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- MORTGAGE
THIS HORTGBGE ("Sapurity Inst:ument") in given on OlsT, day of DECEHBER, 1993, The
mortgagor ie VINCENT D HALLORAN . _AND ., . S , o )
[ AUDREY P HALLORAN . . HUSBAND AND WIFE ... ., . . . . L o
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| COOK LOUNTY RECORDER 72

{"Borrower" ). ﬁaia Schrity Inat:umant is glvan to MORTGAGE CAPITAL CORPORATION
which is organized and exiating lundet tha lawn of Minnesota, and whoaa addreaa
ig 111 E, KELLOGG AOULEVARD, SUITE 215, S'I‘. PRUL MN 55101,

{"Lender"). Borrovar owes Lendex fhe panCLpal sum of

NINETY ONE THOUSANL *1/B HUNDRED . AND .

NO/100 DOLLARS (U.8 3 91,‘500.00.)‘.' 'i'h.i.g debt ies evidenced by Borrower’s note
dated the same date as *n.e Security Instrument " ("Note"), which provides for
monthly payments, with tk= full dabt.‘if not paid earlier, due and payable on the
first day of JANUARY, 2009. i¢his Security Instrument secures to Lendar: (a) the:
repayment of the debt eviden~es by the Note, with interest, and all renawals,
oxtensions and modifications of »he Note; (b) tho paymant of all other sums, with
interest, advanced under parag:aph 7 to protect the security of this Security
Instrument; and {(¢) the performancr of Borrower’'s covenants and agreemants under
this Security Instrument and the Notes For thims purpose, Borrower does hereby
mortgage, grant and convey to Lender| tii following described property locatea in

COOK County, Illinois:

UNIT 10-A TOGETHBR WITH ITS UNDI\’IDED PER\‘EH']RGE INTEREST IN THE COMMON -
ELEMENTS IN VALLEY LO CONDOHINIE:M NO. 10.AS OELINEATED AND DEFINED IN THE
DECLARATION. RECORDED AS DOCUMENT NUMBER LR24u/.02, As AMENDED FROM TIME TG
TIME, IN SECTION 46, TOWNSHIP 42, NORTH, RRANGE 12 SAST OF TI'IE THIRD PRINCIPAL
MERIDIAN, IN: COOK,COUNTY, ILLINOJS B v A

: DEPF-01 H!”"‘flﬁ‘i’)'[l\ei:q

THIF9.. THAN 1998 12!96/91 15-59 09
avae 4k M- SB—-O25 L3
CODYE COUNTY RECDRDER Z‘

@J'b

[

o

PIN # 0O4- 25-103—0'35 “1001 - '

which has the -address of . 1945 :TANGLEWOOD. DRIVE #A, .. .. . GLENVIEW
[Strant) [City])
i A{-"Proparty . Addressg"); o

[zip COdB]

TOGETHER WITH all the !mprovanentc now <r heruaftcr ereczed on :he property, and all ecasements,
appurtenances, and fixturea now or haresfter-a part of the property. . .Altl replacemsnts and sdditions shall
also be covered by this. Securlty Inatrument. ALl of the foregoing is . referred to in . thiz Security
Instrument 23 the *PFroperty.“

BORROWER COVENAMTS that 8orrower. is lauiul ly nemed of the estate hereby convnved and has the rmht
to mortgege, grant and convey the Property ard that the Property. is  unencumbered, except far encumbrances
of record. Borrawer warrants anc will defend generally the title to-the Property against all claims and
demands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for natiochal use and non- mlfnrm cwenanta wlth
{imited vnr!atiunﬂ by Jurlsdictfon te constitute a uniform security instrument covering real property.

PAGE 1 OF 6
ilv-ramie HuelFreddd!e Mec UNIFORH INSTRUMERT -~

ILLINOIS-Sigale F:
Form 30 CLDQE927 (03/92)
MIT -




03005132

e e N EICAACOPRY, . o

when due the principat ga i w‘ fngerest on the debt evidenced by the Note and any pnpwnent and
{ate charges dus under ths Note. et

2. Funds for TYaxes and Insurance. 3Subject to epplicable law or to a written ufver by
Lender, Borrower shall pay to Lender on the day monthly payments are due undar the Wote, until the Note is
patd In full, a sum {¥Funde¥) for: (s) yearly taxes and assessments which may attain priority over this
Security Instrument as a Lien on the Property; [4)) yenrlv leaschold payments or ground rents on the
Property, 1f any; (c) yearly hazerd or property insurance premiums; Jd) yesrly flood insurance _premiums,
it any; (&) yearly mortgage insurence premiums, if ony; and . (f) eny du.ns payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgege insurasce premiums.
These itema are called “Escrow Iteme.” Lender may, at eny time, coilect and hold Funds in an amount not to

1

exceed the meximen smount a lénder for'a federally related mortgape ican mey require for sorrmr's ‘escrow

account under the federal Resl Estate Settlewent Procedures Act of 1974 as sindfded from time: to ©time, 12

11.5.C. Section S2601 et seq. ("RESPA“), uniess snother law that applies to the Furds sets s leaser rmount.’

If so, Lender mey, at any time, coliect and hold Funds fn an amount not to exceed the lesser nmount.
Lendar mey estimets the smount of Funds due on the basis of current data and reasonsble estimates of

.. anpanditures of future Escrow Itams or otherwise in:accordance with spplicable law.

The Funds shell be held in sn fnstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in eny Federal Home
Losn Bank. Lender mut apply vhe Funds to pey the Escrow Items. Lender mey not charge Borrower for
hotding and applying e Funds, ennually analnins the escrow account, ‘or verifying the Escrow 1tems,
unleas Lender pays ‘Belroar interest on the Funds and applicuble taw permits Lender to make such a cherpe.

Nowever, Lender may require Borrower to pay a one-time charge for an tndependent real estate ‘tax reporting -

service used by Lender in/coriecticn with this loan, unless applfcahle Law provideg otherwise. Unless an
agreement s made or applicatis law requires interest to be paid, Lendeir shall not be required to pay
Borrower ury lnttrut or esrniop. oo the Funds. Borrower ond Lender may eagree In writing, however, - that
interest shall bc poid on the Funis. Lender shall give to Borrower, without charge, an annual skcounting
of the Funds, showing :redl ti and FzUits to the Funds and the purpese for which esch debit to the Funds
wes mode. The Fusda are pl.ed:;ed as addilftnal security for all sums secured by this Security Instrubent.
1f the Funds held by Lender excesc ir amounts permitted to be held by opplicsble law, Lender” shall

account to Dorrower for the excess Funds in ar-urdance with tha requirtmentl of appliceble .aw. 1f the -

smount of the Funds held by Lender st any tine is not sufficient to pay the Escrow Items when due, Lerier
may sa notify Borrower in writing, end, in such raso Sorrower shall pay to Lender the amount necessery to
make up the deficiency. Borrmr shall make up thc r’miciency fn no more than twelve monthly payments, at
Lencer’s sole discretion, ‘

Upon payment in full of ali sums secured by this S:curity Instrument, Lender shall promptly refund to

Borrower any Funds hetd by Lender. 1f, under paragraph 21, cenler shall scquire or sell the Property,
Letder, prior to the, m:q.:lsition or sale of the Property, that apply any Funds held by Lender st the 'ime
of acquisition or sale as a credit against thé sums secured by this Security Instrument.

3. Applicnticn of P-wimts. Unless applicable Law provides rcherwise, atl payments received by Lender
uder psragrephs 1 and 2 shall be applied: #irst, to any prepaymer. savrges due under the Note) secorxl, to
smounts payable under peragraph 2: third, to interest dua; fourth, to 'pr i ncipal due; and test, to'any Ilnte
charges due 'nder the Note.

4. Charges; Liens. Borrower shell pay all taxes, osssessments, “charpe=, fines and impositions
ateributable to the Property which mey attain priority over this Securits Irstrument, nnd Leasehold
payments or groundl rents, if any. Borrower shall pay these obligations in the s ner provided in parsgraph
2, or if not paid in that menner, Barrower shall pay them on time directly to the . person oned peyment.
Borrouwar shall promptly furnieh to Lender ail notices of smounts to be paid under’ t'is paragraph. If
Borrower mekes these paywenta directly, Borrower shall promptiy furnish to Lender recs:pre evidencing the
payments. .

Borrower shall promptiy discharge any lien which has priority over this Security Initrupsnt unless
Borrower: (a) agrees it writing to the payment of the obligation secured by the lien n : manner
'nbheﬁnhle to Lender; (b) contests in good feith the lLien by, or defends against enforcement o< ‘cia Lien
in, tagal precesdings shich in the Lender’s opinion operats to prevent the enforcement of the ticn; or (el
secures from the holder of the Lien an agreement satisfactory to Lender subordinating the (fen tr Giis

Security Instrument. [f Lender determines that any part of the Property is subject to o Llien which..mp/

attain priority over this su:urfty inetrument, Lender may give Borrower s notice identifying the Lion.

Borrower shall aatisty thu Hen or- toke one or more &f the actions set forth lhove uithin 10} dnyl of the .-

giving of notice. o i
5. nozlrd or Property Insurance. Borrower shell keep the Iimprovements now enisting or hereafter

erected on the Property Insured against loss by fire, hazards inctuded within the term HYextended coversge®

and any other hazards, including floods or fl{soding, for which Lender requires fnsurance. This.. insuronce
shali be maintained in the amounts and for 1ihe perfods that Lender requires. The insurance crrrier
providing the insurance shall be chesen by Sorrower subject to Lender’s @uppruv-t ‘which . shail -not | be
unrensonably withheld. 1f Borrower fails to maintmin coverage described: sbove, Lender - may, at Letrder's
option, obtain coverage to pratect Lenderrs riphts fn the Property in accordance with parsgraph 7.

All insurpnce policies and renewsls shall be acceprable to Lender and shatt include a standard
mortgage clause. Lender shall have the right to hold the policies and renewsis. If Lender requires,
Borrower shall promptly give to Lender sll receipts of paid premiuns sand renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lemder may make proof of
Lloss if not made promptily by Borrower.
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Unless Lender nM-BorHM‘EFﬁI rlti ranc @ e applied to
., restoration or repair-of. t t.t igll y. feasible and

Cenders security 18 not lessened, 1f the restorstion or, rep.ir Is not ecommicully fegsible or Lender’s
security swould be: lasaencd, the insurance procaets shali be applisd to the sume secured by this Security
Instrument, whethsr o not then due, with any excess paid to Horrowar. 1f Borrower abandons the Property,
or does not answar within 30 days a novice from Lender that the insurance carrier has offered to settle »
claim, then Lender may collect the insicance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums. secured by this Sscurity Inatrunent, whether or not then due. The 30-day
pericd will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in wrltinu, lny appllcltion of proceeds to principal shall
nat extend or postpone the che dete of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by tender, Borrower's right to
any insurance policies. and proceeda resulting from damage to the Property prior to the acquisition shall
pasa ta Lander to the extent of the sums sacured by this Security Instrument imnedintely prior to the
acquisition. . e ) L o . )

é. Occupancy, -  Presarvation, Ihinlnmnce .and . Protection of the Property; Borrower’s . Laen
Appiication; Loaseholds. Borrower shall cccupy, establish, end use the Property as Borrower's principal
residence within sixty daye after the ejecution of this Security Instrument and shall continue to occupy
the property as Borrower’s principal renidence for at leaat one year after the date of occupancy, unless
Lender otherwise mgrees 1in uriting, hich consent shall not be unreasonably withheld, or unless
exteruating circviactaences exist whicl are beyond Borrower’s control. Barrower shatl not destroy, damsge or
impair the Propurt,; aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be 1n default {f arv, focfeiture action or procwding‘, whether civil or criminal, is begun that in Lender’s
good faith Judgment coutd result in forfeiture nf the Property or otherwise materially impair the lien '
created by this Security Ilratrument or iLendar’s security interest. Borrower may cure such a default and
reinstate, as provided in purigraph 18, by cousing the action or proceeding to be dismissed with a ruling
that, in Lender’s good falti osvarmination, precludes farfeiture of the Borrower’s interest in the
Preperty or other muterful impairwent of the lLien created by this Security Instrument or Lender’s sacurity
interest, Borrowar shall also be in default If Borrower, during the Llosn appiication process, gave
materially false or inaccurata infoerpucinn or statements to Lender (or failed to provide Lendor with any
matecial infarmation) in connection wita ihe loan evidenced by the Hote, including, but not Limited to,
representations concerning Barrower’s ocuuprrcy of the Property. as a princ}pal residence. If this Security
Instrument is on a leasehold,-Borrower shall comly with all the provisions of the \ease. If Borroser
acquires fee title to the Property, the leuswi ad and tha fee title shall not merge unlers Lender agrees
to the merger in writieg, . . 7 o .

7. Protection of Lender’s Rights in tha Pr'\tyr ¥ lf Borrawer fails . to perform the cavenants k
and agreements contained in this Security Instiument, or there i3 a \ejal proceeding that may
significantly affect Lenderis rights in the Property (swa. &y a proceeding in  benkruptey, probate, for
condemnation or forfaiture or to enforce lawd or regulat ‘ons). .than Lander may do and pay for whatever is
necassary to protect the value of the Proderty and Lender’a rishta in the Pfope‘rty. tender’s sactions mey
include peying eny sums secured by a Lien which has priority ovar this Security Instrument, appesring in
court, paying reasonable attorneys’ fees and entering on the Prooe iy to make repairs. Although Lender
may take action under this peragraph 7, Limder does not have to do 7o

Any amounts distursed by Lender unde® this paragraph 7 shall Deroms odditiomt deht of Borrower
gecured by this Security Instrument. Unless Borrower and Lendar agrew to oth=- terms of payment, these
smounts shall bear intereast froe the date, of disbursement at the Note rate and- shall be payable, . with
interest, upon rotice from Lemnder to Barrewer requesting payment. ) )

B. Mortgage Insurance. If - Lendsr required mortgespe  Insurance As a cendition of meking the
loan secured by this Security Inatrusent, Borrower ashall psy the premiums. reruirid to maintain the
mortgage insurence. in effect. [f, fac any reason, the martpsge - insurance coverage required by Lender
lepses or cesses to be in -effect, 8orrower shall. pay . the premiums required tc obtain coverage
substantiatly equivalunt.to the mortgege. insurance previocusly in effect, at & oust =ubstentiaily
equivalent to the cost to Horrower of the wortgspe insurance  previously in effect, from an  alternate
mortgage inaurer approved by Lender. 1f aubstantially equivalent . mortgege [nsursnce covorigs s nat
available, Borrower shall pay to Lender each month a sum equal to one~tweifth '‘of the yesrly ‘mnrtgage
insursnce premium being paid by Borrower. Wien the insurance coverape lspsed or ceased to be In: rriect.
Londer will accept, use and retain these piyments ss a loss raserve in lieu of mortgage insurance. fenn
reserve payments way no longer be required, at the option of Lender, if mortgage Insurance coverage (0
the amount and for the period that iLender requires) provided by en insurer approved by Lender - again
bacomes available and §s obtained. Borrower shall pay the premiume required to maintain mortgege insurance
in effect, or to provide o loss reserve, witil the raquirement for mortgage insurance ends {n accordance
with any written agreement between Borrower. end Lender or. opplicabie law.

9. lnapection. Lender or its ngent may make ressonsble entries upon and. 1mpections of the Praoperty.
Lender shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for
the inspection. . : '

10. Condemnation. ® The proceeds of sy mward or claim  for  damagen, direct or consequential, . in
connaction with any corgemnatioh or other tiking of any pert of the froperty, or for conveyance in lieu of
condemnation, are heretvy auioned and shnll be: plid to Lender,. i .. . ., . L .

3 . “ T R PhonT
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this Sscurity Instrument, ., " event pof 8 -

partial taking of the Property in which the fair merket value of the Proparty’ immedistely  before  the

taking is equal to or greater than the amount of the sums secured by this Security Instrument. immediately .
before the taking, uniess Borrower and Lender otherwise agree in writing, - the sums securad by this |
Security instrument shali be reduced by the amount of the proceeds multiptied by the folloding fraction:

(a) the total mmount of the stms secured fmmedistely before the taking, divided by (b) the fair market

value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the: event

of a partisl teking of the Property in which the fair market value of the Property immediately before the

taking 18 less than the amount of the sums secured immed{ately before the taking, unless Borrower end

Lender otherwise agree In writing or unless applicable iaw otherwise provides, the procesds shatl be

spplied to the sums secured by this Security Instrument whether or not thi sums sre then due.

1f the Pro'yertv'fs sbendoned by Borrower, or if, after notice by Lender to -Borrower 'that the
condamnor offers to meke sn award or settle a claim for dam:ges, Borrower fails to respond to Lender
w#ithin 30 days after the date the notice is given, Lender is authorized to collect and agply the proceeds,
at ity option, either to restoration or repair of the Property or to the sums secured by this Security
Instruwent, whether or m! then die,

Untess Lender and Borrower otherwise agres 1n writing, sny applicatfon of procesds to principel shall
not extend or postpone the due date of the monthiy payments referred to in parngrnpha 1 and 2 or change
the smount of such payments.

17. Borrower .o Released; Forbearance By Lender Not & Waiver. Extension of the time for paywent
or modification uf aart:zntmn of the sums secured by this Seturity Instrument granted by Lender ta any
successor in intnre-v. of Gorrower shall not operate to relepse the Liability of the originsl Borrower or
Borrower's successors in interest. Lender shell not be reguired to commence proceedings sgatnst any
Buccessar in interest or refuse to extend time for payment or otherwise modify smortization of the sums
secured by this Security ins Lriment by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any soriearance by Lender in exercising sny right or remedy shall not be a waiver
of ar preclude the exarcise of piy right or remedy.

. 12. Succesaors and Aaainns Zound; Joint and Seversl Liebility; Co-sipners. the covenants -
and agreements of this Security Instriient shall bind and benefit the successors and assfgns of Lender and
Borrower, su.bjnt to ths prwisiom o\ _rarigraph 17. Borrower's covenants anc agroaements ghall be Jjoint
snd several., Any Sorrouer who to-afghm tnls Fosurity Tnatrument but coes not - execute  the Note: (a) fis
co-signing this Security Instrument only to/Morijsge, grant and convey that dorrcder's Interest in the
Property under the terma of this Securitv Imviramnt; (b) is not personally obligated to pay the sums’
secured by this Security Instrument; and (c) ap~s.r-chat Lender and =ny other Borrower may agree to.
extend, modify, forbear or meke Any bccommadatfons w’ t) regard to the terms of this Securlty Instrument or
the Note without that Borrower’s consent.

13, Loan Charges. If the iodn secured by this Securir, imstrument is subject to = law which satu
waximsm loan charges, snd that iiw Is finally interpretec so that the interest or othir -ican charges
collected or t6 be zollected in connection with the loen excred the permitted (imits, then: (a) any such
loan charge shali bs reduced by the amount necessary to reduce tiie charge to the permitted limit; and (b3
any sums atresdy coliected from Borrower which exceeded permitte? Linits will be refunded to B8grrower.
Lendsr may choose to meke this refund by reducing the principal owed w wer the Note or by making & direct
peyment to Borrower. If 8 refund reduces principal, the reduction Wil be treated as a partial prepayment
without any prepaymmt charge under the Note, S

44. Notices. Ay natfce to Borrower providest for in  this Security [astriment shatt be given by
deliver!ng it or by mafling it by first class mail unless spplicebie law rey*'rrs use of another method. -
‘The notice shall be directed to the Property Address or any other sddress Borrotwr desighetes by notice to -
Lender. Any notice to Lender shall be given by first class mail to Lender’s addrear et ted herein or any
other address Lender designates by notice to Borrower. Any notice provided for jn thii Security. Instrument
shall be deemed to havi: been given to Borrower or Lender when given as provided in this jerapraph.

15. Governing Lew; Severshility. This Security Imstrument shsll be governed by fedril Llaw. and the .
law of the jurisdiction In which the Property {s located. In the event that eny provision Gr - :lause of
this Security Instrument or the Sote conflicts with applicsble lew, such conflict shall not af’a-C :other
provisions of this Security Instrument or the Note which can. be given effect without the rapiiictimg
provision. To this end the prcv*isfons of this Security Instrument and the Note are desclared *c bs
soversbis.

16. 8orrowet’s cap-y Borrower shall be given one conformed copy of the Note asnd of this Secu-it/
instrument. ’ . .

17. Transfer of the Property or a Beneficial Interest in Borrowsr. If all or sny part of the
Property or any intereat in it is sold or transferred (or if a beneficiat interest {n Borrower is sold or
tramferred and Borrower is not a matural perzon) without Lender’s prior written consent, Lender mey, at
its option, require immediate payment in full of all sums secured by this Security Inatrument.  However,
this option shall not be exercised by Lender if exercise is prohibited by federat- !au as of the date, of
this Security Instrument.

1f Lender exercises this option, Lendar shel! give Scrrower notice of scceleration. The not{ctahall
provide a period of not less then 350 days from the date the notice i delivered or meiled within which
Borrower must pay all suss secured by this Security !natrument. 1f Borrower. fails to pay these aums. prior
to the expiration of thia pariod, Lender may invoke any remedies permitted by this Security [mstrument
without further notice or demsnd on Borrower.
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the right to have enforcement of this Sm:urity Instrument discontinued at any time prior to the earlier
of:z (a) S days (or such other period as sppliceble Law mn_y -peclfy for reinstatement) before sale of the
Property pursuant to sny power of sale contained In thia Schrity Instrument; or {(b) entry of a Judgment
enforcing this Security Instrument. Thoue conditions are that Borrower: (a) pays Lender all sums which
then sould be due under this Security lratrument and the Note as if no acceleration had occurred; (b}
cures eny default of any other covenents or egreements; (c) peys all expenses Ircurred in enforcing this
Security Instrument, including, but not Limited to, reasonable attorneys’ fees; and (d) tskes such action
as Lerxler may ressonably require to asayre that the Lien of this Security !nstrument, Londer’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchaenged. Upon reinstatement by Borrower, this Security Instrument arxt the obligations secured hereby
shal.l remain fully sffective as {f no sccaleration had occurred. However, this right to reinstate sahall
not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Insirunent) may be 30id one or more times sithout pricr notice to Borrower. A sale may
result in a change in the entity (known as the “Loan Servicer') that collects monthly payments due under
the Note and this Security Instrumint. There &lso may. be one or more changes of the Loan Servicer
unrelated to s sale of the Note. If there is a change of the Loan Servicer, Borrower will be glven written
notice of the chenge in accordance with paragraph 14 sbove and applicable law, The notice will state the
nama and address of (e naw Loen Servicer and the address to which payments should be made. The notice
will also contalr sy other information required by spplicoble law, L

20. Hazardous Srcstances. Borrower shall not csuse or permit the presence, use, dispossl, storage,
or release of any Mezardcois Substances oy or in the Property. Borrowar shall not do, nor allow snyone sise
to do, anything affecting th: Property that is in violation of any Envirormental iLaw. The preceding " two
sentences shell not epply o the presence, use, or storsge on the Property of small q'uanf:ities of
Hazardous Substances that erc groarally cecognized to be appropriaste to normal residentisi uses and to
maintenance of the Property.

Borrower shall promptly . give .~ider written.notice of any investigation, claim, demand, lawsuit or
other action by any goverrmentsl or resu atory.sgercy or private party invelving the Pr-opurty and any

Hazardous Substance or Envirorsmental Lsv o’ which Borrwer_haa actual knowledge. If Borrower teurns. or {3 '

notified by any goverrmental or regulatciy sutharity, that any removal or -other remediation of any
Hozardous Substanhce affecting the Property ‘s necessary, Oorrower shell promptly teke all necessery
remedial actions in accordsnce with Envirormenlzi Law. . . ‘ . .

As used in this peraprsph 20, "Hazardous Sttsssnces" are those substances defined as toxic or
hazardous subatancea by Envirormental tew. and thr tatlowing substences: gasoline, karoaene, octher
flapmable or toxic petroleun products, texic pesticiges and herbicides, volatile solvents, materiats
containing asbestes or formaldehyde, and radicactive muterials. As used In this paragraph 20,
vEnvirormental Law" imeans federal laws ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmentsl protection.

NON-LUNIFORM COVERANTS. Barrower snd Lender further covenen® srxi agree as follows: . o

2%. Accelaration; Remedies. annr shaltl give  notiss ‘ta. Borrower prior to ascceleration
following Borrowerts breach of any covendnt or sgreement in this Secur 'y Instrument (but not prior to
acceieration under pnragraph 17 unleas wppiiceble law provides otherisy). The notice shail specify: (s}
the daftult; (b) the actlon required to cure. the defsult; (c) s date;, (ot less thsn 30 days from the date
the notice is given to Borrower, by which the defiult must be cured; and (r) that fallure te cure the
default on or before the date specified in the notice may result in accelerctio of the sums secured by
this Sacurity instrument, foreclosure by judicial proceeding and sale ¢f the fripe-ty. The notica shail
further inform Borrower of the right to reinstete after acceleration und the viriv 'to assert in the

foreclosure proceeding the non-existence of » default or any other defense of Borrov'ir -t~ acceleration and . |

forectosure. If the default is not cured on or before the date specified n the notice, Lender ot fts
option moy require ismediate payment In full of ali sums secured by this Security Irstrument without
furthar demand ond mny foreclose this Security Inutrument by judicial proceeding. Lerdar shall be
entitied to collect all expenses incurred §n pursuing the remedies provided in this werupoph 21,
including, but not limlted to, reascnsble attorneys' fees and costs of title avidence.

22. Relesse. Upon payment of all sums asecured by this Security Instrument, Lender shalt relasie . this
Security Instrument without charge to Borrower. i3orrower shall pay eny recordation costa,

2%. Waiver of Homestead. Borrower waives all right of homestead axemption in the Property.

24. Ridera to this Security Instrumert, |¥ cne or more riders are executed by Borrower and
recorded togather with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shatl amend and supplement the covenants and agreements of this Security Inatrument
as {f tho rider(s) were a part of this Security Instrument.

[Check applicabie box{es)}
{ 1 Adjustable Rate Rider X1 Conchusinium Rider L1 1-4 Famliy Rider 0
I ] graduated Payment Rider I 3 Plantied Unit Development Rider [ 1 Biweeckly Payment Rider

‘U 1 Balloen Ridar e L ) Rate lmprovement Rider £ 1 Second Home Rider

{ 1 V.A. RIDER [ ) Otherts) (specify)
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Instrument and in sny rider( . )
/.T_‘_k ’ -)»/ \éﬁf/—‘"“—mﬁ_‘ (Seal)

VINCENT D HALLORAN
Social Sscurity : 500247442

Ludsy 5. %W/

Witness: ' ' AUDREY P~TALLORAN
o ) " Sociat Security @ II&200366

(Seal)
-dorrower

socinl Security

(Seal)
-BorroMer !

Social Security

STATE OF L, COOK Coun’y il'
{

I, the undersigned, a Narars Pu:lic 1n and for said county shd state do herew certify that
VINCENT D HALLDRAM e
AUDREY P HALLOWAN HUSBAND A& I[FE

paraonaliy known to ms to be the “same person({s) whose name(s} ARE subscribed to the
foregoing  Instrument, sppeared  bifore me this day in person, and acknowledged that
THEY signed snd detivered tha uicl fnstrarait as THEIR free and volmtary act, for the usea °
and purposes therein set for'th. .

Given under my hand and offizial Seat th m;\(w of nzcemea A;ztj
My Commission expires: LA Lo S ﬁz\

Notary Public

e
& olg

(Space Belou This Line Reserved For Lender and RROV‘ /22/95
w

Record and Return to:

MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL MW 55101

ATTN: LISA CHASE
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THIS CONDOMINIUM RIDER is - made this O01ST day of DECEMBER, 1993, and is {incorporated
into and shall be deemed to smend and supplement . the Mortgage, DLeed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower™) to secure Bdrrower's Note to MORTGAGE CAPITAL CORPORATION,

(tte r"Lender") of the same date and covering the Property ~described in the
Security Instrument and located at:

. 0020013981 -

1945 TANGLEWOOD DRIVE #A, GLENVIEW, IL 60025-
(Proparty Address] b -

ihe éréperty includes a unitTlﬁ;thééthéfwﬁith an undivided interest In the common
elemaents of, a condominium project. known as:

VALLEY LO CONDOMINIUM #10
[Name of Condominium Project]

~{the “"Condominium Project®). If the owners association or other entity which acts for
the Condominiuia Projact (the "Owners Association®) holds title to property for the
benefit or use o its membern or shareholders, the Property also includes Borrower'’'s
interest in the Oursrs Assoc!ation and the uses, prouceeds and benefits of Borrower’a
interest.

CONDOMINIUM COVAEWANTS. !'n addition to the covenants and agreements made in the
Sacurity Instrument, PBorrower and Lander further covenant and agree as follows:

A. CONDOMINIUM COVANANT{i. Borrower shall parform all of Borrowaer’'s obligationa
under the Condominium Pr.jeci:'s Constituent Documenta. The "Constituent Documents™ are
the: (i) Declaration or any O:her document which creates the Condominium Project; (il)
by-laws; (iil) coda of ragulitions; and (iv) other equivalent documents. Borrower
shall promptly pay, when due. 2Lii. dues and assessments imposed pursuant to the
Constituent NDocuments. -

B. EAZARD INSURANCE. S lorg  as the Owners Agsociation maintaina, with =&
generally accepted insurance caicieyr, a "master" or *blanket™ policy on the
Condominium Project which is satisfaciecvy to Linder and which providea ineurance
coverage in the emcunts, for the periods, and against the hazards Lender raquires,
inciuding fire and hazarde inhcluded withii the term "extended coverage," then:

{i) Lender walves the provieion _ir Uniform Covenant 2 for the monthly
payment to Lander of one~twalfth of <the (yrarly premium installments for hazard
insurance on the Property; and

(1i) Borrower's obligation under Uniform Covenant 5 to maintain hazard
ingsurance coverage on the Property is daemed satisZisd to the extent that the required
coverage is provided by the Ouners Association poli:y,

Bcrrqyngghallfgive Lender prompt notice of zay lapse in required hazard
insurance coverage. .

In the event of a dletribution of hazard insurouce proceeds in llieu of
restoration or repair following a loss to the Property, wiether to the unit or to
common elements, any proceedn payable to Borrower are hereby ‘amssigned and shall be
paid to Lender for application te the sums secured by the Security Instrument, with
any excegs pald to Borrower.

C. PUBLIC LIABILITY INSISEANCE. Borrower shall take such esotjiona as may be
reasonable to insure that the Owners Association maintains . Hublic 1liability
insurance policy acceptable in form, amount, and extent of coverage <o Tander.

D. CONDEMNATION. The praceads of any award or <claim for damegea, direct or
consequential, payabls to Borrower in connaction with any condemnationcr other taking
of all or any part of the Property, whether of the unit or of the common fiements, qr
for any conveyance in lieu of condemnation, are hereby assigned and shall e paid to
Lender. Such proceeds shall be applisd by Lender to the sums secured by the Security
Instrument ag provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lendar and
with Lender’s prior written consent, either partition or seubdivide the Property or
connent toi

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination racuired by law in the case of asubstantial destruction by
fire or other casualty or in the came of a taking by condemnaticon or eminent domaing

(ii) any amendment to any provision of the Congtituent Documents if the
provision is for the express henefit of Lender; ,

(Lii) termination af profeseional management and assumption of self-
management of the Owners Asspgiation; or

(iv) any action which would have the effect of rendering the publie
liability insurance coverage maintained by the Owners Association unacceptable to

Lender. .
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then Lender may pay them, Any amounts disbursed by Lender under . this paragraph P shall”
become additional debt of Borrower secured by the Secuarity Instrument. Unless Borrcwer
and lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall ba payable, with interest, upon notice
from Lender to Borrower requesting payment. i :

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions
contained in this Condominium Rider. : S . : ‘ .

o P S — .
e :«‘;7/ﬁ/tj;:*;i;;>‘z¢:’“"““-~J¢'l (Sealy

VINCENT D HALLORAN =llorrower

ity (D S tliisse . aensy
RAN

=Horrower

_(Seal)
" =Borrower

{Seal)
-Borrower

03005132
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