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THIS INSTRUMENT PR EPAREILMIL
PLEASE RETURN TO:

KIMBERLY K. ENDERS, ESQ

100 WEST MONROE STREET . '

CHICAGO, ILLINOIS 606()3

LOAN MODIPICATION AGREEMENT

This ipstrument is a Loan Modification Agreement ("Modifica-
tion") among The: First National Bank of Chicago, a national
banking association - ('Lender"), First Chicago Trust Company of
I1linois, as Trustee, under Trust Agreement dated June 2%, 1992 and
known ag Trust No. OP-011228 ("Trustee"), Forest Hills Investment
Group 91-1, an Illinois partnership ("Beneficiary") and Ronald
Glas, David Kozak and Gary Kozaik (*collectively "Guarantors").
Trustee, Benegaficiary ‘and Guarantors ~2re sometimes hereinafter
collectively eferred to as "Borrowers."

RECITALS:

A. On July 21, 1992, Trustee and Benefigiary executed and
delivered to Lender a Promissory Note in the amount of $950,000
("Note”)., The Note was executed to evidence a loan (¥[.0an") by
Lendexr to Borrowers for the purpose of refinancing the real estateo
legally described on Exhibit A attached hereto ("Real Estate”). %

B. To secure the Note, on July 21, 1992, the followingg
documents were executed and ﬁelivered to Lender ("Securityé

Documents") :
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{i) a Real Estate Mortgage and Assignment of Rents
executed by Trustee and rezcorded with the Recorder of Deeds on July
22, 1992 as Document No. 92535643 ; |
{ii) an Assignmént of - Rents and Lessor’s Interest in
Leasss executed by Trustee and Beneficiary and recorded with the
Recorder of Deeds on July 22, 1932 as Document No. 92535642;
(#3i) an Environmental Indemnity Agreement executed by
Beneficiary and Guarantors;
(iv) a CGuaranty of Note, Mortgage and Other Undertakings
executed by each of /ihe 3uarantors ("Guaranties");
{v) a Security Agreement executed by Trustee and
Beneficiary;
(vi} UcC-1 and UCC-1 Financing Statements executed by
Trustee and Beneficiary; and
{vii} a Collateral Asgignment «f Peneficial Interest in Land
Trust executed by Beneficiary and accepted Ly Trustee.

C. DBorrowers now have requested Lendar to modify the
interest race get forth in the Note and presently ‘charged on the
Loan. Lender is agreeable to this request mubject <o, the cove-
nants, conditions and restrictions of record.

NOW, THEREFORE, in consideration of gcod and valuable  con-
sideration the receipt of which is hereby acknowledged the parties
agree as follows:

1. Subparagraph (a) of the Note is hereby amended in its
entirety to reacd as followa:

{a) O©n September 1, 1992, and on the first day of each
succeeding month thereafter to and including November 1,

2
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1993, there shall ke paid on account of this Note the
amount of $7,972.36, which amount ghall be applied first
to interest at the rate of 9% per annum and the balance
to principal. On December 1, 1993, and on the first day
cf each succeeding month thereafter to and including
August 1, 1995, there shall be paid on account of this
Note the amount of §7,972.36, which amount shall be
applied first to interest at the rate of 7% per annum and
the balance to principal,

2. This Modification shall be effective upon Lender’s

receipt of this Modification executed by the parties hereto and the

folldwing focuments and items:

{al v a certified copy of the Letter of Direction to
Trustee authorizing execution of this Modification;

(b} a current certified copy of the Trust Agreement of
Trustee;

{c} a current cexiified copy of the Partnership Agree-
ment of Beneficiary and copies ¢f all amendments to the partnership
agreement or in the élternative a certification from a partner of
Leneficiary that the Partnership Agreement and all amendments to
the Partnership Agreement have been delivexed to Lender and are
presently true and correct;

{d) a certified copy of borrowing - rezolutions of
Reneficiary authorizing execution of this Mcdification; znd

(e} such other documents and items as Lender’s <punsel
shall require.

3. ‘Trustee and Beneficiary hereby affirm their obligations
to pay Lender the outstanding indebtedness of the Loan evidenced by
the Note and to perform all covenants and conditions contained in

the Security Documents and the other documents evidencing and
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securing the Loan, Trustee and‘Beneficiary agree to execute such
documents as Lender deems necessary Lo secure Lender’s lien on its
collateral.

4, Guarantoré hereby affirm their obligations under the
Guaranties énd agree that the Guaranties are amended and extended
to cover and guaranty the Note as modified by this Medification.
Guaranrio:a hereby expressly acknowledge and confirm that by
execﬁting this Modification, Lender has not waived, altered or
medified Lender’ s rights under any of the Loan Documents to amend,
‘extend, renew or’iiodify or otherwise deal with the obligations of
the parties hereto -or _any of the security given to Lender in
connection therewith without the consent of “uarantors and without
such action releasing, modifring, or affecting the obligations of
Guarantors or affecting the security heretoiiore granted to Lender,

5. Lender shall record this #odification forthwith. 2As a
condition precedenc to this Medificaticn, Borrowers shall provide
Lender with an endorsement to its title -insurance policy which
extends the effe:tive date of the policy to the dete of recording
of this Modification and reflects that Trustee is the fee simple
owner of the Real Estate and the Real Estate is subject ciily to the
Mortgage and the other Security Documents as modified Ly this
Modification.

6. This Modification shall constitute an amendment of the
Note and Security Documents, and wherewer in said instruments or in
any other ‘iﬁstrument evidencing or securing the indebtedness

evidenced by the Note (collectively "Loan Documents®} reference is
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made to the Loan Documents aforesaid, such reference shall be
deemed a reference to such Loan Documents as hereby modified and
amended. All other provisions of the Loan Documents remain
unchanged. Nothing herein contained shall in any manner affect the
lien or priority of the Security Documents, or the covenants,
conditions and agreements therein contained or contained in the
Loan Documents.

7. i the evént of any conflict between any of the provi-
sione of the Loan Doéumenta and this instrument, the provisions of
this instrument shall control.

| 8. Trustee, Benellciary and Guarantors hereby renew, remake
and affirm the representacions and warranties contained in the Loan
Documents as of the sxecution hereof.

9. Borrowers hereby agree co pay all of Lender’s expenses
arising out of and iﬁ connection witp'this Modification including,
but not limited to, title insurance prcmivms, recording fees and
attorneys’ fees performed in the preparation cf necessary documen-
taticn.

10. This instrument is executed by First Chiizago Trust
Company of Illinois, not individually or personally, buc solely as
Trustee as aforesaid, in the exercise of the pcwer and authority
conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed that nothing herein contained shall
be construed as creating any liability on Trustee personally to pay

any indebtedness arising or accruing under or pursuant to this

instrument, or to perform any covenant, undertaking, representation
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either express

or agreement,
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ihplae@ ‘contained in this

instrument, all such personal liabillty of Truétee,'if any, being

expressly waived by each and every person now or hereafter claiming

any right under this instrument.

IN WITNESS WHEREOF,

Modification on

the parties hereto have executed this

Nolsmpeg 29 . 1993,

TRUSTER :

First Chicago Trust Company of
Illinois,~ as Trustee under
Trust Agreeansnt dated June 29,

LENDER:

The First National Bank of
Chicago, a national banking
agsociation

1992 and knova as Trust No. OP-
011828

By: W/’ ~—

Its “lice Presidenc ATTEST:

armest: O Y ced ¥ ITS__

115 —_Asst Recretary §

'i M—’ﬂtbtl()tv\ﬂ‘

BENEPICTARY:
TN

o est Hllls estment Group
\an\ lin partnership

‘i(gﬁivggrzi ;::;i?er

aVJ“ Kozak, tner

'5,7(’

ozaﬁ??abgger

David Kozak ()
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COUNTY OF @-o—8—H )

The undersigned, _a Notary Publig in and for the State and County aforesaid,
do hereby certify that [EERY L.KedDIAG and THOMAS E. SIAB . Ak Vi -
President and PReL T Bacxgfapys, respectively, of The First National Bank
of Chicago, a natlonal banking association, personally known to me to be the same
persons whoese names are subsicribed to the foregoing instrument, appeared before me
this day in person and ackuowledged that they signed and delivered the sald in-
strument as their own free iand veluntary act and as the free and voluntary act of
gaid Bank, for the uses and purposes therein set forth,

GIVEN under my hand aand Notarial Seal _ NOWVEMRSE D, 1993.

& \! Q “OFFICIAL SEAL"
Notary Public Pitattaite
Notary Public, State of Mlinals

STATE OF ILIINOIS ) My Commission Expires 8/22/95
} SS W

COUNTY OF C Q0°K )

The understyued, a Notary Public in and for rhe State and County aforesaid,
do hereby certify <ha: _James A. Kilel and Richard C. Wolff , Vice
President and egsjg-»mt __ Secretary, respectively, of First Chicagc Trust
Company of Illincls, as Trustee as aforesaid, perscnally known to me to be the same
persong whosge riames are 3ubzzribed to the foregoing instrument, appeared before me
thig day in person and ackuowledged that they signed and delivered the said in-
strument as their own free ard voluntary act and as the free and voluntary act of
said Truetee, for the uses und purpomes therein set forth.

GIVEN under my hand and Notarial Seal _ November 30 , 1993,

OFFICIAL SEAL
STATE OF ILLINOIS )

S PAGE ) ss > MARGARET O'DONNELL

COUNTY OF e--—e~f ) + NEEARY PUBLIC, STATE OF 1LLINDIS
TR LOMMISSION EXHES 06110/97
The urdersigned, a Notary Public in and for th: State and CSUAYY aforS8¥Td; sas
does hereby certify that Ronald (las, individually aud »s partner of Forest Hills
Investment Group 9%1-1, an Illinois partnership, personail!v known to me to be the
sime person whose name is subscribed to the foregoing instiarent, appeared before
me this day in person and acknowledged that he signed aui Zelivered the said
instrument as his own free and voluntary act for the uses ana ptaposes therein set
forth. :

GIVEN under my hand and Notarial Seal _fpoOvEmEEg X9 {™Me™
@ N \/ } CAFICIAL SEALY
' L a d@H. Vahla
Notary Public Notary Puilic, 2tate of llinol
My Commissioir € xpires 8/22/95

STATE OF ILLINOIS }
DUPAGE ) 88
COUNTY OF G-0~8~K )

The undersigned, a MNotary Public in and for the State and County aforesaid,
does hereby cert.fy that David Kozak, individually and as partner of Forest Hills
Investment Group 91-1, an Illinois partnership, personally known to me to be the
same person whose name is subscribed to the foregeing instrument, appearad before
me this day in person and acknowledgsed that he signed and delivered the said
instrument as his own free and voluntary act for the uses and purpcses therein set
forth.

802V 00E0

GIVEN under my hand and Notarial Seal ADUEMBELZ 29
: V "QFFIC

Notary Public Notary Pubiic, State of 1finols
My Commission Expires 8/22/95
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IPAGE ) 1]
COUNTY D;:élﬁFﬁPK )

The undersigned, a Notary Fublic in and for the State and County aforesaid,
does hereby certify that Gary Kozak, irdividually and as partner of Forest Kills
Investment Group 91-1, an Illinols partnership, personally known to me to be the
same person whose name lg subscribed to the foregoing instrument, appeared before
me this day in person and acknowledgec that he signed and delivered the said

instrument as his own fres and voluntary act for the uses and purposes therein set
forth,

GIVEN under my handl and Notarial Seal NOVEMBLR 29 | 1093,

“QFFICIAL SEAL”
) Rita H. vahle
- Notary Public, State of Mincls
" Wy Commission Expires 8/22/95
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fiqtfzs in Block 109 in the resubdivision of F. H. Bartlett's
" Seventh Addition to Bartlett Highlands, being a subdivigion of the

South East 1/4 of the Northeast 1/4 of Section 13, Township 38
North, Range 12 East of the Third Principal Meridian, in Coock

County, Illinois,

Commonly known as 7227-39 Weggﬂﬁﬂkh Street, Summit, Illinois

P.I.N. 18-'13-256-003#-"_
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