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THISMORTGAGB(“Secmty lvAumalt")lspvcnon o November- 13, 1983 - - . . . Themongagoris -
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which i organized mnd existing ueder the laws of | THE STATE OF DeLAWARE - . .~ . . . . and whose
nddmsm BANK ONE: elmn:rnnan M Ionunnt clrcla hioe

- ITNDYANAPOL1S, INDIANA - 46277-0010 - .- - ("Lender"). Borrower owes l.cndu' !he pnncnpal sum of
Fnur Humirod Tnnty-Fuur Thnunl'lll anll HGI‘IBD e C

: Covars (US. § . 424,000,00 "u
Tlus dobt ] cwdenced by Bormwer 8 nole dawd the same daw 4] tlns Security Instrwnest ("Note™), which provides for monlhly, [
payments, with the full debt, if not paid easlier, due and payable on December +, 2023 . This Security., = C3
Instrument sccures to-Lender: () the repayment of the debt evidenced by the Note, with mcmt_ and all rencwals, oxtensions and- &2
modifications of the Note; () the payment of ali other sums, with intesest, advanced-under parsgraph-7 to protect the security of- =l
this Security Instrament; and (c) the performance of Barrower’s cavenants and agreements under this Se urity Instrument and the
Note For this purpose. Borrowr:r dom hereby mortgage, gmat and convey 1o Lendcr the followmg desontod propetty located in o
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UNIT 94 lil GLENLAKE ‘ESTATES' UNIT l"l!lﬂﬂ A WIDIV!SIOH‘ OF PART OF THE NORTNWEST 1/4 OF
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S, Hasard or Property Inswrasce. Borrowushallkeeplhehdpovmmsnuw’cxisungor hemﬂumcwdonlbol’(mﬁ
msmd against loss by fire, hazards included within the term “extended coverage” and any othes hazards, including ficods oe
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If: Borrower fails to maintain coverage described above, Lender mny. at Lender's option, obtain
covcmgampmmctlmdaanghtsmﬂw?roputyinaccordmmmpmgmph? S :

Allmmmoepolicimmdmwwalsdnﬂbewwpmbiemundamdsmﬂlmludaasmndxdnntgngcclamlmdwsmll
have the right 1o hold the policics s rencwals. If Lenider requires, Borrower shall promptly give to Lender all receipts of paid
premiums ang renewal notices. In the event of loss; Borrower shall gwcprompt notice to the insurance carrier and Lender, Lender
maymakepmofofloss if not made promptly by Bormower, - -

MWMMwmwmmmg.mwwmemnwmdm
Property damaged, if the restoration or repair is cconomically: feasible and Lender's security is not lessened. If the resioration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shail be applied to the sums
secused by this Security instrument, whether or not then duc, with any cxcess paid (o Borrower. If Borrower abandons the
Property, or docs ne avswor within 30 days a notice from Lender that the insurance casrier has offered to settle a claim, then
Lender may collect the aurance proceeds. Lender may use the proceeds (o repair or:restore the Propesty or to pay sums secured
by this Security Instrume:r, *vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.r otherwise agreo in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paynicats referred w in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr, Borrower's right 10 any insurance policics and procesds reselting from damage 1o the
Property prior to (he acquisition shall nass o Lcndcr to the eant of thc sums secured by this Secumy Instrument immediatcly
prior to the acquisition. -

. 6. Occunezey, Preservation, Mahmrce und Protecuon ol lhe Proparty, Borrower’s Loan Appliesﬂun Leaseholds,
Borrower shall occupy, establish, and use the Propet'y as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occey; ure Propenty as Borrawer's principal residence for at least one year after the
date of occupancy, unless Lender otherwise: agrees 1. vriting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrow~'s control, Borrower shall not destroy, damage or impair the Property,
allow the Properly 1o deteriorate, or commit weste on the Praperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina), is begun that in Lendes'c zond faith judgment could resull in forfeiture of the Property or *™
otherwise materially impair the lien created by this Security Instrumont or Lender's security interest, Borrower may cure sucha >
default and reinstate, as provided in paragraph 18, by causing the ue%on. or proceeding 10 be dismissed with a ruling thal, in—, .
Lender's good faith detennination, prociudes forfeitire of the Borrower s Zatirest in the Property or other malerial impairment ofe «-.
the Yien created by this Security Instrument or Lender's sccurity interest. Burrowrer shall also be in default if Borrower, during theg™>=
loan application peocess, e matcrially fase or inaccursts informationor stalomats o Lender (o failed to provide Lender with(Z>
any material information) in connection with the loan evidenced by the Note, inctading, but not limited to, represeniations &
concerming Borrawer's occupancy of the Property as a principal residence. If this Secyrity Instrument is on a leaschold, Borrower' ‘w}
shall'‘compl» with all the provisions of the lease. If Bormwc;r ncqmrcs fee title to the Prc,;cw thc leaschold and the fee title shall CD
no! merge unless Lender agrees ip the merger in writing,

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform: the coverents and agreements conmnod ln;-;'
this Security Instrument, or there is a legal proceeding: that may significantly affect Lender’s rig'is i) the Property (such as'a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (0 enforce laws or regulations), uier. {znder may do and pay
for whatever is necessary to protect the value of the Property and Lander’s rights in the Property. Lendeér's actions may inciude
paying any sums secured by a lien ~vhich has priovity over this Security Instrument, appearing in coust, taying reasonable
attornieys' Tecs and entering on the Property lo make repms Altbough Lendcr may lake action under this p.:agraph 7, Lendcr
docsnothavetodoso, -

Any amounts disbursed by I.mdcr under this paragraph 7 shatl become addmunal debt uf Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of paymeni, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payakle, with interest; upon notice from Leader to Borrower requesting payment.

- B, Mortgage Insurance. If Lender required mortgage insurance as a condition af making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintnin the mortgage insurance in effect. If, for any reason, the
mortgege ifsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
oblalii coverage substandally 'cquiv'aler.t‘m the morigage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance prevmuxiy in effect, from an allernale morigege insurer approved by Lender, If
‘ sitbstantially equivalent'morigage insurance co'!cmge is not available, Borrower shall pay to Lender cach month a sum equal to

onc-twelfth of the yearly mortgage insurance prémium being: pmd by Borrewer when the insurance covcmge lapsed or ceased 10
be ;p_‘cffgpt Lender ml!_gc;cg}.lmrand retain” t!t:sc‘paymcnts 88 & loss reserve’in Hieu of mortgage insurance, Loss reserve
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- 16, Borrower's Copy. Borrower shall be given one conformed copy of lhe‘NuQui of this Sectrity Instrument.

17, Tranafer of the or 8 Beneficla! Interest in Borrower.  If 2l or any part of the Propeny or any intereat in it is
sold or transferred (or if & iclal interest in Barrower is sold or transferred and Borrower is not a natural ﬂmon) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
énstrupmt. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ccurity Insument, . ‘ )

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less:
than 30 days from the datz the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instryment. If Borrower fails to pay these sums pricr to the cxpiration of this period, Lender may invake any remedies permitted
by this Security Instrument without further notice or demand on Barrower,

14, Borrower’s Right to Reinstute, I Boerower meets cortain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabls law may specx? ot reinstatement) before safe of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower; (a) pays Lender ati
sums which then would be due under this Security Instrument and the Note as if no acceleration had occumx}: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonabie attomeys' fees; and (d) takes such action as Lender may reasanably require (o assuze that the fien of this
Security Instrumen?, Londer's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continz unchanged. Upon reinsiatemont by Bomrower, this Security lnstrumens and the ohlifaums socured
hereby shalf remain fuity ciective as if no acceberation had accurred, However, this right to reinstate shall not apply in the case of
acceleration under paragre;n 47,

19, Sale of Note; Chzays of Loan Servicer, The Note or g partial inicrest in the Nowe {together with this Security
Instrument) may be sold one or s limes without prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan. Servicer™) that collects «wnthly payments due under the Note and this Security Instrument, These also may be oue or
more changes of the Loan Servicer vorciated (o a sale of the Nole, If theie is a change of ihe Loan Servicer, Borrower will be
given writien netice of the changs in accordance with paragraph (4 sbove and applicable law, The notice will staie the name and
address of the new Loan Servicer and the wiaress 1o which payments should be made. The notice will also contain any other
information required by applicable law. X ‘ : )

20, Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Harzardaus Substances on or in the Propenty. Bonowe) shall not do, nor allow anyone else to do, anything affecting the Property
that is in violstion of any Environmentas Law, The piceding two sentences shall nmapglc 1o the presence, usc, or storage on the
Propesty of small quantiies of Hazardous Substances Uie" are generally -tecognized to be appropriato, io ngemal residential uses
and 1o mainttnance of the Propenty, N e . ‘

Borrower shali prompily give Lender writea naotice of any investigation, claim, demand, lawsult or other action 3 any
governmente! or regulalory agency or private parly involving uie Troperty and any Hazardous Substance or Environmenial Law
of which Barrower has aciual knowladgs, If Borrower leams, or ks aelified by any governmenta! or regulatory authority, thatany <+ -
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take a
necessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances” are those sulstunces defined as toxic or hazardous subsiances by L3>, |
Environmental Law and the following substances: gasoline, kerosene, iner fizmmable or toxic petroleum products, toxic &~
pesticides and herbicides, volatile solvents, materials containing asbesios or formsldehyde, and radioactive matenals. As used in &~
this raph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate £
10 healih, safesy or environmental protection. ‘ - ' o}

. " @
p

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fcllows: -

21, Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration ‘ollowing Borvower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration amdsr paragraph 17 unjess
applicablz law provides otherwise), The notice shall specify: (a) the default; (b) the sction requaes i cure the defanlt; (¢)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default @+ be cured; sand (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of iSe sums secured
by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shal further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and forechosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require imsmediate payment in full of all sums secuved by this
Security Instrument withous further desiand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect ali expenses incurred in pursuing the remedies provided in (his paragraph 21, including, but not
limied to, reasonable atiorneys’ fees and costs of title evidence.

12, Relense.  Upon payment of ull sums secured by this Security Instrumeni, Lender shall release this Security Instrument
withous charge to Borrower, Borrower shall pay any recordation costs,

23 Walver of Homestead. Borrower waives all right of homesicad cxemption in the Property.

: Form 3014 980
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