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MORTGAGE
. THIS MORTGAGE ("Secumy Instrument'’) is gwenon Dgcmgg 9
1993  The mor’ €ayor is - KENNETH KESLIN‘RE and LAURA KESLINKL, huabﬂnd Lmd wif e,
(“Borrower") This Sezurity Instrument is given 1o | H_ERMA}JN I:EEIHEMHNH. "

nwm!maMMX , and whotcnddreu is

.1309 WILLOW LANE, MOGNL PROSPECT, ILi.moLs, 60056 1' S
: e (Lender")

Borrowu:rowesl.cndcrthc prmcl;w aum of. ONE HDNDRED SEV‘EN THOU’SAND and no;’IﬂO

Dollars(U.§-2. 107,000. oo I) T!ns debt is ewdcnced by Borrower's ote

. dated. the same date as this Security Instrument (“Note™), wluch prowdes !’or lnenlh}y pnyments. with the full debt, if not
"Fhis Security Inatrament

: pmd earlier, due and puyable on
secures to Lender: (a) the repayment of the debi =viZenced by the Note, with mtcrut, ‘and all ‘renewals, extensions and
" modifications; (b} the payment of all other sums, wiih i Atrest, advanced under paragraph 7 to protect the security of this

- Segwrity Instrument; and {(c) the performance of Borrovici’s cavenants and agrcemcnts under this Security Instrument and
~ the Note. For this purpose, Borrower docs hereby morigage, ;i mt and convcy 1o Lcndcr the followmg dwcnbcd property
; County, Hlinois:

located in ; COOK ‘ _;.'

"PARCEL I: Lot !4 in Olde Virginia Final Plarosd Dcvelopment ‘being a Subdiv:lsion of
the Southwest quarter of Section 12, Towns‘ni; 42 North, Range iO,‘East of the. Third
Principal Meridian, according to thke plat . therest recorded July 22, 1988 as .-

;Doc:ume.nt Number 88-324715, in.Cook: Countv, Illir. .s.;: .

'PARCEL II: Easement for i.ngress and egress for the hrne.t’il: of Parcel I over B
" fotm 69-A and 69-B ns set forth in the Declaration fd- Amber Ridge Townhomes, recorded e
;AJuly 22, 1988 as Document Number 88-324715, and as cieatel- by a dead from Ameriean oy
. ‘Netilonal Bank and Trust Company, a United States Cufpuratiur. not’ peraonally, but as
Trustee under the provisions of a Trust Agreéement dated Noverner 9, 1987 and known
as Trust Number 103719-04 to Amber Ridge Townhcme Asuociata‘.or, in’ Cook’ County, o

. Illinois.
. PERMANENT INDEX NUMBER: .02-12-300-116 =~

- which has theaddressof  118B CHESAPEAKE
TLLINDIS 60067 . ’
Ilinois
S ;le Cﬁﬂal

S TDGETHER WITIE all the Improvcments now or hcreafter ereeie nn the: prcrpcrty, zmd all caacmenn, rlghta.j
- appurfenances, rents, royalties, mineral, oif and gas sights and proflis, waler rights and stock and all fixturcy now or
. hereafter a part of the property. Al replacements and additions shall also becbvered by this Sccuniy Enstrumm' All crf'lhc
foregoing is referred to in this Security Instrumcnt asthe “Pmperty BRI
BORFOWER COVENANTS :ha* Borrowcr is tawfully seased of the e‘.late hereby conveyed and has the nght o
morigage, grant and convey the Property and that the- Property is un:ncu:nbered, except, for enc.umbranqcs of record .
Borrower warranis and will defend generally the utle to the Property ag.amst -afl cla:ms and derrnnds, su*eci to any
encumbrarices of record. . . : : e
~ THIs SECURITY INSTRUMENT combines’ uniform covenams for naﬂona! use :md non-umform covenams wnth O oo
-Fimited varialions by Junsdxction to const:tuto: a yniform s.ccumy mstrumcnt wvenng real property B

S s Formo3014- 12/83

PALATINE

Streat). Q.
{ “PrOpcny‘ Address™);

i ILLINONS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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. Borrower shall pay the premiums required. to maintain the insurance in’ effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writter; agreement or dpplicable law., -
8. Inspection. Lender or jis agent may make reasonable cnivies upon and inspectiony of ihe: Property Lende-r
shall glvc Borrower notice at the time of or prior 1 an inspection specifying reasonable cause for the inspection.
Condemnation. - The proceeds of any award or claim for damages, direct or comseguentidl, in connection thh

" assigned and shal! be paid to Lender.

Instrument, whether or not then due, with any excess paid to Borrower; In the event of o partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraotion: {a) the 1otal amount of the sums secured immediately

paid to Borrower.

make an award or settle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is “uthorized 10 collect and apply the proceets, at its option; cither to restoration or repalr of the Property or
to the sums sccurec oy this Security Instrument, whether or not then due.: :
= Unless Lend’er #nd Borrower otherwisc agree in writing, any application of proceeds to pnm,ipnl shall not extend or
" postpone the due dat(: of the monthly payments referred to in pasagraphe’l end 2 or change the amount of such payments.

modification of amoctizaticd of the sums secured by ihis Security Instrument granied by Lender to any successor in
.. interest of Rorrower shall not arerete to release the linbility of the originnl Borrower or Borrower's suceessors in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
. payment or stherwise modify ano! lization of the sums sacured by this Security Instrument by reason of any demand made
by the original Borrower or Bortuwer's successors in inteérest. Any forbearance by Lemler in exercising any right or remedy
shall not be a waiver of or preclude the exsreise of any right or remedy. ¢
11. Suciessors and Assigns Boary; Joint and Several thdlity, Ce-ﬁplm The covenants and sgrecments of

of paragraph [ 7. Borrower's covenants and & gree.nents shail be joint and several. Any Borrower who co-signs this Secutity

. Instrumeni but does not exccute the Note: (8, i#/cu-signing this Security Instrument only fo mortgage, grant and convey .
that Borrower's interest in the Property under tiiz .e=ms of this Security. Instmmcnt {b) is not personally obligatrd to pay-.
the sums secured by this Security Instrument; and (c) rgrees that Lender and any other Borrower may agree 10 extend,
_modify, forbear or make any accommodations with ro;u.d Lo the terms of this Security Instrament or ‘hc Note without
that Borrower’s consent.

‘ 12. Loan Chnrges. If the foan secured by this Se unu Ins;rumczm is subjcct to a law which sets maximum‘lmn
chlrges, a2nd that law jis Rnally m!erprctcd so that the intzrzst or other loan charges collected or to be collected .in
.connection with 1= Joan exceed the permitted Ismits, then: ) eny sich loan charge shall be reduced by the amount
‘necessary to reduce the charge to the permitted limit; end (b) any’ sv.ns already coilected from. Borrower which exceeded

" perminted limits will be refunded to Borrower, Lender may choose .0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns izcluces prmupsl the reduction will be treated as a
‘partial prepayment without any prepayment charge under the Note. - .

: 13. Legislation Affecting Lender’s Rights.  If enactment o7 ¢xpirstion of applicnble Iaws has the effect of
rcndermg any provision of the Note or this Security Instrument unenforcenble uccc rding to ifs terms, Lender, &t its option,

_may require immediate payment in full of all sums secured.by this Security Inst.ument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the ato.w specified i in the sccund paragraph of
paragruph 17.

14. Notlces. Any notice 10 Borrower pruvnded for in this Security Instrumesit shall be given b} delivering it or by
mailing it by first class mail unless applicable law requires use of anothir method. The nntice shall b= directed to the
Property Address or any other address Borrower designates by notice to LLender, Any notics 10 Lender shall be given by
first class mai! to Lender’s address stated herein or eny other'address Lendier desighates by nutice ic Borrower, Any notice
provided for in this Security Instrument shall be deemed to havc been given to Borrower or Lender waen gwen as prov:dcd
in this paragraph.

_ 15, Gurerning Law; Severnbliiity, This Sccunty Inscrumcnt shall be governed by federal Jav md 1he law of the'

- jurisdiction in which the Property is Jocated. In the event thai any provision or clause of this Security fzistrument or the
- Note conflicts with applicable law, such confiict shall not-affect other. provmons of this Security Insinimer: or the Note

- which can be given cffect withont the conﬂtctmg provision, To this-end the provisions of this Secumy Instiuivent and the
Note are declared to be severabie,

: 18. Borrower’s Copy. Borrower shall bc given one cnnfomled cop)' of the Nale and of this Security lnstmment.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Pmpcrty or uny

" interest in itis sold or transferrcd (ur if u beneficial intergstin Borrow-r is sold or transferred and Borrower s not a natural

person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of al) sums

secured by this Security Instrument. However, this option shnli net be exercised by Lcndcr 1f cxcrcisc is prohlbitcd by'
federal law as of the date of this Security Instrument.
"7 If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shaﬂ prowdc 8 pertod

) of not less than 30 days from the datc the notice is delivered or mailed wititin which Borrower must pay all sums secured by

this Security Instrament. If Borrawer fails io pay these sums prior 10 the cxpiration of this period, Lender may invoke any

remedics permitted by ihis Security Instrument withiout further noticé or demand on Barrower.

18. Borrewer's Right to Reinstate.  If Borrower meets certain c.ondumns, Borrower shall have lhc right to haw:
enforcement of this Security Instrument discontinued at any time prior to tiie carlier of; (a} 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Propcrty pursuaut to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgmeni enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be dile under’ this Security. lnstrumenl and the Notc'had no acceleration’
cccurrad; (b) cures any defaalt of any other cOvenants or agreemcnts; (c¥ pays all expenses incurred in enforcing this
‘Security Imtrument, including, but not fimited. to, reasonable atiorneys' fies; and (d} takes such aclion as Lender may
reasonably require to assure that the len of this Security Instrumeny, Lender’s rights in the Pmper!y and Borrowar's
.. obligation to pay the sums secured by this Security Tastcument shall coutinue: unchangcd Upon reinstatement by

-+ Borrower, this Security lnslrumcnt and the obligations secured hcreby shall remain fully effective as if no acceleratlon had
g occurred Howevcr. this right to reinstate shall notapply in the cnsc ofaccclerauon under paragraphs 13 or 17, :

If Lender required mortgage insurance as 2 condition of »’mlkifﬁg' the lpan secuved by this Sccuriiy Instrument, -

In the event of a total taking of 'lhe Propcny. the proceeds shull be apphcd 1o the sums- secured by !hm Sccurity ,'
before the taking, divided by (b) the fair market value of the Property immedlatcly before tlic taking. Any balahce shall be

I the Property is abandoned by Borrower, or if, after notice by Lcndcr to Borrower that the condemnor offers 1o -

10. Borrower Mot Released; Forbearance By Lender Not & Waiver. - Extension of the time for payment: or

this Security Instrument shall bind and benef ii:= successors and assigns of Lender and Borrower, subject to the provisions -

any condcmnahon or other taking of any pari of the Pmpeny, or for’ conveyancc in liew of condemnation, are hereby ) EER

198800t0
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