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s MORTGAGF ("Swunt/l".su'\um.nl") isgivenon . NOVEMBER' 24 ,.C1%g@PUNTY R#ﬁ@”%gagor is
. GARY R. DOWNING AND DAY J. DOWNING: , HUSBAND AND WIFE

o)

(”Burrowcr") Th!s Swufi.y Instmmentssb ;rwen b LINCOLN MORTGAGE 5 PUNDING CORPORA'I‘ION

$AS - A DIVISION OF INTERCOUNTY

o oo

+

which is otganized and existing under the lawsof ~ THE. ST20% OF ILLINOIS = -, and whose
sinssis 870 E. KIGGINS, SUITE 132, SCHAWMEIRG, ILLINOIS 60173

<o o{("Lender ). Borrowcr owes Lender the principal sum of
SIXT‘I THOUSAND ONE HUNDRED FIF‘I‘Y 'I'WO AND u(l/ 1"‘1

Jﬂ

Dollars (U S $ ***60 152 00 ) Thv dcbt is cvndcncui by Borrowcr sacte dated ihb same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debt, i¥ net paid earlier, due and payable on

DECEMBER 01, 2023 - - . This Sceurity Instrument secures to Lender. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph- 6 ‘to prolect the security of this Secamy Instrument; and (c)
the performance of Bottower's covenanis and agreements under this Security Instrumer? zad the Note. For this
purpose erowcr docs hureby mortgagc, gmnl and convey to Lend:.r the followmg describerd property located in

- COOK: - K County, Hlmms
SEE LEGAL DESCERIP'I‘ION ATTNJHED HERETO AND MADE A PART" HEREOF

)
I T S

TAX I.D # 32-83-326-020 . /C

"+ whichhastheaddressof 14 WEST MAIN STREET, GLENWOOD =~ T (Strest, City),
...Mlinois 60425 "PropcrtyAddress"), o o
@DARUL) (9212 FHA llinois Murtgage - 492 ‘

VMP MORTOAGE FORMS * (3122136100 ' {8001621-7261
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TOGETHER WITH all the impfoverhents how or hereafter erected on. the, property, and.all, cuscmmuts, Fghiion”
appuenances, rents, toyaltics, mineral, of) and gas rights and profits, wales ights and.stock. and all fixtures now.or
hereafter u part of the property. Al replacements and additions shall also becovured by this Sccunty Inslmmcnl Ali of the
forcgomg:sréféﬁed lo&nlhszecunty lnstmmcn!asthe“[’ropcrty : L ey

BORROWEEF, CDVENANT S that Borrower is Jawfully :sclsed of the cstate hcreby conveyed and has (be right to
mortgage, granl and convey the Property and thai the Propetty is unencumbesed, except for encumbrances of secord.
Borrower warrants and will defend generally the title: to the Property against all claims and demands, subject (o any
encum! brances of TCLOI'd

l. Payment of Princlpal, Interest and Late Charge. Borro wer shall pay when due the pnncxpal of, and interest on,

" the debt evidonced by the Note and late charges due under the Note:

2. Mon!hly Fayments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,

 together with the ,mclpal and interest as set forth in the Note und any late charges, an installment of any (a) taxes and

special assessments ievied of to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (c) premiums for izsvrance required by patagraph 4.

Each monthly lnstmi:rm' for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an‘amount sufficient to maintain an additional balance of not mote than one-sixth of the
estimated amounts. The full amival’amonnt for éach item shall be acoumulated By Lender within a period ending one
month before an item would becomie dziinguent. Lefider shall hold the ainounts collected in trust to pay items (2), (b); and
{c) before they become delinquent.

If ab any time the total of the puyments bel-L by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender- pvr ita the due dates of such items, excéeds by tmote than onessixth'the
estimated amount of payments required ta pay such Hris when due, and if payments on the Note are current, then Lender
shal either refundithe excess over one-sixth of the esti nater payments or credit the excess over one-sixth of the estimated
payments to suhscqucnt payments by Borrower, at the opiion of Borrower. If the total of the payments made by Bortower
for item (a), (b), or (¢} is insuffictent to pay the item when duc, then Borrower shall pay to Lcnder any amount uccmsary t.o
make up the deficiency onor befon: the dalc the m:m beoomtsdu:

As used in th|s Sccunty lnstrumcnt "Su.n.taly means the Scf. etary of Houmng and Urban Dcvelopmcnt or hlb or -0
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her designee. In any year in which the Lender must pay o mottgage insurarse premium to the Secrelary (or any year'in |

which such premium would have been required if the Lender still held the Scco:ity Instrument), each manthly payment -
shail also include either: (i) an instaliment of the annual mortgage insurarce premium to be paid by Lender to thi
Secretary, or (ii) o monthly charge instead of a mortgage insuratice premium if s Security Instrument is held: by the
Secretary. Each monthly installment of the mortgage insutance pmmum shall be ia ah amount sufficient to accuraulate
the full annual morgage insurance premiuta with Lender ene mouth ptior to the date the Ll annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach raotithly charge shall be in.an
amount equal toone- welfth of one-haif percent of the cutstanding principal balance due on the M.

If Borrower tenders to Lender the full payment of all sums secured by this Secutity Instrumen?, Borrower’s accoun:.
shall be credited with the balance remaining for all installments for items (a), (b), and (c).and any mozgage insurance
premium installinent that Lender has not become obligated to pay to the Secretaty, and Lender shall promptly refundany
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

3, Application of Payments. Al paymentsunder paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance pn:rmum to be pmd by Lender to the Secretary or to the monthly chargc by the
Secrelary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and olher hazard
insutance premiums, as required;

Third, to interest due under the Note; e

Fourth toamortization of the principal of theNote o

Flfth to late charges duc under the Note.
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* - ”*4q, Fire, Flood and Other Hazard Ynsurance, Borrower shall insure all improvements on the Property, whether
now in éxistence or subsequently erected, against any hazaeds, ‘casualties, und contingeneies, including fire, for which
Lender requires insurance, This insurance shall be maintuined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requited by the Secretary, Allinsurance shall be carricd with companics approved by Lender,
The insutance policies and any renewals shull be held by Lender and shall include loss payable elauses in favor of, and in
a form aceeptable to, Lender. v I

[}
ok

In the event of Joss, Bortower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrowes, Bach insurance company concemned is hereby authorized and directed lo make payment for
sueh Toss direetly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may
be applied by Lendet, at its aption, eithet (a) to the réduction of the indebtedness under the Note and this Seeurity
Instrument, first io any delinquent amoutts applied in the order in paragraph 3, and then to prepayment of principal, of
(b) o the restotation or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
ot postpane the e iate of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymenis. Any excess insurance proceeds over an amotint required to pay all oulstanding indebtedness under the Note
and this Security Instiarrent shall be paid to the entity legally entitled thereto,

In the event of foreciosars, of this §i:i:urify Instrument ot other transfer of title to the Propesty that extinguishes the
indebtedness, all right, tille and interesit of Borrower in and to insurance policies in force shull pss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Application;:,
Leaseholds, Borrower shall oceupy, vaiellish, and use the Property us Borrower's principal residence within sixty days .-
after the execution of this Security Instnincat and shall continue to occupy the Property as Barrowet's principal”
residence for at least one year after the date of accupancy, unless the Secrelary determines this requirement will eause
undue hardship for Borrowet, ot unless extenuatiuge circumstances ¢xist which.are beyond Borrowet's control, Borrower:
shall notify Lendet -of any extenuating circunistapies. Borrower shall not commit wasie or destroy, dumage or
substantially change the Property ot allow the Property ta deteriorate, reasonable wear and lear excepted. Lender may -
inspect the Property if the Property is vacart ot ubandoned o1 the loan is in defuult. Lender may take teasonuble action to
protect and preserve such vacant of abandoned Property. Drirower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate inforzintion or stalements to Lender (or failed to provide Lender
with any maleriad information) in conneetion with the loan <vidsnced by the Note, including, but not limited to,
representations concerniing Botrower’s occupancy of the Propesty usa principal residence. If this Security Instrument is
on a leaschold, Barrower shall comply with the provisions of the lease” 17 Barrower acquites fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merper 1o weiting.

-6, Charges to Borrower and Protection of Lender's Rights in il Property, Borrower shall pay ull
governmental of municipal charges, fines and impositions that arc rot included in priagraph 2. Batrower shall pay these
obligations on time direetly to the entity which is owed the payment. I failure to pay would udversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lsnder receipts evidencing these
paymenis, o S T S L :

- If Borrower- fails (0 make these payments or the payments required by paragraph 2, or feitsio perform any other
covenants o -agreements contsined in this Security Instrument, ot thete is a legal proceeding ‘hoi may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation ortu enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

" Any amounts disbwsed by Lender under: this paragraph shall become an additional debt of Borrower and he secured

by this Security Instrument. These amounts shall bear interest from the date of disbuisement, at the Note rate, and at the
option of Lendet, shall be immediately due ard payable.

~+ -+ 7, Condemnation. The proceeds of any award of elaim for damages, disect or consequential, in connection with any

condemnation or other laking of any part of the Property, ot for conveyance in place of condemnation, are hereby

. “nssigned and shall be paid to Letidet to the extent of the full amount of the indebtedness that remains unpaid under the

. Note ind this Securily Instrument. Lender shidl apply such proceeds to the reduction of the indebtedness under the-Note

. and this Security Instrament; first to-any ‘definquent amounts applied in the order provided in paragraph 3, and then to

'+ prepayment of principal. Any application'ofthe proceeds to the principal shall riot extend or postpone the due date of

@R
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the monlhly puyments, which are referred 1o in paragruph 2, or change the. amount of such paymenis. Any éxcess
proceeds over an amount tequired to pay all outstanding indebtedncss under the Note nnd lhls Security. Instrumenit shall
be paid to the entity legally entitled thereto, o _ .

8. Fees, Lender may colfect fees and charges authotized by the Su.n.!.ary
9, Groundsfor Acceleration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Sectetaty in the case of payment
 defaults, requite immediate payment in full of all sums secured by this Security Instrumentif: |
(i) Borrower defaults by failing to pay in full any monthly payment requited by this Sccurity Instrument | prior
to or on the due date of the next monthiy payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sm.unty Insimmmt

(b} Sale '4’). hout Cmdit Approval, Lendes shall, if permitted by appluahlc Jaw and with the prior approv.al of
the Sceretarv, w:quxrc immediate payment in full of all sums secured by this Securily Instrument if:
(i) All or yar: of the Property, or a beneficial intcrest in a trust owning all or part cf the Property, is sold or
otherwise travstzrred (other than by devise or descent) by the Borrower, and
(if} The Propeity s not occupied by the purchaser or grantee as his'or her principal tesidence, or the purchaser
or grantee does soot=upy the Property but his or her credit hias not been approved in accordance: with the
u.qunr«.mcnls of the Sezrotary. ‘ :

(c} No Walver. If circumstanzes vecur that would petmit Lcndcr to require immediate payment in full, but
Lender does not require such paymeniz, Lender does not waive its rights with respect to subsequient wmts

(d) Regulations of HUD Secretary( Ir many circumstances regulations isstied by the Secretary will limit
Lender’s rights in the case of payment defoul!s to require immediate payment in full and foréclose if not paid,
This Security Instrument does nat authonze aceeletation or foreclosure if not pemnued by regulations of the
Secrutary.

03005106

(e} Mortgage Not Insured. Borrower agrees that saould this Sccurity lnstmment and the Note securcd thereby
not be eligible for insurance under the National Housirg /et within 60 days from the date iereof, Lender may, al
its option and notwithstanding anything in paragraph 9, regrir. immediate payment in full of ll sums secured by
this Security Instrument. A wriiten statement of any aulhonz:d agent of the Secrelary dated subseguent to 60
days from the date hereof, declining to insure this Security instrigent and the Noté secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding tLe for=going, this option may not be excrcised
by Lender when the unavailability of insurance is solely duc to Lendris fmlurc 1o’ remit a mortgage msure.ncc
' prt.mtum lo the Secrcmry

10 Reinstatement. Borrowet hasari ght to be reinstated if Lender has required mmdlalu paymcnt in iul} because
of Borrower’s failure to pay an amount due under the Note or this Securily Instrument. Tuis right apphcs cven after
fureclosure proceedings are instituted. To reinstate the Sccurity Instrument, Barrower shall ‘ender in a lump sum all
amounts required to bring Borrower's account current inclnding, to the extent they are obligaticas Gt Borrower under this
Sccurity lpstrument, foreclosure costs and reasonable and customary altomeys’ fees and expenses ‘propetly associated
with the foreclasure proceeding. Upon reinstatement by Botrower, this Security Instrument and die ovligations that it
secures shall remain in effect as if Lender had not required immediate payment ins full. However, Lenier.is not required
1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the futurc, ot (iii) reinstatement will advcrscly affect the pnonly of the lu.n
created by this Security Instrument. : : ‘

11, Borrower Not Released; Forbearance By Lender Not a Waiwer. Extmsxon of tht. umu of paymcnl or
modification of amortization of lhc sums secured by this Security Instrument granted by Lender to any SUCCeSsor in
interes| of Borrower shall nat operete to release the liability of the otiginal Borrowet or Borrower's successor in interest.
Lender shall not be required to cemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrament by reason of: any demand
made by the original Bortower or Borrower’s successors in interest, Any forbearance by Lender in cxerclsmg any tight

. orremedy shall not he a waiver of or preclude the exetcise of any right or remedy. o :

GRARIL 2 Paged ol 8 il -
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"~ 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security Instrument shall bind and benefit the succéssors and assigns of Lender and Borrower, subject to the
provisions of patagraph 9.b. Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrurnent but does not execute Lhe Note: () is co-signing this Security [nstrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower's consent. :

13, Notices. Any notice to Borrower provided for in this Security Instniment shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be direeted (o the
Property Address or uny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by potice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. _ .

14, Governing 3.2w; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with appiirab'e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the

Note are declared to be severubiz, ™

15. Borrower's Copy. Boriowir shall be given one conformed copy of this Security Instrument. 05051086

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Botrower authorizes Lender or Leadet's agents to collect the rents und revenucs and hereby directs each tenant
of the Propetty to pay the rents to Lender-or-Lender’s agents. However, prior to Lender's nolice to Borrower of
Borrower's breach of sny covenant or agreement's the Sccutity Instrument, Borrower shall collect and receive all rents
und revenues of the Property as trustee for the beneli? of Lender and Bortower, This assighment of rens canstitutes an
gbsolute assignment and not an assignment for additior al security only.

If Lender pives notice of breach lo Borrower: () all ‘enis received by Borrower shall be held by Botrower as trustee
for kenefit of Lender only, to be applicd to the sums secured b the Security Instrament; (b) Lender shall be entitled to
colleel and receive all of the rents of the Property; and (c) eacti znont of the Property shall:pay all rents due and unpaid lo
Lender or Lender's agent on Lendet's wrilten detnand to the tenaic, '

- -~ Borrower has not exccuted any prior assignment of the rents upu has not and will not perform any act that would
prevent Lender from exercising its nghtsunder this paragraph 16, -

Leznder shall not be required (o enter: upon, take control of ar maintair e Property before or after giving nolice of
breach 1o Borrower. However, Lender or a judicially appointed receiver inay <o so al any time there is a breach. Any
application of rents shull not vure or waive any default orinvalidate any other ivgntor remedy of Lender. This assignment
of rents of the Property shall tstminate when the debt secured by the Sccurity Instroracri is puid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

17. Foreclosure Frocedure. If Lender requires immediate payment in full undei: pu.oaraph 9, Lender may
foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to collet &1t expenses incurred
in pursaing the remediies provicled in this paragraph 17, including, but not limlted to, reascosble attorneys’ fees
and costs of title evidence, . - .. .. S -

.18, Relense, Upon payment of. all sums sccured by this Sceutity Instrument, Lender shall releasc this Security
Instrument without charge to Borrower, Borrower,shall pay any recordation costs, - : ,

19. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

.o v f i ce s H e P . 1
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20, Riders to this Secotity Instrument. If one or mote riders are executed by Bortowcr and recordcd logcthcr wuh
this Security Instrument, the coverants of each such rider shall be incorporated into and shal! amend and supplement the
.y, covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament. {Check
" applicable box(es)]

[_lCondominium Rider - [] Graduated Payment Rider ~ [_] Other [Specifv]

[} Planned Unit Dcvclopmcnt Rider ] Growmg Equity Rider '

BY SIGNING BELQW, Borrower accepts and agrees to the terms contaj ned in this Sc:.unty lnstrumcnl a.nd in any

rider(s) executed by Borrowerand recorded withit. -
Witnesses: : ), / - . Co ‘
.‘~'/ — .(Scal)
R

. DOWNING / ' «Borrower

@%Mjﬁ -
| [,/m, B
T //) ' ' %m AT o) = / -Borrower

_(Seal) .. o . ‘ J -~ (Seal)
-Borrower - - N . ; -Borrower

STATE OFILLINOIS, (éjo or i}. Countyss:
, = LAY~ NS © , a'Notary Public in‘and for said county and statc dcr hcn:by
certifytht  GARY R. DOWNING AND DAWN J. DOWNING [ ,s .u. ,Q

, personally known to me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The Y signed and delivered thcsaldmslrumcntas THEIR free and voluntary act, for the uses and purposes
therein set forth, /jry

- Given under my hand and official seal, this c.?// ~ day uf//" < Aed_ o I ;
.. My Commission Expires: | / /f’ < %

Notary
o ‘ Abrsrssonana N
This Instrument was preparedby:  YOLANDA MAJOR - 4 COFFICIAL SEAL" = B o
@-ARHL) (8212) Page 8t 8 4 Laura McMahon »
- 4 Motary Public, State of Illinois |»

* 4 My Commission Expires 111131971
MRS A A& A2 Z
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PARCEL 13 THE EASY 37 1/2 FEET OF LOT 7 AND THE EAST 37 1/2
FEET OF LOT 8 IM BLOCK 11 IM VILLAGE DF GLEMWOOD, A
SURDIVISION OF PART OF THE SDUTHWEST 1/4 QI SECTION 3,
TOUMSHIF 35 MORTH, RAMGE 14, EAST OF THE THIRD PRIMCIFAL
MELRIDIAN, ACCOMING TD THL MLAT THLREOF RLCORDED AUGLST 24,
1374 AS DROCUMEMYT NMUMBER 187277, IN CDOK COUNMTY, ILLIMNDIS,
TOGETRER WITH THE WEST 1/2 OF VACATED ALLCY LYING EAST AND -
ADJOINING.,

FArRCEL 2% TRE 1EAST 1/2 OF THE VACATED ALLEY LYING WEST OF
AT ADJDINING 107 2 IN BLOCK 11 IM THE VILLAGE OF BLEMWOOD,
AS SUEDIVISION OF PART OF THE SOUTHWLST 1/4 OV SECTION 3,
TOQWNMSHIY IS5 MORTH, RAMGE 14, €A8ST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THURLOF RECORDED AUGUST 24,
1874 A5 JNCUMENT NUMBER 187279, ALl IM COOX COUNMTY,
ILLINDIS, AMOG VACATED DY ORDINANCLE FASSED DY THE VILLAGE OF
GLEMNWOOD COMYV OF WHICH Wa3 RECORDED JULY 15, 1743 a5
DOCUMLNT NUMBLYR 17385408,
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