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Inurrumcm (“an"), which provu.cs for monthly paymeria;, with. the - {utt debl, if: not paid. carlier, due. and. payable on

' DECEMBER 18T, 2000 ¢, This Security: Instment securea w: Lemler:; (a) the repayment of the debt evidenced
hy the Note, with interest, and all rcnewals, cmnsmns and medific iitions'of the Note;i(b) the- payment of all other sums, with
intgrest, advanced under paragraph 7 to proteet liic wcuruy of thic ‘~‘.A"1r|ly Insiment; and (<) the performince of Buisrower's
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ror Lhc pmodq that Lender requires, The. insurance currier pruv:dmg lhc ingurance shofl he cho.u.n by Burruwer subjcc:i m
Lender’s, approyal whu.h shdll mot be unreasonably wuhhctd 8 1>nrrower fails 1o, maintain coverage described above,
Lendér may, at Lender's option, obtiin coveragé 1o proteet Lender’s :;ghts inl the Property in accordance wiih parigriph 7.

Allinsuranic policics and reacwals shall be Acecptable, o, bzndgr anid shall includc a sandard morigage clause. Lender
shall have the right to hotd the pahcucs and. rcncwals Ir u:ndcr requires, Burrowcr shall pmmpu) give to Lcudcr all rcu:n;n.s
of puid premiums and renewal wotices, In the cyont of Josy, Burmw,'; shall give pmmpt netice I mc msurzmcc Carmjer aid
Lender. Lender may make pruui of loss if' not made pmmplly by Borrower,

.. Unfess, Lender and Borrower othcrwise agree in writing, insurance progeeds shall be applicd W, Testorution or repair of
the Pmpcrty d.;ma;,cd if the restoration or rcpw is ccorwmu,alty feasiblc and Lender’s s'ccunty is not' lessened, If the
restotation of repair is not.cconomically feasible or Lender's security wnuld be lessencd, the, insitrance, procectls slmll he
applied lo the sums secured by, this Sccurity, Inerumcm whcthcr”pr ot thcn due,’ with ‘any ¢xcess pmd to Burmwcr. If
Borrowcr abandous the Property, or does, not an':wu wuhm 30 dd)s & nolicg from Lcndcr that the msuram.c cdmcr has
olffercd i seile A c.l.um. then Lender may collect the insurance proceeds, Lender may use the prmccds 1o repoir or' restore
the. Property or W pay sums secured by, this Sequrity lnstrumcm, whether, or not, |hcu dug. The 30-day, periog) will begin
whei the nosice is, given.

Uulm Lendse Burrowur othr.rwasc ugrc(, in wntmg, uny n[-phculmn uf prmccdw ] pr'nupal shulf nm czimd or
pmlpuuc he e dawof te 1 unlhiy payments yelgrred 10 i p.lr:u,rapq,s 1 and'2 o changc the amount of the payments. 1
under pmagraph 2 ke "mpcny is acquired by Lender, Borrower's' rijght 1o any insirance policics and proceeds resuliing
from damagc to.the Prapeny prior to the acquisition shall Puss 10 Lender to the exent of the sumg su:urcd by this Security
Instrument immediately priorw the acquisition. . .

.. 6. Oceupancy, Presersaiios.. Maintenpnce and | Pmtmyun of the !‘rttperty. Borrower’ b “Loan Applkaih)n'
lwwhuk!v. Burrower shall oceapy, mubhsll, anil uso the l’mpcrly 3y Bormwer's, prmupal n,sulcnct. withiti sixty days

B

alter Ape exeeption of this butur'"' ulsmnmcul and shall continue w oceupy the Pmpu ty as Borrower's prmctjml resldefice

for, b ledst one year after the date of oci usancy, untess Lender otherwise agrees in writing, which consent shall not-be
unrcasonably withheld, or unicss cxtenuariag circymstances cxist which are beyond Berrower's contro), Berrower shall not
desizoy, damage or impair the Pmpcrty. alloy” the Property, to deterioiat, of commit wasie on itie Pmpcrty Borower shall
be in defoult if any forfeilure action.or procecding, whether civil. or ¢ munzﬁ is bcgun (hat in' Lender's, &ovd faith Juclgmcm
could result in forlciture of the Pmpcny or oLcraise’ matcrmlly mlptur the, lien created by this acc.unty Inslrmmm or
Lender security interest, Borrower may cure spch a Tefanig dnd reinstige, bs Provided in'paragraph 18, by casing thy: ction
or proceeding 1o be dismissed with” a ruling that, ) u'.ndcr 5, gdn)d faith | deterryination, precludes forfulw(, ol llie
Barrower’s interest in the Property or other material impairrien; of the tien created by this Sceurity Instrument or Lendcr's
security interest. Borrower shall also be in default it Borower, during the loan application pracess, gave malcrially, fulse or
inaceurate information or staiements i Lender, (or f«n!cd 10 provide:Lender with any ‘material jnformation) in connection
with the loan evidenced by the Note, including, but noi hmllnd 10, 10} rm;cnmuons concsming Borrgwer'§ occupancy of the
Property as a principal residence. If this Security Tnstrumignt is on g lusr- wo'd, Borrqwcr ‘shiall cnmply wuh all'the provisigns

.....

of the lease, IT Burrowcr o(.(]uuc.': fee tie (o lhc Pmpcny. the lcaach( o .md t}rc fec title shall pot merge uulc.s& Lender
agrees W the merger in wriling.

7. Protection of Lender’s Rights | in thc Pruptrly. II Bom)wlr fmlg o paefonn’ the. upvcnmnb 4nd al,rcumcnt.s
contined in this, Security. Inslrumcnl or there is'a, lc;,al pmccodmg, that may ‘sigificantly affect Lender’s rlgh{s in the
Property (such a5 & procceding in bankmpwv, probiate, for condemnation or fosfeturs sw o enforce aws or, regulations),
then Letider may do and pay for whalever is nocessary 1o prolget the, valuc of thePr nr-rty anil Lentler's rights in the
Pmpcrly Lender’s actions may include paying any sums secured by a lien, whnch has pno ity over ‘this Sechirity Inslmmcnt
appearing in court, paying reasonsble attorneys’ foes and entgring on lhc Property to make topairs, Althagh Luulcr may
take getion under this paragraph 7, Lender does nat have to do s, .,

Any smonnts disbyrsed by, !.uuh.r puscher this paragraph 7 shall I::wmm aefeitioni) duh( nr‘ "'c.ru wor secirod by this
Scvurity Instrument. Unless Borrower and. Lender agree 1o other terms of puyment, thesc amounts snet Bear, inferest from
the dau. of . disbursement at the Note rale and sh.ll[ be pdyabfc. wnm interest, lipon noucc from Lu .(icr [ Burruwcr
requiesting paymen,

8. Mortgage lnwrante. .lf Lcndcr rcquucd mongqge msurancr, as a condition. of makmg the Joan secured by this
Sccurng. Instrument, Borrower: shall pay the premiums required 10 mmmam lhc mongagc insurance in gffect, If, for dny
repson,: e MOCEAgE iNSUrANCE COVEragC. required by Lender lapses or ccasc.s to be in effect,, Borrmvcr shall pay. the
- premiums required (o obtain coverage substantially equivalent to the mongagc insurance previously in cffect, al a cost
substanually equivalent 1o the cost 1 Borrower of the.mornigage insurance, preyiously in, eflect, from an. a]lcrnalc moriguge
insurer approved by Lender. If substantially cquuvalcnl mortgage insurance caverage is not available, Borrower shall pay. io
Lender each month a sum equal to onc-twelfih of the yearly morigage. insurance premium being, pa:d by Barrower when the
insurance. coverage 1ansed or ceased 1o be in effect,. Lender will accept. use and fetain. tese paymcms as a loss reserve in
liew of morigage insurance. Loss reserve paymenis. may, no_Jonger. be’ ,rcqmrcd al. the option of, Lender, if. mostgage
insusance coverage (in.the amount and for the period that Lcndcr rcququs) provited by an insurer approvcd by J..cndcr
again becomes available and is obtained,. Borrower shall pay,the. premiums, regulives), 1, mamuun morgage INSHFANCE, i
cffect, or o provide a loss reserve, unu) the requirement for, murlgagc ingurance ends in’ aacurdancu with any writicn
agreemend between Borrower.and Lender or applicable law, .., e
9. Inspection.. Lender.or its agent may. make rcasunablc cntncs up(m and mspccuons of thc Propt.rty I.x:ndcr e.hal!
gwc Borrower. notice at the time of or prior to an inspection specifying rzasonable cause for the inspection,

- 10, Condemnation, . . The pmcccds of any award. or claim for. damages, direct or cunscqucnual.,m connection with
{TEM t876L3 (9202) Form 3014 9/98 (page 3 ofﬁ pagcs}
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UNOFFICIAL

applicable faw may specify for reinsiatement) before sle of the Property pursuant lo any power of sale contiined in this
Sccurity Instrument; or (b) eatry of & judgment enforcing this Security Instrument, Those conditiong are that Borrower: {n)
pays Lender all sums which then would be due under this. Security. Instrument and the Noie as if no accclerstion had

occurred; (b) cures any default of any other covenanls Dr agroements; (c)‘pays-.ali

‘
¥

OP’Y.-‘ ’
T %

FTRL AN

d) takes?suci Jaction as Lender may

reasonably require 10 assurc that the licn of this Security Insirumenmih Lot st ﬁuf’iid*'lﬂ[z‘”!’rumrty and Borrower’s
obligation to pay the sums sccuted by this Sccurity Jnstrument spa ¥ comj o.ynchanged: Uiton reinstatement by Burrower,
this Security Tnstrument and the obligations secured hereby shall rema'ﬁ)'n?ﬂy, fective.as il no acecleration hud occurred.
However, this right o reinstate shall novapply in the case of acecleration undérparagraph 17...... .. .. C

19, Sude of Note; Change of Lonn Servicer.  The Note or o partidl inierést i the Note (1ogether with this Security
Instrument) may be sold one or more times without prior nalice (o Borrower, A sale moy result.in a change in the entity
(known a3 the "Loan Servicer”) that collects monthly payments duc unier the Note and this Sccurity Instrument, There also
may be o or more changes of the Loan Servicer unrelated 1o a sale of the Note, I there is a change of the Loun Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 atove and applicable law. The notice
will state the namne snd address of the new Loan Servicer and the sddress to which paymenis should be made. The nolice
will also coniir sy other information required by applicable faw. '

20. Hazardous Substances, Borrower shall not cause ar permil the presence, nse, disposal, storge, or release of any
Harardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting the
Property that is in vioiat’on ol any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
stornge. on: the Property of tiall:quantitics of Hazardous Substances that-are generally. reeognized 1o be approprisie 1o 1
normal residential uses and (o macienarce of the Property.

. Borrower shall prompuly give Lender written nolice of any investigation, claim, demand, lawsuit or olher aclion by any |
governmental or regulatory agency or nrivaie party involving the Property and any Hazardoos Substance or Environmental *
Law of which Borrower has acwal knoviedge, I Borrower Searns, or is notilicd by any govermmental or regulatory
guthority, that any removal or other remediation of aity'Hazardous Substance affecting the Property is necessary, Borrowes
shall pramptly take all necessary remetfial acl.ons in secordance with Environmental Law.

As used - this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the ollowing substances, gasofine, kerosene, other flammable or loxic perroleum products, toxic
pesticides and herbicides, volatile solvents, materials rontaining ashestos or formaldehyde, and radioaciive maerials.. As
used in this paragraph 20, "Environmenta} Law" meaus federaf laws and laws of the jurisdiction where the Property is

Incated that relate w health, safety or environmenial protectiyn. .

-

NON-UNIFORM COVENANTS. Borrower and Lender suriney covenant 'ziiid'zigrcc as [ollows:
21, Acceleration; Remedies. Lender shall give pofice vis Norrower prior to acceleration following Borrower’s

bresch of any covenant or sgreement in this Security Insirumest (but not prior {0 scceleration under paragraph 17
unless applicable Jaw provides otherwise), The notice shall specify:(»; the default; (b) the action required {o cure the
delavit; () a date, not less than 30 days from the date the netice Is gives 1o Borrower, by which the defuult must be
cured; and (d} that failure o cure the default on or before the date speeificu in the notice may result in acceleration
of the sums secured by this Security Instrument, fovetlosure by judicial procceding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate after acceleration angd the right to assert in the
foreciosure proceeding the aon-existence of a default or uny other defense 57 Dorvowes o scceleration and
'foreclosure. If the default is not cured on or before the date spevified in the notice, icnder at its option may require
immediate payment in full of all sums secured by ‘this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cculect 2N expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascoabic attorneys’ fees and
costs of lithe evidence,

.+ 22, Release, Upon payment of all sums sceured by this. Security Instrument, Leader shall‘miease this Sceurity

Instrument withdut charge to Borrower. Borrower shall pay any recordation costs. .
. 23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property. -

. . cem -pays a c:‘cpdpsctcumd in enforcing this
Seeurity Instruinent, including, but not fimited to, reasonable atywneiis? fegind’ (d) takes!
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BALLOON RIDER

.
. (CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this  12TH day of NOVEMBER, 1953
and is incorporated intw and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
(the "Security Insrrument”) of the same date given by ithe undersignest (the "Borrower™) 10 secure the Borrower’s Nole

I KR.J. FINANCIAL SERVICES, INC,
(the "Leonder™) of the same date and covering the property described in the Sceurity Instrument and bocatcd at:

1041 N. CARDINAL DRIVE

PALATINE, IL 60067
1Propreny Address]

The inerest rate stated on the Nole is called the "Note Raee,” The dite of the Nowe is called the "Note Date.” [ undersiarrd
the Lender may transler the Nole, Scearlty Instrusment and iy &iser. The Lender or iiyeane who tiked the Noie, the Securlty
Instment and this Rider by transfer and who is emitled 10 receive paymenis under the Note is ealled the "Note Hokder,™

ADDITIONAL COVENANTS. in addition 10 the covenants and agresiients in the Security Instrument, Borrower and
Levgider further eovenant and agree as follows (despile anyihing 1o the contrary contained in the Security Instruinent or the Notc):

1. CONDIIONAL RIGHT TO REFINANCE
Al the nwarity date of the Note and Sceurity Instrinent (e "Matarity Date'), 1 will be able w obtain i now toan

- {"New Loan™) viith o new Malority Datic of  PECEMBER 15T 2023 and with nn islerest rate cyual 0 the
"New Note Rate”™ ¢é6 mined in accordance with Section 3 befow it alf the conditicns provided in Sections 2 amd 5 helow
are met (the “Condiiorai Refinancing Option™). If those conditions are. noi met, 1 understand that the Noie Holder is under
no obligation to refinance 2= modify the Note, or 1o extend the Maturity Date, and that 1 will have to repay the Note lrom
my own resources or {ing alender witling to lend me the money to repay the Note.

. 2, CONDITIONS TO OPFYJUN
If T want 10 cxercise the Consitonal Refinancing Option at maturity, cerain conditons musi be met as ol the Maturity

Datc. These conditions are: (1) 1 mast still be the owner and occupant of tive property subject 10 the Sccurity Instrument
(the "Property™); (2) I must be curreat inszy monthly paymenis and cannol have been more duin 30 days late on any of
the 12 scheduled monthly payments imiedivtely preceding the Mawrity Pale; (3) no lien against the Propertly (cxcep for
uxcs and special assessments nol yet duccns payable) other than thal of the Security Instrument may exist: (4) the New
Naote Rale cannot he more than 5 percentage pints above the Note Ratz; and (5) T must make a written request 1o the Nole
Folder as provided in Section 5 befow,
3. CALCULATING THE NEW NOTE RATL

The New Note Raic will be a fixed rate of interest Zquat to the Federal National Mortgage Association's required net
yield for 3G-year lxcd rate morigages subject to a 60-cay mandalory delivery commitment, plus one-halfl of one percentage
point (0.5%), rounded io the nearest one-cighth of ane per.envage peini (0.125%) (the "New Nole Rate™). The required
net yicld snall be the applicable net yicld in effect on the duts rad time of day thal the Note Helder receives nolice of iy
election w exercise the Conditional Refinancing Option. If this(eqaired net yicld is now available, the Noie Holder will

determine tie New Note Rate by asing comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as ealenlaled in Section 3 above is not greaior than 5 percentage points above the Note

Raie and all other conditions required in Seclion 2 above are satislicd, the Notc Holder will determing the amount of the
monthly payment that will be sulficient 1o repay in full (a) the unpaid princiga), plus (b) accrued bwt unpaid intercst, plus
(c) ali other sums 1 will owe under the Note and Sccurity Instrument on the Mz writy Date (assuming my monthly payments
thén are current, as required under Section 2 above), over the term ol the New Kotz stthe New Note Rate i1 equal tonthly
payments. The resuit of this calculstion will be the amaunt of my new principal and/.>iorast payment every moath until the

New Note is fully p‘djd- 03()0593?5’

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
‘The Note Holder will notify me st least 60 calendar days in advance of the Maturity Dat: ano advisc me of the principal,

accrued but unpaid interest, and all other sums I am expected 1 owe on the Muturity Date.  Tiodde Holder also will advise
* me that ] may excreise the Conditional Refinancing Option if tie conditions in Section 2 above are nel. The Noic Holder
will provide my payment record information, together with he name, title and address of the person/epmesenting the Noie
Holder that I must notify in order to exercise the Conditional Relinancing Option, I 1 meet the conditiarz.of Scclipn 2
above, [ may exereise the Conditional Refinancing Opiion by notifying the Nowe Holder no later than 45 co’endar days prior
to the Msturity Date. The Note Holder will calculate the Tixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yicki in effect on the dute and lime of day notification is received by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days {6 pravide the Note Holder with accept-
able proof of my reguired ownership, occupaney and property lien siatus.  Before ihe Mawrity Date the Note Haolder will
advise me of dic new interest rare (the New Note Rale}, aew ioibly paymen amonnt and a date, time and place a1 which
I mast appear to sign any docaments required to complete the required refinancing. 1 undersiand the Note Holder will
charge me a $250 processing fec and the costs associned with updating the ttle insurance policy, if any.

,
s and covenants contained in this Balloon Rider.

BY SIGNING BELG ower accepls and agrees 10 lhc\tc
”%—ﬁ,%yz// g ,/:;/P (Seal) %o:@ C%:[;f_‘,\_, (Seal)

«J&j‘fE’S R.CHRISTENSEN -Borrower MURIEL A. CHRISTENSEN ~Barrower

(Scal} (Seal)
-Borrower -Borrower

{Sign Original Only}
MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument Form 3180 12/89 (page 1 of 1 pagej .
Form 6540L0 (DOOZ) Greaf Lakes Businese Forme, Inc, I UEA 3-£00-263.0200 (1 M) 1-800-355-2843 [ TAX (R15)-791-1131
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