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THIS MORTGAGE is made this
.Rosa R. Reserndaz Divorcad and not since resarried and

between the Mnngagor ’
Yola:ﬂa Rese z a single person as Joint t:anantes (herein "Borrower™), and the Mortgagese,

Cr-;dicorp_- Inc’.’ : " 'a corporstio
. rporation organized and
existing under the faws of the state of Illino:.s : : ) o _ .

whose address is 0 W. Lawrence AV. Chciago. IL. 60630
‘ (herein Lender').

- WHEREAS, F.oirower Is indebted to Lender in the principal siim of 1.5, 5 12,345 08
which indebtedness is evidenced by Borrower’s note dated * ‘December 2, 1993 - and extensions and rencwats
thereof (herein “*Nute''), providing for monthly installments of prim::pal und mterest with the balance ofindcbrcdness

|fnotsoonerpald chrndpayablcon December 7, 2003 o

~To SECURE to Lender the repaymient of the indebtedness evidenced by the Neote, witht Interest thereon; the payment
of all other sunts, with interes’ thereon, advanced In accordance herewith to protect the security of this Mertgage: and
the performance of the covenaris und agreements of Borrawer herein contiiined, Borrower does hmby mortgage, grant
- and convey to Lender the followir s described property located in the County of - Cook } . State of

. Iilinms

‘The east 31.36 feet of the Weat 21.36 feet of Lot 1 ln Block 17 in Crawford's

.'fSLde.v:leon of that part of the North East Quarter of section 27, Township 3%
North, Range 13, EAst of the Third Principal Meridian, which lies South of
the Chicago, Burlzgnton and Quincy Ka.tlroad, in C:ock Count:y, Ill:.nois.
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which has the addressof 4207 W. 27th Place R " Chicago
' 1Stee) , : ' feir) :
Ifinois 60623 ' (hcrcm“l’ropcrty Address™; - C :
’ 171p Code ] )

- TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a purt of the property covered by this Mortgage;
ond all of the foregoing, together with said property (or lhe Icasehnid estate if this  Mortgage is on a leaschold} are
hereinafter referred to as the “Property.” :

Borrower covenants that Borrower is lawtully seised of !he estate hereby conveyed and has the rlght o morfgage.‘
grant snd convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis thar Borrower warrants and will defend generally the title to ihe Propcrty agams: all claims and demands.

subject to encumbrancss of record.
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1. Boetrower Not RLJ-MQEGEV I-Ql WG@R thg time for payment or modifica-
‘tion of amertization of the sums secured by this Morigage gramted 'By Lehdet'to iy cccstf;r in"intcrest of Borrower
shell not operate to release, In any manner, the Hablilty of the origlnal Borrower and Borrower's successors in Intorest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
. payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbenrance by Lerider in exercising any right or remedy
kereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
11. Swccessors and Assigms Bound; Joint und Several Liabillty) Co-slgners. The covenants and agreements hereln

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and sgreements of Borrower shall be joint and
-several. Any Borrower who co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Morigege only to
mortgage, grani and convey that Borrower's interest in the Property 1 Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender end any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without rejeasing that Borrower or modifying this Morigage as to that

Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law te be given in another manner, {a) any notice to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bor ower at ihe Properiy Address or at such other address as Borrower may designate by notice to Lender
s provided hescin. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be drem ed to have been given to Borrower or Lender when given in the manner designated herein.

13. Govemning La»; Severnbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (ha/?cperty is located. The foregoing sentence shall not limit the applicability of Federal law to
‘this Mortgage. In the event lli7t any provision or clause of this Mortzage or the Note conflicts with applicable law, such
conflict =hall not affect othes provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Moertgage and the Note are declared to be severable. As used herein,
“costs'’’, “‘expenses” and “‘attorneys’ fres” include zll sums to the ¢xtent not prohibited by applicable law or limiied

herein. -
 14. Borrower’s Copy. Borrower shril be furnished a conformed opy of the Note and of this Morigage at the time of

execution or after recordation hereof. ]
15. Rehabllitntion Loan Agreement. Lorrower shall fulfill all of Borrower’s obligjations under any home rehabilita-
tioh, improvement, repair, or other loan agreeiner.t which Borrower enters Into with Lender. Lender, at Lender's option,

may require Borrower to exccute and deliver (o Lender, in a formi acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may have 732inst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Tramsfer of the Property or a Beneficial Interes( In LJorrower. If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in borrower is sofd or transferred and Borrower is not a natural
person) withoui Lender’s prior written consent, Lender moy, st ils option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall (io? b exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage. . C
If Lender exercises this option, Lender shall give Borrower nutize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice ic delivered or rruiied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to tho exviration of this period, Lender may in-
voke any remedics permitied by this Mortgage without further notice or demrad on Borrower.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and a5 ree as follows:
. 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, uson Borrower’s breach of any cove-
nant or agrecment of Borrower in this Morigage, Including the covenants to pay whsn due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in piragraph 12 hereof specifying: (x)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frovn the date the notice is malled
to Bermower, by which such breach must be cured; and (4) that fallure to cure sach breach on o7 ~fore the date specified
In the notice may result In acceleration of the suma secured by this Mortgnge, foreciosure by Jusiicial proceeding, and
sale of the Properiy. The notice shall further inform Borrower of the right o reinstate after acczwradion and the right to
assert In the foreclosuye proceeding the nonexisience of a defanit or any other deferme of Borrowe: 1o acceleration and
foreclosure. Ii the breach is not cured on or before the date specified In the notice, Lenider, at Ler de's optlon, may
declare 2]] of the sums vtcured by this Mortgage (o be Immediately due snd paysable without further urownd and may
foreciose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in such proceeding It expenses of
foreciosure, including, but not limited te, reasonable attorneys® fees and costs of documentary evidence, abstracts and

title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

due te Borrower's breach. Borrower shall have the right to have any proceedings begun-by Lender to enforce this Mori-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ait reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Barrower shall, prior to ncceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

. Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled t¢ have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

_ Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Merfgage. The receiver shall be liabile to
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