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i :‘Thls Mortgage ("»ecumy insrrumem') fs gwan on o "-'_1‘ LUrgg a K The Mongagor Is

ARTURU ruunfzs ud r!ARIA TORRES HIS WIFE: N i '

whossa(]dressls 62:3 SOOUTH ALBANY“ AVENUE;CH:CAGG S N 60529‘

("Borrower"}: Thit; Secunr, “nstrument'ls glven ro' ) o i ) e o o

HIOWEST FUNDINA CDOCPORATION: : : S B s T _

which:ls organkzed andexlsdm underthe!awa o i L N u 1S e i, and whose address Is-

1020 3-YatuStrest S y2e300, "Downers” Grove."l-\.~50515 o K )

(Lender’). BorrowerowesLendar nepﬁncfpaisumof H in =ty Rine: Thousand Seven H'Ondred

Dollarsiiand. no/f 10000 w0 e

Dollars {U.S.$ 88 :700.00 - - - This debt is evidanced by’ Borrowar s note dated the same date as this

Security Instrument (*"Note"): which pi»w/ds for monthly payments, with the full debt, if not paid earlier, dueand = -
yablaon: Januvary I, 2024/ This Security Instrument secures to Lender: (a) the repayment of the debt

evidanced by the'Note, with Iinterest, and all renpwals, extensions and modifications; (b) the payment of all ather sums,

with interest, advanced under Paragraph 6 tn protect the security of this Security Instrument; and (c) the performance of

Borrowar's covenants and agreements undar-this Security tnatrument and the Nate. For this purposs, Borrower does

heareby mongage. gran’t and convey to l_ender tiie {ov'owing described property located in” .

CooK County, lilinois:

LO7 a3 EN BLOCK 15 IN CGBL & HCK[NNON 5 RJRD STREiT AHD KEDZI: A{VENUE,:-‘ ‘

SUED]VISIOH oF . THE NEST 1/2 OF  THE. 50U/ HWI ST 1/4 OF, SECT|.ON 13, TOWNSHIP 38
v NOQTH RANGE 13. LEAST. OF THE THIRD PRIGCIPAL MERIOLAN. ACCORDING TC THE PLAT

’THEREOF‘RECORDED JUNE 14 1813 AS, DOCHHE!T 5207522, -IN LOOK-COURTY,. JLLINCIS,

B

"DEPT-01 RECORDING - . iiv $27.50
30011 TRAN 8588 12/08/93 15839400

$1496 ¢ %—0B-D04SSH
COOK COUNTY RECGRDER

cuxcna‘o_
LGyl

Cae

TOGEI’HER W!TH all’ the Impro\rements Now or hereaﬂer erected on the property. and aﬂ easements rights,
appurtenances, rents, ‘royalties, mineral, oil‘and gas'rights'and profits, water rights and stock and all fixtures now or
heresfter a part of the property. All: replacemems and addiions shall also be covered by this Security Instrumient. All of
the fc-rego}ng Is referred 1o in ‘this Secur!ty lnstrument as the *Propeity.”

EIORROWER COVENANTS lhal Buirrowar Is lavsfull ‘spized of the estate hareby conveyed and has the right to
mortgage. grant and convey the Property and-that the raparty is unencumhbered, except for encumbrances of record,
Baorrowar warrants and will defend gerxeraliy the titie to the Property agalnst all clalms and demands. sub]ect to any

(TR

encumbrances of record
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' h t )
date of the monthly payments, which ara ref raph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtednass under the Note and this Security
instrument shail be pald to the enlity legally entitled thereto.

8. Faes. Lender may collect tees and charges authorized by the Secretary.

9. Grournds for Acceloration of Debt.

{o) Dafault. Lender may, excapt as limited by reguiations issued by the Secretary in the case of payment defaults,

require Immediate payment in full of all sums secured by this Security Instrument i:

{l) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i Borrower defauits by falling, for a period of thirty days, to perform any athar obiigations contalned in this
Security instrument.

(b} Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approvat of the

Secretary, require Immediate payment In full of all the sums secured by this Security Instrument If:

(i) Al or pan of the Property, or a beneflclal interest in a trust owning all or part of the Property, Is sold or
otherwlise transferred {(other than by devise or descent) by the Barrower, and

{) The Property is not occupled by the purchaser or grantee as his or her principal residence, oy the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not require such payments, Lender doses not waive its rights with respect to subsaquent events.

{d) Regulatiors of HUD Secretary. In many circumstances regulations issued by the Secretary will iimit Lender's

rights, in the Gass of payment defauits, to raquire immediate payment in full and foreclose if not pald. This Security

Instrument doas r.ol authorize acceleration or foreciosure it not permitted by regulations of the Secretary.

(e )Mortgage Not insured. Borrower agrees that should this Security Instrument and the note secured theraby not

be eligible for insurair« under the National Housing Act within 80 DAYS from the date hereof,

Lender may, at its ojt!er 2nd notwithstanding anything in Paragraph 9, require Immedlate paymaent in full of ail

sums secured by this Secwity Instrument. A written statemant of any authorized agent of the Sacretary dated

subsequentto 60 OAYS . from the date hereof, declining to insure this Security Instrument and the
riote secured thereby, shall ta c.eamed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this
aption may not be exercised b ender when the unavaitability of insurance Is solely due to Lender's tallure to remit

a mortigage Insurance premium to*iic Secretary.

. ¥ Reinstatement. Borrower has a1t to be rainstated If Lender hes required immediate payment in full becauss
of Botrower's fallure to pay an amount due un-er tha Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To re'ostete the Security Instrument, Borrowsr shall tender in a fump sum all
amounts required to bring Borrower's account cirrant Including, to the extant they are obllgaticns of Borrower under
this Security Instrument, foreclosure costs and 1ear.onable and customary attornays’ faes and expenses propeny
assoclated with the foreclosure proceeding. Upon reinstatament by Borrower, this Security Instrument and the

- abligations that it sacures shali remaln in effect as i L.eder had not required immediate payment [n full. However,
[ Lendaer is not required to permit relnstatemaent it: (i) Lar der has accepted reinstaternent alter the commencament of
- toreclosury procaedings within two vears iImmedialely prerecing the cammencement of a cusrent foreclosure
. proceeding, (M) reinstaternent will preciude foreclosure on different grounds in the future, or (i) reinstatemant will
- adversely affact the priority of the tien created by this Security initrument.
2+ 11, Borrower Not Released; Forbearance by Lender Note 'Walver. Extension of the time of paymant or
. modification of amortlzation of the sums secured by this Secunrit s Vistrurnent granted by Lender to any successor In
jmerest of Borrowar shall not operate to release the Habllity of tha cdg’ st Borrower or Borrower's successor in interast.
Lender shall not be required to comimarice proceedings against any sicoessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sezurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in imterest. Any forbzarance by Lender In exercising any right
or remedy shall not ba a waiver of ar preclude the exarglsa of any right or r¢mecy,

12, Successors and Aseigns Bound; Joint and Sevaral Liability; Co-3iprers. The covenants and agreements of
this Sscurity Instrument shall bingd and benafit the successors and assigns of Lerwier and Borrower, subject to the
provislons of Paragraph 8.h. Borrower's covaenants and agreements shali be jolni-ard saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Sacurity Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms cf this Security instrument; (b) is
not perscnally obligated to pay the sums secured by this Sacurity Instrument; and {c) agwves that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommodations with regara to i3 terms of this Security
Instrument or the Mote without that Borrowner's consent. : o

13. Notices. Any notice ta Borrawer provided for in this Security Instrument shall be giveri- v deltvering it or by
ralling it by first class mail unless applicable law requires use of another method. The notice shall e directad to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lerdzr shait be ghven by
tirst class mall to Lender's address stated hereln or any address Lender designates by notice to Bariowsr, Any notice
provided faor in this Security instrument shall be deemed to have been given to Barrower or Lender whon ylven as
provided In this paragraph. . ..~ - e SRR o : o .

14. Governing Law; Severabifity. This Security Instrument shall be governed by Federal law and the law of the

urisdiction in which the Property Is located. In the event that any provision or clause of this Security instrument or the

ote confiicts with applicable law; such canflict shall not afféct othar provisions of this Security Instrument or the Note
which can ba gtven effect without the conlfiicting provision, To this end the provisions of this Security Instrumant and the
Nota are declarad to be severable, : : o )

15. Borrower's Copy. Borrower shall e given one conformed copy of this Security tnstrument.

18. Assignment of Rents. Barrawer unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby rlirects each
tenant of the Praperty to pay the rants to Lender or Lender’s agents. Howavar, prior to Lender's notice ta Barrower of
Borrower's breach of arly covenant of a?cr,eament in the Security lnstrument, Borrawer shall collect and receive all rents
and revenuas of the Property as trustee for the bensfit of Lerder and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lander gives notice of breach to Borrowar: (a) all rents received by Borrower shall be held by Borfower as trustee
for benstit of Lender-only, to be applied to the sums secured by the Security instrument; {b) Lender shall ba entitled to
coliect and racetve all of the rents of the Property; and (c) each tenant of the Property shall pay aif rents due and unpaid
to Lender or Lender's agem on Lendar's written.demand tothetenant. -+ .. . . - S S

Borrower has not executed any prior assignmant of the'rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragrapir16,.... . - - o :

Lender shall not be required to enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrower. However, Lender or a judlclally appointed receiver may do so at any time thers is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paigd in full.”
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