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THIS MORTGA(;B("SNu'q Tostrusment™) ié given on NOVEMBER*Z'B,' 1993
HWASUK KO
AR ANDYOUNG ‘0K KO, HUSEAND. AND' WIFE

("Borrower"); This Su,unly Instmment i ;,wm !0 )
PACIFIC ‘VIOR‘I‘GAGE COMPANY ) I

L T LT Y S E

R O R P IR

which is mg,nmz.ed and existing undler the iaws. of THE S'"M":' OF ILLINOIS '_ S| and whost
inddresé is 5785 NORTH LINCOLN AVENUE U e

‘CHICAGO,: ILLINOIS " 60659 et G ”L::nder"} Borrower owes Lender the prmupul sum of
TWO :HUNDRED THIRTY SIK THOUSA.ND TWO HUNDVJ'“ 'FIFTY

AND 00/100 ' ' ‘ Dollurs(US $  236,250.00
This debt’ is c\td:m.c.d hy Burrowcrs nut; d.sh:d thu s.unc: dmu as th:s mw Hy lnstrument ("Note"), which provides tur
monthly payments, with Hho fult deht, if not paid earlier, dué and payable on ~DECEMBER 1, 2008 :

This Security Insirumeul seures to Lender: (a) thz.. repuyment nf thu dubt evidenced by 65‘!: Note, with interest, and all renewals, .,
exlensions und mod\hunhum of the Nola, (b) thu payment of ‘afl’ other sums, with intirest, advanced under pargraph’ 7 to m'
protect ‘the sm.unt> o thm Secunty Imtrumcnt anil () the pertormance of Borrower’s covenants and d;,n:ements under this ]
Security Instrument and’ the Note For this pumpase, Burmwer does hereby morigage, grant uo J convey to Lender the following »q

described property located in COOK County, Ilfinois: =
LOT 4€ IN PLUMWOOD SUBDIVISION, BEING A SUBDIVIQION OF ThE SOUTHWEST @

QUARTER QF THE SQUTHEAST OUARTER OF SECTION 14, TOWNSHIP 4i NORTH,
‘RANGE 10 EAST OF THE THIRD PRINCIPAL ‘MERIDIAN ACCORDING TO “HF- PLAT
THERECF RECORDED ‘MAY 31, 1988 AS DOCUMENT NUMBER 38-231528 ANDR
CORRECTED BY CERTIFICATES CF CORRECTION RECORDED AUGUST 24, 1988 AS
DOCUMENT 88- 384597 AND SEPTEMBER 19 1988 as DOCUMENT NUMBER 8a- 426628
IN COOK COLNTY ILLINOIS ; \
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5, Hazard or Pmpertu NO(F vF LGJ;A Impro@@(PeMg o-} %grizﬁtz} erected on the

Praperty insured against loss by fire, hazavds included within, the.term, Jextppded: wverug,e and any other huzards, including
floeds or flooding, for which Lender 'cquues instirancy, Thzé-{ntmmnce shatl-be m!untmned In the amounts und for the periods
thut Lender requires. The insurance carrier providing the insurance. _shall be chosen by Borrower subject to Lender’s approval
vehiich shatll not be unreasonably withhield, It Borrower fmls 1o maintain covernge described nbove, Lender may, ot Lunder §
option, abtain coversge to protect Lender's rights in the Property in uccordance with puragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include astandard mortguge clause. Lendur
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gwa to Lender all receipts of
paid premiumsiand renewal totices.'In the ¢vent of loss, Borrower shall give prompt nom.e to the insurance carrier and Lender.
Lc:nder may makis pronf of loss if not maide pmmptly by Borrower.

*Unless Lendir and Borrower othierwisé m,tee in writing, insurance proweds 5huH he apphed to ree.mmtwn or repuir of the
Pr()[}r:rty damaged,-if the vestoration of repair is economically feasible and Lender's security is not lessened, [f-the restoration or
repair is not'economically féasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument; whethér'or not then due, with any excess paid to Borrower. Hf Borrower abandons the
Pruperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendsr may collect the insurance proceeds, Lender may tise the proceeds to repair or restore the Property. or to pay sums
sceured by this Seraiity Instrument, whether or notithen due, The 30-day period will begin when the notice is given. .

Unless Lender pud-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of fm mnmhly payments reforred to in parayraphs 1-and 2 or change ths smount of the payments, If
under paragraph 21 the Prinedy is uequired by Lendor, Borrower's right to any insuranee puolicies and proceeds resulting from
damage lo the Pruperty prior i tae acquisition shall pa.s.s to Lendcr m the extent of the sums secured by this Security Instrument
immedintely prior to the ai..qmsnmr P :

6. Occupuncy, Preservation, Maantenance nnd I‘mtectmn of tl|e Property; Borrower’s Loan Applu.ntmn, Leaseholds,
Borrowerishall oceupy, establish, and vee the Property as Borrowers principul residence within sixty days after the execution of
this Security [nstrument-and shall continiie 1o orcupy the Property as Borrower's principal residence for ut least one year after
the date of occupancy, unless' Lender otherwire agiees in writing, which ‘consent shail not be unreasonably withheld, or unless
extenuating ‘circumstances exist ‘which are beyoud Borrower’s control. Borrower shall not destroy, dumage or impair the
Propérty, allow ithe Property to deteriorate, or comnit wasté on the Property. Borrower shall be in defiult if uny forfeiture
action tr pfoceeding, whethier civil or'¢riminal, ‘is begii shat in' Lender’s good faith judgment could result in forfeiture of the
Property or otherwise nmterially tnpair thé lien created by this Tecurity Instrumeit or Lender’s security interest, Borrower may
cure sucl u default und ‘réinstat, us provided'in paragraph ‘13 hv.causing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith ‘determination, precludes forfeiture of ths Borrower’s interest in the Property or other material
impairment of the lien créated by thig S“c\mly Instrument or Lendsr’z security interest. Borrower shall also be in default it
Borrower, during the loan application process) gave materially false or Jwizumte information or statements to Lender (or feiled
to provide Lénder with any matérial information) in’ connéction with the loan-evidenced by the Note, including, but not limited
to, representations conéerning Borrower's occupanty of the Property as a principai redidence. If this Security Instrument is on o
leasehold, Borrower shall comply: with al} the provisions' of the lease. [f Borrowver wequires fee hlle te the Property.’ thc .:
lmschuld and’the fes titk shall not merge Bnless Lender agrees to thé mérger in writiny, . - ' v

+7; Protection of Lender’s Rights in the Property, 1f Borrower fuils to perform tie zovenanits and agreements contained | m,
ihr. Sceurity Instrument, or there is'n egial proceeding thar may significantly affect Lender’s rights in the Property (such as d.,‘,_
proceeding in hankruptey, probats, for'condemnation or forfeiture or to enforce laws or regulations), then Lender may do and<
pay for whatever is necessary to protect the value of the Property and Lender’s fights in the [ropeity. Lender's actions ma}'f’
include paying any ‘Swns secured by-a lien which has- priority over this Security Instrument, app~sring in court, payiag
rensonsble attormeys® feas and enlenng on !he Pro-;eny to nmkn nepmrs Althom_,h Lender ma:, take actiop under this paragraph D
7, Lender does'not have to do'so. o g

Any -amounts disbursed by Lender umirr th:s pam,raph 7 shall become: additional debt of Borrowsr secured hy this o
Security Instrument. Unless Borrower and' Lender agred to other terms of payment; these amounts shall bedr interest trom the - r;;
date ‘of dnburmmaat at th-: Nme rtﬂe and ehall he paynble, thh mterest upon notice fmm Lender to Borrower requesting w3
payment. c L

- 8. Mnrt;.u;.e Insurance. If Lender qumrw mortgage tnsurance as A condutmn of making the En.m secured by this Sen.unly N
Instrument, ‘Borrower shall puy the premivms reqoired to maintain the mortgage insurance in effect. If, for mny reuson, the
mortyage Insurance daveruge reduired ‘hy Lendur hpses or ceases to be in effect, Borrower shall pay the preimiums required to
ohluin coverage substantinily equw.t!em to the: mortgige insurince prevmusly in efféet, at a LO‘J substantially ‘equivulent to the
cost 1o Barrower of the mort;,iq,:. insurance prekusly in effect, from an alternate mortgage insurer approved ‘by Lendes. If

substantialty equivilent mortgnge insurance coveruge is not available, Borrower shall pay to Lender each month a sum eqgual to
one-twelfth of the yeasly mnngn!,e insurance proiiiim hemb paid by Borrower when the insurance coverape lapsed or ceased to

hc in cfiu.t. Lendcr will' w:wpt, use and reimn lhesa paymcntws a]o% reserve in Ileu of mortgage insurance. Loss reserve
_ _ A o . Sa , N DPS 1091
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g ,24 Rnden i fhas Security, lmtrumem. 1f ony,or, more, nder:, nre execulad by Borrowe: nnd mordcd tubcther with lh.lb ' sy
Scwm ¥y Imlrums.nl the zovenants and a\;,rocmcnt.s of uu.h ,such, ndeq shull bc mcorporatad mtu und qhnll amend and supplemen@ -
the covenunts and a\_,rmn.\.ﬂ'ﬂ of this Secumy lm,tmm::nt s if the, nder(-.) were a pnrt of lhlb Sm,unty Instrumcnt o LY
[(.hct.k upphuublc bonfes)] . G e e ‘ . C"
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D Adjustable Rare de ,r E] Condommmm Rldur D |-4 Famxly Rider %
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D Gmdusted Payment Ruler o X Plenn2d Unit Duyalopmant;Ridar D Riweckly Payment Rider
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BY SIGN]N(: BELOW Borrowu.r‘ ugcepls, xmd ugrv i m the .Icvrm.s und mvenunts contutncd in this Seumly Imtrumcnl nnd

in uny nder(:,) executed by Borrower and recorded with it, .. o e
Witnessest e 0 s """'""'2....._._. L (= (Seal)

BWNASUK K O ~Barrowsr

%:’V‘DA /Am S (Seal)

OK ¥O - - . ~Borrowsr

_(Seal)

. =Bomower

STATE OFJLLINOIS; .. . COOK.. o co oy County sst . : )
o b TAME, S. 4 Ve 5 E L)/ R Nomry Publu. in and for said county and stat : dr, hercby Lemfy
that HWASUK .KO AND YOUNG OK KO HUSBAND AND WIFE : -

s . BRI N

iy I ;.,! . i1

- o Tty pcrwnally knuwn to me tu be thu samMe pemon(s) whose nam::(s)
subwnbe&' to Ihu lurrgumg, matnlmcnl uppeawd betore me. lhls day: in person, and:acknowtedged that . TheY
signed ami detivered the said instrument-as- . THEIR - free and veluntary. uct; for (he-uses snd purposﬁs therein: set forth.
Givon under my hand and official seal, Nus 23 £ day of ,A/ )] (/t:’?’?g e, /?

I R
SRR I

My Cumnuwon Ex;nru'v ”._ 5 tr?

This lns!mmcnt was prepaced b : o : o - "OFFICIAL SEAL™
' P y : S : . JAMES ASYESE:II:\QB 7
S ‘ c ; ¢  Notary Pubiic, State o
@-emm 18212161 . Pegn 6 o1 6 M;'CQMMMEIFW"""H’ orm 3014 9/90
y T U P DPS 1094
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THIS PLANNED UNIT DEVELOPMENT RIDER la made this  23RD  day of NOVEMBER "
1993 , and s incorporated Into and shall be dzsmed to amsnd and supploment the Mortgage, Deed
of Trust or Seourity Daed {(the “Security instrument”) of the same date, given by the undersigned ithe
*Borrower”} to secure Borrower's Note to
PACIFIC MORTGAGE COMPANY
{the "Lander"} of the same date and covering the Property described In the Seourity Instrument and
located &t:
422 WOODCROFT LANE, SCHAUMBURG, ILLINOIS 60173

(Progerty Aodreas)
The Property Includes, but s not limited to, a parcel of land improved with a dwalling, togathar with
other stich paroels end certaln common aress and faciiitles, as describoed In

THE COVENANTS, CONDITIONE AND RESTRICTIONS OF RECORD
{the "Declaration”),
The Property Is a part of a piannad unit devalopment known as
PLUMWOOD
{Maces of PlEONOGE Uiy Qeveiopmant)

{the "PUD"/" The Property niso Inciudes Borrower's Interest in the homsownora msscciation or
equivalent umidly owning or managing the common araas and #aciitiss of the PUD {tha "ODwners
Assoclation®) and tha uaes, bensfits and procesds of Borrower's Inlsrest.

PUD COVENANTS. In addition to ithe covensnts and agraemeants made In the Securlly Inetrument,
Borrowear and wercyr turther covenant and apree ns followm

A PUD OBLICAT'ONS. Barrowsr shell perform all of Borrower's obligations under the PUD’s
Consiltusnt Dozumerts. The *Constitusnt Documents® are the: (I} Declaration; (I} articles of
Inoorporation, trust Irstriment or any squlvalent document which creates the Qwnars Asgociatlon; and
() any by-laws or othar rulas or regulations of the Owhers Assoociation. Borrower shall promplly pay,
whaon dus, al} duas and s seuamatic imposed pursusnt to the Constituent Documents.

B. HAZARD INSURANGE. So long &8 the Owners Assoolation maintains, with a gensrally accepled
Insurances oarrier, a *maator’-or “blankei* polloy Insuring the Property which is satisfactory to Lender
and whioh provides Insuranoe covasrage In the smounts, for the periods, and agalnet the harards
Landar requires, including firs ant hazards Included within the term “extended coverage,” than;

I} Lendar walvas the proviaizn in Uniform Covensnt 2 for the monthly paymant to Lendar of
the yearly premium Instalimants for hersrd inguranco on tha Property; and

{iIl Borrower's obligation unde’ UniZorm Govanant B to maintain hagsrd Insurance coverage &n
the Property e dasmad satisfled to the ~:iiant that tha required covarags (s provided by the Ownérs
Association poliey, ol

Borrower shall glve Lender prompt notlas >f any lapse in raquired harxard insurance coverpgge
provided by the master or blanket pelicy, T

in the esvant ot a distribution of hazerd nruoranos procsads In lled of restoration or rapalr
following o loss to the Property, or to common arges snd facliities of the PUD, any procsads pajabia
to Borrower are ioreby assigned and shall ba paid t> Lender. Lender shall apply the procesds t& the-
surms secured by the Sacurity Ingtrument, with any oxowes nald to Borrower. o

that the Ownoere Assoalation maintains a publlc llabllity Insuranse policy acceptable In form, amoun
and extent of ccvsrage to Lender.

0. CONDEMNATION. Tha proceeds of pny award or clalm ec= damages, direct or consequentia
payable to Borrower In conneation with eny sondemnation or Othoar teking of all or any part of th
Propoerty or the common arsas and factlities of the PUD, or tur shy conveyance in fleu oF®
condamnatfon, are hereby asslgned and shall be pald to Lendar. Susiiprocasds sholl be applied by
Lendar to the sume secured hy the Ssourity Instrument as provided in Unlorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, exospt aftor notlay, to Lendar and with Lender's
prior written consent, alther partition or subdivide the Property or consent to:

{i} the abandonmant or tarmination of the PUD, sxcept for abandonment or/teemination required by
law In the case of substsntlel destruction by fire or othsr casualty or In the Gese of a taking by
condemnhation or eminant domain;

() any amondment to any provielon of tha “"Constitvent Documents” If the rcvision is for the
axpra?a banafit of Lander;

A {IIFI tTrm!nmtlon of professional managsmant and assumption of eelf-management of the Owners
sapulation; or

8\1) any ‘agtion which would have the effect of rendering the public {iabliity insurance coverage
maintained by the Owners Acsdcistion unacceptable to Lender.

F. REMEDIES. |f Borrower doss nnt pay PUP dues &ngd assessments whan dus, then Lender may
pey them. Any amounts disbursed by Lendar under this paragraph F shall beocome additlonal dabt of
Boirowsr sasuracd by the Securlty Instrument. Unless Borrower snd Lender agree to other tarms of
payment, thess amounts chall baar Interest from the date of disburasmsnt ut the Note rate and shall be
payabls, with interest, upon notiae from Lender to Borrowar raquesting payment,

BY SIGNING BELOW,. Borrower ncoapts and agrees to the tarms and provisions contained in this PUD

bt
C. PUBLIC LIABILITY INSURANCE. Borrower shall take ~uch actlons as may ba ressonnble to !nsurS'
',
[ el

Rider.
- et
(Best) ______Z————"'"-_‘ (Baa))
Rorawesr HWASUK KO Bamowsr
{neal} &ZW -y s /%7 (Seat)
Sarrowsr YO - QK Rorrowsr
MULTIBYAYE BUD AIDER — Bingle Pamily — Fennis Mes/Freddis Mao UNIFORMIRSTRUMENT Form 2180 0760 DPS 1073
aMEHD dr» -

Fe. ol . R I~




UNOFFICIAL COPY




