principal, accrued but unpald intcrest, and all other sums T am expected 1© owe on the Maluriyy Ot The Note Holder also
will advise me (hiat I may cxerclse the Conditlonal Refinancing Opticn I the conditons dn Scetyon. 2 above nre met, The
Note Holder will provids my puyment record information, together with the nome, title wid” rdidress- of - the person
representing the Nowe Holder thaot T must notliy in order to oxerciss the Condidonud Reflingnelng Qyprion, IF T meet the
conditions of Scetlon 2 above, T may exercise the Conditdonnl Rofinuncing Optlon by notifying the ot Holder no lnter
than 45 calendur days prioe to the Maturity Date. The Nojo Holder will calculate the lixed New Now Rate bused upon the
Fuderal Nationnt Mortgage Associntion's applleable published rccguircd net yield In offect on the dute and time of day
nolification is received by the Note Holder and ay caleulated in Section 3 above, T will then have 30 calendar duys 10
ravido the Nats Hatder with sceeptable proof of my required ownorship, occupancy -andl property lien siotus, Bofore tho

aturity Date the Note Holder will advise e of the now interest rte {the Now Note Rate), new monthly paymenl amount
ang a date, time and place at which [ must appear to :ggu any documents requised o complete the required refinancing, 1
undersiand the Note Holder will charge me n $250.00 processing fee and (he costs mssoclived with updating the dile
insurance policy, il any, nd any rensondable third-party costs, such ag documentiry swmps, intungiblo lax, survey, recording

fees, cle.
pm’ \(F I&\Q‘\B ELOW, Borrower nceeptys mud ageees to the terms and covenants conmin(%d in Jhis Balloon Rider,
—— ” - "
~ o 2

- d _ \ e Sremmerer I (S _.%mq_;__((imf( cal)
RANDALLB/CA PELI1 -Borrower™. 8 «GAPPELEN ‘Horrower
— {Scab) (Scal)

‘Buriowsr «Horrower

{Sign Original Oniy}

MULTISTATE BALLOON RIDEA . Singla Family « Fennle Mae Unlierm inctrumant Form 3180 12789
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