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which e caoaniued and exiaing Az the lawa.of . THE UNITED STATES OF AMERICA ", and whose addfm i

1701 T NODDFTELD ROAT,  SOHAUMBURG, gk 80113, oiion o sty . (L0 or.
BorrowermoLonderttwprimlpaisumr,. Two Hundred Forty Eight Thousand EVght
HiWdrad DoY¥Tars and no/tud Doilarn (L).5,$ 248,800, 00 Thlsdobns

svkienced by Borrower's note dated the sare date as this Sectirity Instrument ("Note'), which provides: ormdnlhly
ra?mm ‘with the full debt, i not pald eartler; nufundﬁ:g:bleon donuaT TR0z e P "2 This Securty
rument secures to Lender:: (a) the repaymen ¢/ tt:e Jebt evidenced by the Note; 'iith intereet; arid il renewas;
exiensions and modifications of the Note; {b) the pav:zant.of all other sume, wih-intereet, advanced under paragraph'r‘
to prolect the securlty of this Seourity Instrument; ;and (c} 5= performance of Borrower's covenante.and agreements . .
under this: Security instrument and the Note. For this pur.osa, Borrowc:r dou hereby mngnge gram snd convey to
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;ysUBDlVISION GF PART OF SECTION. SIXTEEN (1G], TOUNSHIP. FORTY-TWO (42). HORTH, ..
- RAKGE TEN.{10), LAST 0F THE THIRD,PRINCIPAL MERLATAN, ACCORDING TO THE PLAT.
CTHEREOF uzc RDED NOVEMBER 20" 1989, A;_nocuhENT oY, c.otasas.,xn coox counrv
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appurtenences, and fixtures now or hereafter a part of the property. All replacements-and additions: shalldao be i
coverad by this Security Instrument: All of the foregoing Is referred to'In this Security Instrument as tha"Property.” |

" BOF.ROWER COVENANTS that Borrower Is lawiull selsod ol' the estate hereby conveyed and has the right to

mongage, grant and.convey the Property and that the.Pr Ja unencumbered, except for encumbrances of reoom
Borrowsr warrarts and wi daiand genaraily the tltia to the Ptopeﬂy agalnst all dalms and démands, subject to any
encumbrances: of racord
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Aiimumncepdlcbunﬂremwmwmtomamwdlmm:mmcmmwmm
m«wmwmmwmmmmm K 'Lsfider requires, BorruprranwﬂngtoLeMnr
ali receipts: of pakl premiums and renawal notices, Inthmiﬁbu.memﬂshdeampmbetqtm T
Insurance carrier and Lender. Lender may make proof of loss i not made promptly by

. ‘umwmmammwmwhm insurance proceeds shall be appiiad \o restoration, or repalr.
of the Property demaged, i the restoration or repair is aconomically fossible and Lender's sacurlty ls not lssened. If the
sscurty would be lessened; the insurance procesda shall

rextoration or repeir s not economically
beapﬁhdmﬂwmmcdbylmmmmﬂmm whether or notthen due, with any excess paki 1o Borrower.
or dows not answer within 30 days & notice from Lender that the insurance carrier

If Borrower abandons the Prope
has offered 10 settle a claim, then or may collect the insurance proceeds. Lender may use the proceeds to repalr
o rastom tha Property or to pay sums socurod by this Sacwiy lnumment whather or notthsn due. The 30-day perlod

wH begin when the naotics is given. D

fUNmWA'rndBmmmthhmmmywmmm utopﬂnclpdshallnmmwor
poupomttudmdwduwmomn IF yments referred 10 In mdzomhungethnmomtofmc oy
payments. if under parsgraph 21 the Property Is acquired by Lender, er'e right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition ¢ ohal! pass 1o Lender 10the axtent otthe sums.
secured byihla Sacurky imsniment immadiatslyprlartothoacqmshlon o .

.+ 8, Dooupancy, Preservsiio::, Maintenance and. Pfoloctlon ol the Propmv Bnrromr l Loun Appllcotlon
Leagehoids. Bormower shall occury, establish; and use the Property as Borrower’s principal residenca within aixty days
after the execution of thie Sscunty in?’:ument and shall continye to, .occupy the:Property as-Borrower’s principal
residence foral laast one year afier L d.te of occupancy, Uniesa Lender otherwise agreas i wiiting, which.consant
shall not be unreasonably withheld, or unless axtenuating circumstances sxist which are beyond Bosrower's control. o

c%
-+ iy
AL
| 9]

Borrower shall not destroy, darnaqe or Impair the Property, aliow the Property to deteriorate, or commit waste onthe
mpoﬁy ‘Borrower shali ba in default i any torehure action of pmceeding( whather cvE or criminal, fs'begun that In’ -

Lender's good takh judgment could result In foneitwe of the Property or othbfwlsa materially (mpair the lle Created b

this Securlty Instrument or Lander's securlty Imeres?. Sorrawer may cure such o defautt a reinstate, as ﬁrovlded n
paragraph 18, hy causing the ‘action of proceeding tc ba Zizmissed with a ruling that, In Lender's good

dstafmlnatlon pracludes forfeltura of the Borrower's interast In the Propenty o other material im palrment ofthe l!en "
creatad by this Security Instrument or Lander's security Inte;es., Borrower shall also, be In default if Borrower, duri p
foan apptication process, gave malerially false of inaccurate infonmiation or statements fo Lender {or faked to prov e P
Lender with any matorhl information) in connection with the loaci Zvifenced by the Note, including, but ot limited to, ~ ~»
represertations conceming Borrowet's occupancy of the Property a2 & principal residence. if this Security.instrumerntis -
on-a leasehokd, Borrower shall comply with all the provisions of the lse »2. - Borrower acqulres fen tiﬂe to lhe Pmpeny
thelomhddandtfmfee!kieahaﬁno!margeuimum«agrmto!he na.gerlnwdung By ey .

A Protaciion of Lander’s Rights in the Proptrty ¥ Borrower falls 10 parorm the covenants and agreehmnts
containad Ini thig Securlty Instrument, or thare is a legal proceeding that may sian'lcantly affect Lender's rlghts In'the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfutture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vilug of the Propenty and Lender's
rights In the Property. Lender’s actions may include paying anyisums sectred by a lie. v hich has priorky over thls
Security Instrument, appéaating in court, paying reasonable attorneys' fees and entering on ' Sroparty 1o make:.
rspalm Although, Lender may take action under. this paragraph, 7, Lender does not have todacc

Ay amounts disbursed by Lencier under this paragraph 7 shali become additional.debt of 8.+ awer secursd by .
tmmﬂylmm Unless Borrower and' Lender agree to other tesmis of payment, these amoants shall bear ..
interestfrom the date of dishursement at the Note rate and shait be payabls, with Imterest, upon notica rim Lender to

Borrower reguesting payment. . ‘
i §, Mortgege insurance, - If Lender raquirod mongage insurance as a condition of making the loan secived by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapees or caases to be in effect, Borrowshdlpaythe
premiiums required 10 obtain coverage substantielly equivalent to the morigage insursnce praviously In effect; at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously n effect, fromanattemato .
mortgage insurer approved by Lender. if substantiaily equivalent mongage:insurance coverage is not avallable, .
Borrower shall pay to Lendareachmmt:aswnequtom-twdﬂh of the:yearly mortgage insurance promium. belng
peid-by Borrower whan the Insurance coverage lapsed or ceasad to'be In effect: Lender witlh accept, wwmnthese
payments as 8 lose reserve inlieu of mortgage inslmance. Loss reserve payments may:no longer be required,.at the /.
option of Lender, ¥ mortgage insurance coverage:(in the amount and for the period that Lender requires) provided: by an
insurer appraved.by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
mainain- insurance in effect, or.to provkle a 10ss reserve, until the requirement for mougaga ingurance ends
in accordance with any wiitien agreement betweon Borrower and Lender or applicabletaw. ...~ .\ Tl
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secured by this Securlty Instrument. However, this option shal ot bé axertiseld by r é)xsrclw Is prohibited by

faderal law as of the date of this-Security Instrument. .

if Lendler exercises this option, Lender shall ?hive Borrower notice of acceleration, The notice shall provide a perfod
of not less than 30 days from the data the notics I3 deliverad or. malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these aums prior to the expiration of this perlod, Lender may invoke
any remedias permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrowor’s Right to Reinstate. If Bormower meets certain conditions, Borrower shall have the right to have
enforcoment of this Sacwity Instrument disconiinued at any thme prior ta the earlier of: (8) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Proponr pursuant to any power of sale contained In
this Security Instrument; or (b} entry cof a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dué under this Security instrument and the Note as ¥ no
acceleration had occurred; (b) cures eny default of any other covenaints or agreements; (c) paya ail expenses incurred
in enforcing this Security Instrument, indwlnﬂ.“bm not limited 1o, reasonable attorneys’ fees; and [dz takes such actlon
as Lender may reasonably require to agsure that the llen of this Security Instrument, Lender's righis in the Property and

Borrower's obilgation to pay the suma secured by this Sacurity Instrument ahall continue unchanged. Upon ™
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effactive as if 3,
no accelpohratl?n had orcurred. Howaver, this right 1o reinstate shall not apply in the case of accelaration under ‘;‘If
paragraph 17. : L ‘ , p

i1H49; Sule of Note; Chvine & of Loan Sarvicer. The Note or a partlal interest in the Note (together with this Security >

Instrument) may be soid one G+ more-timas without prior hotice to Borrower. A sale may resuit in a change In the entity o
(known ag the "Loan Servicer’) i+ dollects monthly payments dua undar the Note and this Security instrument. There =
also may be ons or more changas o4 tha Loan Servicer Unvelatad 1o & sale of the Note. If there Js a change of the Loan
Servicer, Borrower will be given wiitten natice-of the'change in accordance with paragraph 14 above and spplicable law.

The notice will state the name and adcrers f the new Loan Sarvicer and the address 1o which payments should be

made. The notice will algo contain any otier Jrformation required by applicable law. -

+ 20, Hazardous Subsiances. Borrower shall ot cause or permit the presence, use, di:,:osal, storuge, or release of
any Hazardous Subsiances on.or in.the Property. Porrower shall not do, nor allow anyone elise to do, anything.affecting
the Property that i in violation of any Environmenta! Luv'. The preceding two senterices shall not apply to tha presence,
use, or storage on the Property of small quantities of Hezardous Substancss that are generally recognizedtobe =~
appvopriate to normal reskiential uses and to maintenaiice i the Property. I e ‘ _

Borrower shall promptly give Lender written natice of a~y Investigation; ciaim, demand, iawsult:or other action by
any governmenta) or reguiatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Ear.ower learns, or is notified by'any govemmental or
regulatory authority, that any remaoval or ather remnediation of any az:rcus Substance afiecting the f‘ﬁnny_ls B
necessary, Borrower shali promptly take ail necessary remedial action« i accordanca with Environmental Law.

= A8 used in thi= paragraph 20, "Hazardous Substances” are those substar.ces defined as toxic or hazardous
substances by Envire:mental Law and the following substances: gasoline, karossae, other flammable or toxic . ~
petroleum products, toxic pesticides and herbicides, volatie solverts, materials curitaining asbestos or formaldehyde, -+
and radioactive materlals. As used in this paragraph 20, "Enwironmental Law® means ‘ecfaral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmenta! pwataction. 10300 5795

* NON-UNIFORM COVENANTS, Borrower and Lender further coveriant and agree as ‘ofuws: - -

21. Acceleration: Remedies. Lender shall give notlce to Borrower prior to acceleration ftilowing Borrower’s - -
breach of any covenant or agresment in this Security instrument (but not prior 10 sccsleclio : snder paragraph
17 uniess applicable law provides otherwiss). The notice shall specify: (a) the delsult; (b) tiv a~tlon requived to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, ay which the
default must be cured; and (d) that faliure to cure the default on or before the date specified in trw vtlce may .
resulkl in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceadingand - -
sale of the Pro . The notice shall further inform Borrowsr of the right 10 reinstate after acceicration and the
right to assert in tha forsclosure procesding the non-existance of a default or any other defense of Borrower to
scceleration and forsclosure. H the default is not cured on or before the date specified inthe notice, Lender sl its
option may require immediate payment in full of ail sums secured by this Security Instrument wiihout further
demand snd imay foreclose this Security instrument by Judicial procoeding, Lender shall ba entitled to coliect all
expenses incuived in pursising the remedies provided in this paragraph 21, including, but not limited to,
reasonabis atiomeys’ foes and costs of title svidence.

22. Releane:. Upon payment of all sums sacured by this Security Indtrument, Lender shall release thia Securlty
instsument witholat charge to Borrower. Borrower shall pay any recordation‘costs. | o N LR AR

23. Walver of Homestead. Borrower waives all right of homestead axemption in the Property, '~ 7%
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