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/) which is crrgnmzed and e:ustmg ‘under the liws of ‘' THE "UNTT] D S'I‘A'I'ES OF AHERICA T adwhose G
address is 5231 'NORTII qARLEM AVENUE o . B .
CHICAGO, ILLINOIS ~60856° "' & ' 'Lender') Borrowerowecl.cnder the principal sum of
FIVE HUNDRED" SEVEN THOUSAND FIVE HUNDRED 4/
AND 00/100 o ~ llfﬁ(Uss 507, 500 00 ),
Thls debt is evndenced by Bormwer 8 nole dated the same date ns lh!s Secunty Insisment ("Note®), whmh provides for
monthly payments, with the full debt, if not puid earlier, duo wnd paysble on ~ UTCEMBER 1, 2023 ,
This Security Instrument secures fo Lender: (1) the repayment 'of the debt evidenced bv i Note, with interest, and all rcnewnla.
extensions and modifications of lhe Nole, (1), the payment of all other sums, with ; inereat, advanced under paragraph 7 to
proteu:t the secunty of thls Security Imuumm., and (c) the performance of Borrovver’s rovenants and agreements under this
Secunty Tnstrument &ad. the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in- COOK County, Illinois:
THE SOUTH 70 FEET OF LOT "?‘ AND THT NORTH 30 FEET OF LOT 7.: IN BLOCK 1

IN PENNY AND MEACHAM' SU]SDIVISION OF SECTION 26, 'I'OWNSHII-' 41 ' NORTH,
RANGE 12, EAST OF THE THI]QE) PRINCIPAL MERIDIAN, IN COOK COUN'V
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5. Hazard or PmmLyJIMxQJcEmE ltg;kw-mpm R Xm o::gt:a:}iir erected on the

Property insured against loss by fire, hazatds included within the-terni “extendel' coverage® and,nny r hazards, including
floods or fooding, for which Lender raqwres insarunce, Thia insurance shall be maintained in the amounts and for the periods
thiat Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonsbly withheld. If Bosrower fails to maintain coversge described shove, Lender may, at Lender’s
opuon, obtain coverage to protect Lenér's'rights in Li'e‘Properfy in‘accordance with paragfaph 7.

' All insurance policies and renewals shall be « ceptable to Lender and shall include a standard morigaye clause Lender
shﬁ!l have the right to.hoid the policies and renewa!s * If Lender requires, Boriower shall promptly give to Lender all receipts of
pdd premiums and renewal notices. In the svent of 55, Borrower shall give prompt nom:e to the insurance carrier and Lender.
Lender may make proof of loss if not mizde prompt)s by Borrower.

Unless Lender and Borrower othdrwise sjzree . writing, insurance proceeds shali be ipphed to restoraticn or repair of ihe
Property damaged, if the restorution or repair is scc uhucally feasible and Lender’s socun!y is not Jessened, [t the restoration or
repair is not economically feasible or Lender'y secu ity would be lessened, "the insursnde proceeds shalt be applied to the sums
secured by this Security Instruimant, -whether of no then dits, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days u noti: ¢ from Lender that the ifisurance éarrier has offered (o 'sutile a claim, then
Lender may coll:ot the insurance proceeds, Lendei may use the procecds 1o° repair dr restore the' Pmpeny or to pay sums
secured by ‘this Sceurity Tnstrument, v.hether or not aen due, The 30-day period will begin when ths notice is given,

" Unless Lender i Borrower oinerwise agre:' in wntmg, ay npphcanon of proceeds to principal shall not extend or
postpone the die date vz it monthly payments rviicred to in'parsgmpha’l and 2.or change the: amount of the payments. 1f
under paragraph 21 the i’mp.*t\' is ac.iitired hy Ler.icr, Borrower's right to any’ ‘insirrasice policies and procecds resulting: from
damage to the Property prior 1o.ine «.qmmlun ghali pass to Lender to the extent of the sums secured by thm Sccurity Instniment
immediataly prior fo the acquisition’ :

6. Occupancy, Preservation, Mairionance and Pmtechon of the Properly, Borrower’s Loaw Appltduuon, Leaseholds.
Borrower shall occupy, establish; and uze/ths Prope ity as Borrower's principal résidence within sixty days after the execution of
this Security: Instrument and shall continue & ocd.u‘ y the Property as Borrawer's principal residence for st lcast one year after
the date’of occupancy, unless Lender nlheraize anc:cs in writing; which consent shall not be unreasonably mthheld or unless
extenuating circumstances exist which are beyent Rorrower's control. Borrower shall ‘ao! deslmy, damiige or impair the
Property,’ allow the Property to deteriorate, or coririt-waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimiinal, is hegun that in Lender's good faith judgment could result'in forfeiture of the

Property or otherwise materially impair the lien civiied by (his Gecurity Instrument or Lendes's security ifitércst. Borrower may @

cure such & defuuit and reinstale, as provided in parsygraph 15, Yy avsing the action or proceedmg 10 be dismvssed with a ruling

..

that, in Lender's good faith determiiiution, prectu.is forfeiture of the Borrower's interdst in the Property or othér mierial ©

impainment of the lien créated by thi= Security In-trument or Lendsrs security interest. Borrower shitll also be in default if & 0

Borrower, during the loan application process, gave materialty falso or faaccurate information or statements 1 Lender. (or failed

to provide Lender with any materidl ml‘ormanon) in cofinection with the-ioan eidenced by the Note, including, but not lmited &

lo, representanons cancerning Borrower's cccupant:\ ‘OF the ’Property #s 4 principa) r:sxdence. I£ this Security Instrument i5 on &
leasehold, ‘ Barrower shall comply with' all“the pro. - -ions fithe: lease. If Borirw: ot acquires fes fitle to lhe Property. the
leasehold and the fee title ahall nOt merge Baless'Ler - apr.. - to the mérger in whiing,

7. Protection of Lender’s Rights in the Progt: -, 1 Borrower £il}s'to perform k6 covenants and agreemenls contained i
this Security Instrument, or there is & legal proceed’: lhat may sngmﬁcantly affect Lender’s rights in the Property (such as a
proceedmg in bankruptey, pmbate‘ ‘for coudernnntmf of forfeiturs ou; 10 ¢nforce laws or regulaticss), then Leader may do and
pay for whatéver is necessary 1o protuct ‘¥he value s/ the Property ahd ‘Tender's rights in the Oroeniy. ‘Lender’s actions nny
include paying any sums secured’ by i lith! whict e p«,.,my over “this Security Tnstrument, ‘arpesring. in court, paying
reasonable attorneys’ fees und emerma ‘on the "Propc 10 m»ke repmrs Allhougb bender may take M'on under this pmgmph
'? Lender does not have to do: s,

" Any amounts’ disbursed by I.ender under thi- g pb 7 shall become ndd:uonal debt of Borrower secured by this
Security Instrument, Unless Borrower afid Lender »7'ree to other terma ' of payment ‘these amounts shall bear mtemt‘from the
date of disbursement at the Nole Cnﬁ'% ‘hnd shall 3 'uyahle hmh mterest, upon nouce from Lender'to Burrower :equeshng
payment o
. % Mortgage Insurance. lf Lendcr reqmred m‘ S 4. lrance &s a condmon of makmg the joan sacuml by this Seuunty
Instrument, Borrower’ shall oy, the pn.mmma requ A to mmntam the martgage insurance in effect. If, for any reason, the
mortgage insurance coverage requtred hy Lcnder lur < or ceuws 1o be in effect, Borrower shall pay the premiums required to
oblain coverage suhstanua!ly equivalent 10'the mort e -ance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the _mortgage msumnce prewn i, -fect, from an alternate mortgage insurer approved by Lepder. If
substantially equwulent mortgage msu.anre covera& . w-silable, Borrawer ahall pay to Lender each month & sum aqual to
one-twelfila of the yearly mortgage. msuqmce premiu. . being pud by, Borrowe: wheq the insurance covernge Jupsed or cmed to
bemeffec! Lender will accept, usaandmtam u‘.hese. -ymepis 88 8 loss reserve.in lieu of mortgnge insurance. Loss

DPs 10 1
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- UNQERICIAL COPY, 22
? 17, Transfer of the Pro in 10 Propeﬂy ot gny interest in it
sol

is wold or tranaferred (or if a beneficial mtarest lp B;arqwﬁ it mm)gfemd md Borrower ia'not a natural person) without
Lender's prior writtens consent, Lender may, at gu,;)plinn. ‘require immediato ppymenl in full of all sums secured by. this
Security Instrument. However, this option shiall not h'(guemised by I.cu]er if exercise is prohibited by federul [aw sz of ﬂm date
of this Security Instrument. o e

‘If Lendar exercises this option, Leader shall y ve Borrower nouco ol accelemuon The notics shall provide a penod of not
less than 30 days from the date the notice is deliscred or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any remedies
permilted by this Security Instrument without Rurthes notice or demand on Botroiwer.

‘18, Barrower’s Right to Reinstate, 1f B -rower meets certain conditions, Borrower shall have the right to bave
eaforcament of this Securily: Instrumunt discontin..J at any time prior lo the carlier of: (a} § days (or such other penud as
applicable law may specify for reinsitement) bei.ro sale of fhe Property: pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgrent enf.~cing this Security Instrisment, Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due under s Secunly Instrument and the Note us if no acceleration had occurred; (b)
cures sny default of any other covenuats or agreesionts; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but nat tavited to, reasonuiile aitarneys™ ices; and (d). takes such action as Lcnder moay reasonably require to ussure
that the lien of this Security Tnstrument, Lender's . :hts in the Pmpetty and Bnmwer s obligation to pay the sums secured by
this Security Instruineut shall contirve unchany:). Upon reinstatement by, Borrower, this Security Instrument and the
obligations secured herebv sball renuin fully effeciive as if no scceleration had occurred. Howaver, this right to reinstate shall
not apply in the casa of ucceirisvion under paragrapi 17.

19. Sale of Note; Chang: ¢® Loan Servic::. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor trmes withow prior notice to Borrower. A sale nuy result in o change in the eatity (known
as the "Loan Servicer”) that collects mopthly payments dus under the Nots and this Securily Instrument. There'also may be one
or more changes of the Loan Servicer utircigiod to » sale of the Note, If there is » change of the Loan Servicer. Borrower will be
given written notice of the change in avcordancs wy'n: paragraph 14 sbove and applicable fuw. The notice will state the name and
address of the new Loan Servicer and the aduress b.. which paymenm ghould be made. The notice will also contain sny other
information required by applicable law.

20. Hazardous Substances. Borrower shall aorcruse or penmt the pmmee, use, dmpoml storage, or releass of any

Hazardous Substances on or in the Property. Boirowe: shal not do, nor allow snyons else to do, anything affecting the
Property that is in violution of any Environments! law. Tte pruceding two sentencas shall not apply to the presence, use, ‘ar
stotuge on. the Property of small quantities of Haz: dous Substacos that aro generally rccogmzed to ba apprupriste to normal
residential uses and to roaintenanice of the Property.
. - Borrower shall promptly give L-nder written natice of any inveatiy ah,on, claxm. de mand, lawsuit or ovher action by any
govemmentnl or cegulatory agency or private party wivolving the Pmpex;u vad any Hazardous Substance or Environmantal Law,
of which Borrower has actual knowledge, If Borrower leams, or is notii by sny guvcmmental or regulatiry evthority, that
any removal or other remedistion of uny Hazardous Substance affecting the Prcperty is necessary, Borrower snall pmmpt!y take
all necessary remedial netions in accordance with E: vircnmental Law.

+ As used in this paragraph 20, "1{uzardous S stances”™ are those substances aefipcd ns toxic or hazardous substances by
Environmental Law and the followinyg substances: - gusoline, kerosene, other flammakic or toxic pelroleun products, toxic
pesticides and herbicids, volatils solvints, materixi:-containing asbestes or. formaldehyde, and indioactive-materials, As used in
this paragraph 20, *Bnvironmentui Lsw" means fodoral laws and Jews of the jutisdiction whers-ibe Propeity is located that
relate, to health, safety. or environmentul protection. 03065120

NON-UNIFORM COVENANTS. Borrower. ::id Leader further covenant and ngree us follows:

21, Acceleration; Remedies.. Lender ghall i ve notice 1o Borrower prior to gecelerntion follov.mg Yurrower's breach
of any covenant or agreement in Uus S«acunty Instrument {but not prior to ucceleration under pesvoraph 17 unless
applicable law provides otherwise). The notice il speufy. {a) the default; (b) the action required to cure the deﬁiult,
(c) a date, not less than 30 days Froin the date 1/ notice is given fo Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrumeni, foreclosure 0y judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o ruinstate after acceleration and the right to assert in the foreclogure proceeding: the
non-existence of a default or any other defense o Borvower to accelerntion and foreclosure, If the defauit is not cured on
or before the dule specified in the notic?, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without fucther demand and mmay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the rumedies provided in this paragraph
21, including, but not limited (o, rexnsonable atiorneys’ fees and costs of title evidence.

22. Releasc, Upon payment of il surns sectic.d by this Security Instrument, Lendér shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

DPS 1083

23. Waiver of Homestead. Borrower waives .il right of homestead vxemption in the Pro Form 30 4 9
@ -GRIL} w101) Page 8 of 8 f
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TRIS ADJUSTABLE RATE RIDER Is made this 19TH dsy ot NOVEMBER , 19 93 ,awdis
incorporatad into and shall be deemed to sme - and supphm‘nt ths Mortgage, Desd of Trust or SCcurjty Deed (the
 *Security instrument? of the same vate given b. the undersigned (the *Borrower? to sacure Horrower's Adjustabls Rate

Note (tha “Note“) to
COLUMBIA NATIOMNAL BANK OF CHJA "AGO

{the “Lender'} of the ssmn date and covering ‘lhn p' perty described in the Sacwurity lnli.;tumont and looated af'

316 NORTH ASHLAND AVENUE, FA) - RIDGE, ILLINOIS 60068

{Proporiy Address)
THE NOTE CONTAINS PROVISIONS ALLOV- NG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOLUINTY "HE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE tOFROWLR M :ST PAY,

ADDITIONAL COVENANTS. In adaition to the - v ts and agr nits made in th‘"éac:arln Instrymem, Borrower -nq
Lander further co anan? and agree as fo lows: : e
A. INTEREST RAE AND MONTHLY PAYM! NT CHANGES o :

The Note provides fcr 81 initial intarest rate of . 4.2500 %, The Note provldu for changes In tha intorest rate mdf
ths manthiy payments, 74 ¥ )l!ow: D .

“s. INTEREST RATE ANC MONTHLY PAYMINT CHANGES

{A) Change Dates _ e e
Tha interust rate ! will pay may choage cn the ‘wst day o#  DECEMBER 1 ,1884 |, nd on that day

svary t2th month thereaftor. Each dal= a7, 'ashich 'y interest rate could change is called 2 "Chaﬂgn Date.” : .

{B) Tha index
Baginning with the first Change Date, my it rast rate will be basod on an lndvex. The "indax” is the waekly w‘cr‘iaa
yisid on United Statas Trossury securities adju: -2 to a constant maturity of 1 year, as mada availsble by the Fadoral
faserve Board. Tho most rocent indox flgure »- i'4kio as of the date 45 days hefore cach Change Date is galied tie .
*Currant Indeax.”
It the Index ie no longer available, the N 1e Holdor wlll ‘chodse & new indax whwh is based upon eompaubla
Information, The Note Holder will give mae noﬂce 4 this cioles. B

lCI Calculation of Changes
Bafore sach Ghange Data, the Notn Holifer wilt . ucuhta my nev. ricrest rate by sdding - THREE
sercentage & ints{ © 30000 %) to the Current Index. The Nots Halder will then
round tha rasult of this addition to (he nwarast - < -eighth of ons peszeat-ge point (0. 125‘3&! Subject to t+:8 Mimita stated
In Saction 4/D) below, this rounded a/nount wilt be ny new interast rate until .o next chat\ga Date.

‘The Note Holdar will then delnrmlm iz amoinit ot the monthly paymert that would be suffislent to repay the unpald
principsl that | am expectsd to owae at “thy Chany: >ate in full on the mutur‘tv Jdrie at my nsw interest rate in substantially
agual paymants. The rosult of this caculation wll‘{ e the new amount of my mon{hiy payment.

- a 05065120

{D)_Limits on Interest Rate Changos U
Tho lhterast rata § am roguized to oay at the tii -1 Changs Date wiil not b. greater than 6.2500 % oriless tisan -
3.0000 %. vnersalier, m. intorest rate will naver be Incressed or uecre=and on anv singla Ehange
Dats by mors then two percentage noints (2.0%: irom tha rate of intarest ) have basn paylig ¢ the prnceding twaive
manths. My intarest rate will nover Le greater the - 11.2500 .

{E} Effective Dats of Chanuas
My new intorest rate will bacome affsutive o sach Change Oate. { will pay the amnunt of my nave Jaonthly plvmant '
beginning on the tirst monthiy payment dota |lh- the Changs Date untH the amount of my monthly payme: changes sgain.

{F} Notlce of Changes

The Note Holdar will daliver or (131} 0 me a - tice of shy changes in my interest rate and the amount of my monthiy
paymant bhefore ths effective date o sny vhange The notice will include information raquired by law to bs givan ma «nd
also the title and telephone number «/ a parson w: .« will answer any question | may have regarding the notica.

B. TRANSFER OF THE PROPERTY OF A BEN(FICIAL INTEREST IN BORROWER
Unlform Cavensnt 17 of the Security instrumant is . rrtendud to read as follows: :

TRANSFER OF THE PROPERTY OF A RIENEFICF - INTEREST IN BORROWER. 11 all or_any plr& of the Pr.uperty or any
interast In It 1s sold or transferred (ur }l » banet:® al Interest In Borrowcr is sold or trans.erud and Baorrower Is not a
natural person] without Lander’s arior wrl'l?nn cons:; -\t Lendar may, at its optlcm, raquiru’lmmsdllh paymoni in. full of it
sumsz secured by this Sacurity Instrunnt, !{ow.ve this aption shall nat be -xamlud by Lendor It exerpise i prohlhltod
by fedaral law as of the date of this Snaurlty lnstru..ent. Lendor slso shait nat exercise this option if: (al Borcower csusey
to be submitt=2 ja Lender informalion teguired by ander to avaluate the intandsd transfaren s if 3 new lg.n were being
made 5 the transferes; and (bl Lenur rvasonabi,. determines that Londer's sseurity will nat- Bé impalrec by the Joan
usumpllnn v that lhu tink of & urum of lm- BDVc -mnt or agruﬂmu in mu Snuﬂty lnstrumunt is mopilbw to Lenger.
l-“)l.'ﬂﬁ'l’l\‘l ADJU‘-T&IL! RAT! RIDER—ANM B-!-ﬁlnyh e nmly—!lmﬂc Muanddh Mag Liniform Ih:!tumsnt DPS 406
Form¥111 3/88
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