0100 qas 'f:i?fii?*f

l‘ipms M)mr ‘l'hh I.im For lt«'urdinu mmu]

.. ; , SO o ll | .-. : | MORTGAGE' o Léln .“\t).- HORJ\LIjS ui‘

T TS S O AT A L TS N T 3 A T R T

SRt AN A . T It Vi R T AP LRt S T I P
THIS MORTGAGE ("Security lastrument”) is given on .., -December 2, 1993 it ., The morigagor.is
i VIRGILIO MORALES -and LIND® MORALES, HUSBAND AND WIFE
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which s urgunmd and emtmg underlbclaws uf w2 THG “TATE OF NBW JERBIY TR lndwbou
lddmuu 1111 PLAZA DRIVE, BUITE 780, SCHRUMBURG; AL INOIS - 160173 T T T
R o i Lo ( under) BorrowermsLmhrlhepnnmpnlmmof
Sixty 'I‘houaand 'I'wo Hundred Forty Five and e OIS STUR
.00 100 m e o e e ———————————— Doi'ars (US s 60, 245 00 , ;l).
This debt is evidenced by Borrower's note dated: the same:.date as: lins Secm’ tnstrument ("Note’), which: provuiecfor
monthly payments, with the full debt, if not paid earlier, duc und payable on Decexbri 7, 2013 .
Thix Security Instrument secures to Lender: (u) the repuyment of the debt:evidanced by. tha Note, with interest, and all renawals,
extenwions knd: modifications of the Note; (b) the:puyment-of all other:wams, .with interest,: udvanced under paragraph- 7:0
protect the security of this Security Instrument; -and: (¢} the perfornance of. Borrower's covenaris and agreements under. this
Security Instrument and the Note. For thas purpase. Borrower does hereby mongage, grmt and cc'w,} > Lender the following
dmnbed property located in - . COOK . i County. Iltinois:
“LOT TWENRTY-FOUR (24) (EKCEP’I‘ THE NORTH TEN (10} FEET THEREOF) AND Td':: &l‘ORTH RN
. PLFTEEN {15) FEET OF LOT TWENTY-THREE: ({23} IN:BLOCK BEVEN (7) IN STATE I.INE
:-PARK, BREING PEYER FOOTE'S SUBDIVISION IN THE ‘NORTHEAST - FRACT1LONAL QUBRTER'
'(1/4).0F SECTION 17, TOWNSHIP 37 RORTH, RANGE 15,  EAST: OF' THE THIRD :
» PRINCIPAL HERIDIAN, ACCORDING TO PLAT RBGISTEREQ JUNE - '?, 1923, AS DOCUHER!‘
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo maintain morigage insurance in effect, or to provide a loss reserve, until the requiremeni for mortgage
insurance ends in accordance wilh any written agreement between Borrower and Lender or applicable Jew.

. 9, Inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall give

Borrower notice al the lime of or prior to an inspection specifying reasoneble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Property, or for conveyance in jieu of condemnation, are bershy assigned and
shall be paid to Leader. _

in the event of u total taking of the Property, the proceeds shul) be mpplied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secired by this
Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the iotal
amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Anv balance shall be paid to Borrower, In the event of a partial tsking of the Properly in which ibe fair
market value of the Prcperly immediately before the taking is less than the amount of the sums secured immedialely before the
king, unless Borrower #7d ).ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured v Lhis Security Instrument whether or not the sums are then due.

If the Property is abandoneu by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damage: - Sorrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to coliect and apply i proceeds, &t its option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whetner or a0l then due.

Unless Lender and Borrower otherwise agre: in wriling, any application of proceads to principal shall not exlend or
postpone the due date of the monthly payments rcfeiiad lo in paragmphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By fender Not a Waiver, Extension of the time for payment cr modification
of amortization of the sums secured by this Security Insirment granted by Lender lo apy successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Gurrower’s successors in interest. Lender shall not be required to
commence proceedings ugainst any successor in interest or refuse fo extend time for payment or otherwise modify amortization
of the sums seccured by this Security Instrument by reason of v demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any sight or remedy shali not be a waiver of or preclude the
exercise of eny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lendsi and Borrower, subject to the provisions of
paragraph 17, Borrower's covensnts and agreements shall be joint and seveid. Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing Lhis Security Instrumeri o1ly to morigage, grant and convcy the:
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is rot zersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower miay agree lo extend, modify, forbear or
make &ny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseot.,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whick sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliecies in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amoimnt necescar; to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or Ly naking a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sucurity Instrument shall be deemed 1o have been given to Borrower or Lendes when given a¢ provided in this pamagraph.

15. Governing Law; Severubility. This Securily Instrument shall be governed by ‘federal law and the law of the
jurisdiction in which the Praperty is located, In the event that any provision or clause of this Security Instrumeni or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable, _
16, Borrower’s Copy. Borrower shail be given one conformed copy of the Nole and of this Security Instrument,
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RECORD AND RETURN TO:
EQUITY ONE, INC. ‘

'1111 PLAZA DRIVE, SUITE 780
'SCHAUMBURG, ILLINOIS 60173

24. Riders to this Secarity Instrument, If one or more riders are executed by Borrower and recorded together with this
| Security Lnstrument, the covcrznts and agreements of each such rider shall be incorporated into and shell amend and supplement
the covensnts and agreements of s Security [nstrument as if the rider(s) were 2 part of this Security Instrument.

{Check applicable box(es))
] Adjustable Rate Rider D_‘ Condominium Rider (] 14 Family Rider o
[__] Graduated Payment Rider __f Planned Unit Development Rider ] Biweek]y Payment Rider o
Batloon Rider () Rate Improvement Rider [_] Second Rome Rider )
CIv.A. Rider L] Other(s) [specify) &
::8
b
BY SIGNING BELOW, Borrower accepts and agrees fo liie teims and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ii.
Witnesses: ) JEET
: /14k;:&Abn6' g%%’ailLLéi/ﬁ (Seai)
T T~
VIRGILZIO MORALES -Borrowor
~ f ' y
Kordn S i nbos (Seal)
LINDA HORALES “Bomower
(Seal) el X (Seal)
-Bormower -Borrower
/) / —
STATE OF ILLINOIS, Countyss: (cO/C |
, & Notary Public in and for said county and state do hereby cerify -

A
that L o ,'ﬂqbe/é/ ]L:} [eﬂ /('?""0\-»
VIRGILIO MORALES and LINDA MORALES, BUSBAND AND WIFE
, pereonaliy known to me (o be the same person{$§ whose name(X)

subscribed to the foregoing insirumenl. appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrament as THEIR free and voluntary act, for the uses and purposes therein set forth.
, 1993

Given under my hand and official seal, this  2nd day of _Decepber

My Commission Expires:

"OFFICIAL SEAL"

KIMBERLY A RENKEMA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/8/97

This instrument wis'prepared by:  KIM RENKEMA
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