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% THIS MORY GAGE ("Security Instrurnent”™) s glven on NOVEMBER 9, 1593 . The

mortgagor s GAR." 4. DUy A~z mMAtY Dur-—r:)/ , HeS it FE
| 03004685

, and whosa address is

gBDHDWBT"}» This Security lhierument is given to 9T, PAUL FEDERAL BANX PFOR SAVINGS
which iz arganized and existing v:der the Jaws of THR UNITED STATES OF AMBRICA
g 6700 W. NORTH AVE, CHICAGT, ILLINOIS 60635

(“Lender"}. Borrowser awes Lender the prinsipai sum of SEVENTY NINR THODSAND BEVEN HUNDRED AND 00/100

Doilars (U35~ 79,700.00 ). This debt is evidanced
by Borrower's note dated the same date as this Securie, Instrument ("Note“l, which provides for monthly payments, with
the full debt, if not paid sadier, due and payable on TECEMBER 1, 2023 . This Security Instrumant secures
to Lendsr: (a} the repayment of the debt evidenced Lty tha Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sunis-with interast, advancaed under paragraph 7 to protect the
security of this Security Instrument; and {c! the perforrance oi-Gzrrower’s covenants and agreements under this Security
instrymant and the Note. For this purpose, Borrower does harsty socrtgage, grant and convay to Lender the following
dascribad property Jocated In COOK County, fulnois:

LOT 9 IN BLOCK 24 IN HANOVER HIGHLANDS UNIT NO, 4 VILJLGE OF HAN-
OVER PARX, COOK COUNTY, ILLINCIS, A SUBDIVISION OF Pari OF THE
NORTHEAST 1/4 OF SECTION 31 AND THE SOUTHEAST 1/4 OF 37 TION 30
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MRIQIAN
ACCORDING TO THE PLRT THERNOF REGISTERED IN THE OFFICE OF TH3
REGISTRAR OF TITLES OF COOX COUNTY, ILLINOIS, ON DRCEMBER 18, 364
A5 DOCUMENT NUMBER 2187451,

PIN #07-31-209-058
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TOGETHER WITH uli the improvements now or hereafier érected o the propirly, and all-qasements, dppuricnances, and fixtures
now ot heredfter a part of the property. All replacaments and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as the *Property.” ™ :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and thal the Property is unetcumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ayd non-uniform covenants with limited variations

by jurisdiction 1o constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note amd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable faw or to a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and assessments
which may attain priority over the Security Instrument as a lien on the Property: (b) yearly leaschold payments or ground rents on the
Property, if any: (c) yearly hazard cr property insurance premiums; (4) yearly flood insurance premiums, if any; (e) yearly morigage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the pzyment of mortgage insurance premiums. These items an: called “Escrow [tems,” l.ender may, at any lime, collect and hold
Funds in an amount niot t-sxceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"),unless anothe: la'v that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of
current data and reasonable estiriates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an izstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an-in:titution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender may not ciiarge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lander pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendzr.way require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in conzuticn with this loan, unless applicable taw provides otherwise, Unless
an agreement is made or applicable law requires imciesi to be paid, Lender shall not be required to pay Borrower any
interest or camings on the Funds, Borrower and Lender mav-agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an nnual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds wis raade. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to'be h<ld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of agplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender ~iay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up th2 dericiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sii2!i promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property ' Leader, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saly, s a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments receiveshy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amsurits payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Motc,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attr.butable to the
Property which may attain priority over this Security Tustrument, and leasehold payments or ground rents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, [f Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o the
Property insured against loss by fice, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insueance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. 1f Borrower fails to maintain caverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies am renewals shafl be accepiabie to Lender and shall include 3 standard mortgage clause. Lender
shall have the right fo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rectipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lendar's security would be lessened, the insurance proceeds shaff be applied
to the sums secured by this Security Jnstrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule
o ¢laim, then Zender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured sy this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lzndor and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date ol the monthly payments referred (o in paragraphs ¢ and 2 or change the amount of the payments. If
under paragraph 21 the ¥riperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property privr 2 b acquisition shall pass to Lender to the 2xtent of the sums secured by this Security fstrument
immediately prior to the acquisitiun.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehiods, Rorrower shall accupy, estattizh, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and sh=1l continue to occupy the Property us Borrower's prinicipal residence for ut least
one year after the date of occupancy, unleis Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenualing circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage
of impair the Property, allow the Property to detericiui, or comnit waste on the Property. Borrower shall be in defaul if any
forfeiture action or proceedings, whether civil or cririma!, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise materially impair tte liezcreated by this Security Instrument or Lender’s security interest,
Borrower may cure such a default and reinstate, as proviled in paragraph (8, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s good faith determinatior, pracludes forfeiure of the Borrower’s interest in the Propenty
or other matevial impairmient of the lien created by this Security Inrirgient or Lender's security interest, Borrower shall also
be in defoull if Borrower, during the loan application process, gave in=erially false or inaccurate information or slatements to
Lender (or failed to provide Lender with any material information) in coniseZtirn with the foan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the openy as a principal residence. 1F this Security
Instrument is on a feasehold, Borrower shall comply with al} the provisions of the lease. If Borrower acquires fee title 1o the
Preperty, the leasehold and the fee title shall not merge unless Lender agrees (o Ui rierger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to/perlorm the covenants and agreements
coniined in this Security Instrument, or there is a legal proceeding that may significantly affrct Lender’s rights in the Property
(such a5 a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ar regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrurient, appearing in court,
paying teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may-iabs action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Linder agree to other terms of payment, these amounts shall bear intres from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender [apses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent o the cost tv Borrower of the mortgage insurance previously in effect, from an allernate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equat to one-tweifih of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 2 loss reserye in lieu
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of murtgage insurance. Loss resefve payments may no fonger be reqmrcd al the opuun of Lcﬁder. if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer dpproyed by Leader again becomes
available and is obtained, Borrower shall pay the premiums required lo maintain morigage insurance in effect, or to provide
1 foss reserve, until the requirement for mortgage insurance ends in accordance with any written agre¢ment between Borrower
anid Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natlce at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernation or other taking of any par of the Property, or for conveyarnce in liew of condentnation, are hereby nssigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceuds shall be applied to the sums secured by this Security
Insttument, whether or not then due, with any excess paid to Berrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the wking is equal o or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
socured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fractiom: (a) the
fota) amount o e sums secured imamediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, “Any balance shall be paid (o Borrower. In the evem of a partial taking of the Property in which the fuir
market value of the Preperty immediately before the taking is ess than the amount of the sums secured immediately before the
takng, unless Borrowe( ard Lender otherwise agree in writing or unless applicable law otherwise providey, the proceeds shall
be applied to the sums secaied hy this Security Instrument whether or not the sums are then due,

if the Property is abuadraed by Botrower, of if, afler notice by Lender to Borrower that the condemmor offers to make
an award or settle a claim for dirrdezs, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized Io collect and apple-she proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instcument, whetie, or net then due,

Unless Lendar and Borrower otnerwiicagree in writing, any application of proceeds te principal shall not extend or
postpone die due date of the monthly paymen's reterred to in paragraphs § and 2 or change the amotnt of such payments.

11. Borrower Not Released; Forbesrarce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by nis Sezurity Instrument granted by Lender to any successor in interest of
Borrower shall not oper: it to relesse the liability of the < iginal Borrower or Borrower's successors in interest.  Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
mocify amonization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower
or Borrower’s successors in interest.  Any forbearance by Lend(r ir. exercising any right or remedy shall not be a waiver of
or prechude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severa} Liablay: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenier and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemenis shall be joint and sevoral, Any Borrower who co-signs this Security
fnstrument but does not execute the Note: () is co-signing this Security Instrumint orly. to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not.nersonally oblipated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower muy agree to extend, modiy, forhear
ot make any accommodations with regard to the terms of this Security Instrument or the Note ~«fthout that Borrower's consenl.

13, Loan Charges. If the loan secured by this Security Instrument is subject to & Jaw-which sels maximum foan
charges, and that Jaw is finally inerpreted so that the interest or other ioan charges collected or o be collected in copnection
vith the foan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the ameant nicessary to reduce
the charge 1o the permitied fimit; and (U} any sums already collected from Borrower which exceeded porin’aed limits will be
1sfunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Noteor by making
1. direct payment to Borrower. If a refund reduces principal, the reduction will be 1reated as a partial prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice to Borrower provided for it this Security Instrument shall be given by delivering it or by
mailing it by first clays mail unless applivable law reguires use of another method. The notice shall be directed to the Property
Address or any other addtess Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address siated herein or any other address Lender designales by notice to Borrower. Any notice provided for in
this Security Instrument shail be deemed to have been given w Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shali be governed by federal law and the law of the
jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrumient or the Note
conflicts with applicable taw, such conflict shall not affect cther provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

Forga 30149190 poke y b pasen
2395 SEP 91 -

17070LT4 /MORTPG4




~ UNOFFICIAL COPY




UNOFFIC&A\L‘ Q:OPYJ 061571105

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interes!
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower I8 not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate paymeny in full of 21l sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securicy Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Refnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the property pursant to any power of sale contained in this Security
Instrument; or (%) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of an; ‘oth>r covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 1o, tcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Insiruraent, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall conti:ize unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully A%:tive as if no acceferation had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragriph 17,

19. Sale of Note; Caasp> of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumnent} may be sold one or more times without prior notice to Borrower. A sale may result ina change in the entity (known
as the "Loan Servicer") that collects meatay payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer upzziated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written nolice of the change in'accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain
any other information required by applicable law,

20. Hazardous Substances, Borrower sha¥ iwi cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Botrowersnall not do, nor atfow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th= nreceding two sentences shall aot apply to the presence, use, ar
storage on the Property of small quantilies of Hazardous Substaace. that are generaily recognized to be appropriate to normal
+esidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ixves.igation, claim, demamd, lawsuit, or other action by
any governmental or regulatory agency or private party involving the Propirt’ and any Hazardous Substance or Environmenia)
Law of which Borcower has actal knowledge. If Borrower leams, of is netited by any governmental or regulatory authority,
that any removal or other remediation of any Razardous Substance affecting the P oper.y.is necessary, Borrower shall promply
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances cefiaed as tnxic or hazardous substances
by Environmental Law and the foilowing substances: gasoline, kerosene, other flammabie <~ toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials, As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration folluwing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under parazraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the default; (b) the action required to curc ti.s default;
(c) a date, not fess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure procecding the non-
existence of a default or any ather defense of Borrower lo acceleration and foreclosure, 1f the defuult is not cured on or
before the dale specified in the notice, Lender at its option may require immediate payment In full of all sums secured
by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding,
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including,
but not limited to, reasonable altorneys' fees und costs of title evidence,

22, Release, Upen payment of all sums secured by this Security lustrument, Lender shall release this Security
Instrument without chasge lo Borrowe:r, Borrower shall pay any recordation costs,

23. Walver of Homestexd. Borrower waives all right of homesiead excmgtion in the Property. i
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24, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded ingether with
s Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

Gl Adjustable Rate Rider 1) Condoninium Rider [ 14 Family Rider
D Graduated Payment Rider I:] Planned Unit Development Rider D Biweekly Payment Rider
D Batloon Rider D Rate Improvemen: Rider D Second Home Rider

momer(s) {specify] LOAN RIDER

DY SIGNING BELOW, Borrower accep's and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. Z '

(LT LAV

GARY A DUFPY

...............................

-Borrower

MARY DUFFY

......... SO OU U OU PPV UUUORRRRRRIRR (.-t )
-Borrower

9 1V T TSSO RT PRI (Seal)
-Borrower

{Space Belovy This Line For Acknaw’sfgment]

STATE OF ILLINOIS, C'kaoumy 55:

a Notary Public in and for said county and stab:, certify thal G “?A‘DL‘" £ 24 C\d)\

j ,
....................... T S S
pevsonally known to me to be the same person(s) whose name(s) ......... O\"'Q-' ........................ Aoy Ve
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that......... oM

signed and delivered the instrument as ........... W0, free and voluntary act, for the uses and purposes therein s=¢ forth,

a8 0lTo

2395 SEP 91 form 3014 9/90(puge 6 of & pages)
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LOAN RIDER

- LOAN NO.

081571105
DATE

NOVEMBER 2, 1993

THIS RIDER is incorporated inio a certain Security Instrument dated of even date herewith given by the

undersigned (the “Borrower*) to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security Instryment encumbers real property commonly described as

7101 EDGEBRUOR

HANOVER PARK IL 60103

(PROPERTY ADDRESS}

1.) Rorrower and Lender agree that aotwithstanding anything contained in Uniform Covenam 21 of the Security
instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of a release
deedl.

2.} Boerower and Lender agree that if the Feae.sl-Nationai Mongage Association or the Federal Home Loan

Moitgage Corporation buy all or some of the Lender’s rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has exccuted this RIDExR

/ Bomw/
GARY A DUFPFY

Borrower

Borrower
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 9TH . day of  wouvRMBRER 1993
and is incorporated into and shall be deemad to amend and supplement the
Mortgage, Deed of Truat or Security Dusd {the “Security Instrument”} of the same date given by tha undersigned (the
' Borrower”] to securs Borrower's Adjustable Rata Nate (the "Note”) to

8T. PAUL FEDERAL BANK FOR SAVINGS
{the "Lander*} of the same date and covering the property described in the Security Instrument and located at:

7101 EDGEBROOK HANOVER FARK IL 60103
THENOTE CONTAVIS PROVISIONS ALLOWING FOR CHANGES IN THE WTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTIOMN TO CONVERT THE ADJUSTAELE INTEREST RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lendar further covenant und agree as follows:

The Note provides for an initial intarest rate of 6§.375 % . The Note providas for changas in the
adjustable intarast rate and the monthly payments, a fixed rata conversion option and transfer provisions as follows:

4. ADJUSTAZ. e INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjustat (e 71tereat rate | will pay may change on the first day of DECEMBER 1958
and on that day every 1%t month theieafter. Each date on which my adjustable interest rate could change is called a
“Changs Date.”

{B) THE INDEX

Beginning with the fl:at £.«ang» Date, my adjustable interest rate will be based on an Index. The "Indox" is the
monthly average yisld on United S/atas Treasury securities adjustad to a constant maturlity of ona year, as made available
by the Board of Governors of th=."adernl Aeserve Systam. The most recent Index figure available as of tha date 46 days
before each Change Date Is cailed thr “Current Index.”

If the Index is no longer avalub’s, the Note Holder will choose s new index that is based upon comparable
information, The Note Holder will give me p~ilse of this choice.

{C) CALCULATION OF CHANIIES

Bafore anch Change Date, the Note Zo’sar wlill calculate my new interest rate by adding

AND THREE-QUARTER percentage points { o 759 % | tothe Current index. The Note

Hoider wﬂl thcn round the result of this add!tlon tc' the, rearsst one-slghth of one percentaga point (0.125%). Subject to
the limits stated in Section 4(D) helow, this roundac__—ount will be my new (ntarast rate until the naxt Change Date.

The Nota Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal | am expscted to owsa at the Change [sate in full on the Maturity Date at my new interest rate in
substantially equal payments. The resuit of this celculatio~.w'! be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The Interast rate that | am required 1o pay at the firat Caarge Date will not be greater than 8.375 %
oriessthan 4.375 % . Thereaiter, my adjustable interest'r» o will never be increased ar decrassed on any single
Change Date by more than two percentuge pointis) {2.000%) from the «e'> of interost | have been paying for the preceding
12 months. So long as | have not exercised my Convarslion Option undar 3ention 5 of this Note my Intorest rate will never
be greater than 11.875% , which is called tha "Maximum Aiustable Rate.” Afier the first Change Date of my
{oan, my interast rats will never be lesn than N/A , which Iz callid the "Minimum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new intarest rate wili become affective on each Change Date. | '¥¥' pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unlil ¢-2 smount of my monthly payment
changes nagein,

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my adiustaklc iaterest rate and the amount
of my monthly payment hefore the atfictive date of any change. The notice will include i:'forrction required by law to
be given me and also the title and telephonn pumber of a person who will answer any quesatio) | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPYION
| have a "Converasion Cption” If marked (X} below. If there is no (X} marked, then a Conversicn Gztion doas not
apply to my loan.
— A} 1 do not have a Convursion QOption.

& m) ! hava an option to convert to a fixed rate as described below.

{B-1) 1 have & Convaersion Optlon that | can exercise, unless | am In default or this Section 5{B) will not permit
me to do s0. The "Convarsion Option" is my option to convart the interest rate | am required to pay by thia Note from an
adjustable rate with Interast rate limits to the fixed rate calculated under Section 5(8-2) beolow.

The convetsion can 1ake place at any time aftar one year from the due date of my firat payment. The "Conversion
Date” will be the first duy of the month after | have satisfied sll of the conditions below, as determined by the Note
Holdor. 11 want to sxercise the Conversion Option, ! must first satisfy any condition which may be required by tha Federal
National Mortgage Association as a condition to its purchasing the loan at tha time of conversion. | must also satlafy the
following conditions: (i} | must give the Note Holder 15 days advance notice that | want to do so; (ii} on the Conversion
Date, | must not be In default under thin Mote or the Sacurity Instrument; (iil} prior ta the Conversion Date, | must pay the
Note Holder a conversion fee of 450,00 as of the Conversion Date; liv) | must sign and give the Note Holder any
documents the Note Holder requires to affect the conversion; and (v) | may have to pay an sppraisal fae and prepay o
portion of the principal balance of the loan under the following circumstance: if at loan origination, the principal amount
of the loan is graster than 80% of the stated value of the appraisal report obtained In connsction with my logn and private
mortgage insurance from a company acceptable to the Note Holder is not in force in connection with the loan, then a new
appraisal of the property securing the loan may be required. | cannot exercise the Conversion Option unless { pay an
amount which Is anough to reduce the emount | will be expected to owe on the Convarsion Date to an amount agual te
B80% of the new appraisai’s stated valus of ths property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BilLL INDEX
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{B-2) CALCULATICN OF FIXED RATI:

My new fixed interest rate will be sgqual to the Federal National Mortgags Association’s raquired net yield as of
the date 15 days befora the "Conversion Date” specified by the Nots Holder for 30-year fixed rate mortgages covered by
appilcable 60-day mandatory delivery commitments, plus & percentage ranging from three-aighths of ons percentage point
{0.376%] to one and ono-alghth percentage points {1.125%l, roundsd to the nearost one-sighth of ohe parcentage point
{0.125%), depending on the amcunt of the unpald principal belance | am sxpectad to awe on the Conversion Date pursuant
to the following schadula:

0.625% for unpaid balances of up to $203,150.00
0.875% for unpaid balances f£xom $203,151.00 ¢to $450,000.00
1.125% for unpaid balances froem $450,001.00 and Highax

It this required net yleld cannot be detarmined becauss the spplicsble commitments are nat available, the Nate Holder will
detsrmina my interest rate by using comparable information. My naw rate calculated under this Section 5(8-2) will not be
yreater than which |s calied the “Fixed Maximum Rate.”

8.3} Nkw Sxe?ﬂENT AMOUNT AND EFFECTIVE DATE

if | choaas 1o exercise the Conversion Dption, the Note Holder wili detarmine the amount of the monthly payment
that would be suff’>lent to repay the unpald principal | am expected to owe on tha Conversion Date in full on the Maturity
Dute at my new.[.xo/) interest rate in substantially agusl paymenta. The result of this calculation will be the naw amount
of my monthly paymzat. Beginning with my first monthly payment after the Conversion Date, | will pay the hew amount
as my monthly payne.a untit tha Matwrity Date.

12. UNIFORM SECYAE') NOTE

{n addition to the protestions given to the Note iHoldar under this Note, a Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”), ds7 the same date as this Note protects the Note Holder from possible [osses that might
raault if | do not keep the promizar that | make in this Note. That Security Instrument describes how and under what
conditions | may be required to ma%s :mmediate payment In full of all amounts | owa under this Nots. Some of those
ceonditiona are described as follows:

{A) Untit ) exercise my Convdrsiun Option undsr the conditions stated in Section 6 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Ins’rument is described as follows:

TRANSFER OF THE PROPERTY OR /7. BENEFICIAL INTEREST {N BORROWER. ¥ all or any part of the Property or
any interest in [t is sold or transferred {or if ¥ beneficial interest in Borrower is aold or transferred and Borrower is not a
natural person) without Lendar’s prior writtan consint, Lander may. at its option, require immaediate payment in ful of all
sums saecured by this Security Instrument., Howrver, this aption shall not ba exercised by Lendser if the exarclse Is
prehibited by federal law as of the date of this Su=irily instrumant. Lender siso shall not exercise this option if: {a}
Borrawer causes te be submitted to Lender informaticn required by the Lender to evaiuate the intended transferge as if a
new loan ware being made to ths transferee; and [b) Leruer veasonably detarmines that Lender's soourlty will not be
impairad by the loan assumption and that the risk of & breach of any covenant or agreement in this Security instrument
is acceptable to Leander.

To the extent parmitted by applicable law, Lender may ciurcge a raascnable fee as a condition to Lender’s consant
to the foan assumption. Lender also may raguire tha transferee = s’an an assumption agreement that is accepiable to
Lardiet snd that cbilgates the transferee to kesp all the promises aud r.grsaments made in the Note and in this Security
Instrument. Barrower will continue to be obligated under the Note anu thils Security Instrument unlass Lender roleases
Borrower In wrlting,

if landar exercises the option to require immediate payment in fin, Lendar shall give Borrower notice of
acceleration. The natica shal! provirde a period of nat less than 30 days frain the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. ¥ 8~vrrower fails to pay theae sums prior
to the sxplration of this period, Lervder may invoka any remedias permitted by this ‘Security instrument without fusther
notica or demand on Borrower.

(B} f | exercize my Convealrsion Option under the conditions statad In Secticn o ~f this Adjustable Hate Note,
Unlform Covenant 17 of tha Sacuzity Instrumeant describad in Section 12Z{A} above shal then cease to be in effect, and
Uniform Covenant 17 af the Security Instrument shall Instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or viry part of the Property or
any interest in it is sold or transferred lor if a beneficial intsrest In Borrower Is sold or transferced und Borrower Is not a
natural persan} without Lender's pricr written consant, Lender may, at its option, reguire Immadiatre'prviment in full of alt
suma secured by this Security Instrumant. Howavar, this option shall not be exerclacd by Lender if cxr.cise is prohibited
by federn! law as of the date of this Sacurity Instrument.

I Lendar axercises this option, lander shall give Borrower notice of acceleration. The notiee shai piovide a pericd
of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay ah suma secured
by this Security Instrument, i Borrower falls to pay thase sums prior to the sxplration of thds period, Lender may invoke
any remedies parmitted by this Socurlty Instrumeant without further notice or demand on Bosrowar,

BY SIGNING BELOW, Borrowrer accepta and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Lz M;/, 7~ }Z% _ W\/M&M

GARY A DUTY, ¥ DUFFY "*-) A jiormwer

{Saal} {Seal}
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

AfrideZ Juhe 83 B

. g
U

GRANCu

271035LT2/TBRIDRP2




- UNOFFICIAL COPY




