UNOFFICIAL COPYppqt09

luyl *
TR (aﬁm‘,z
ot oo
@;‘l\x’ Mg-c{.é;";‘fg,‘,,dm\\ ‘,\qot
0 ) to u‘,“;‘ ‘\‘".l‘ I

552G,

AR U ke
3005199

s
o ”‘1&,\,\\.11!(‘-'

,
o
Rl W

~ ~ [Space r\thc'fl'l'iis_ Li.ncForRécfir;lins.Diflll : —T ) .. : _‘l{
s . ;.. R L ' ‘1 . I}Ef’T""Qi RECGRDINGS o . i&'i.s#
RN o 'I'-l L Tiﬁ"ﬁq TRAN 1959 ?.2[@5/‘33 1424:99.. §
L T ST T R e S A e
€00k COUNTY RECORDER Q?L

Y

THIS MORTGAGE ("Security insirument”) isgivenon .~ November ‘26, 1883° " The mortgagor s

© GALE G. ACKEK.'STWOLE, NEVER MARRIED . . TUo0udd9

[N ' to

2 12ISD

(“Barrower"). This Security Insrument s given 1o 0% GROVE MORTGAGE, BANCORP, JNG - c‘mim;; s' |
N . . . . N B . N L K il Lo
‘ .. THSIYS THAN 1998 13/08/93 15:50:00
#2507 # - F—DT-GOS LD
COOK COUNTY ' RECORDER -

which is organized and existing under the laws of THE STATE S ZiLINMS ~ 7 ", and whose
address is 4180 N. ROUTE 83, SUITE 207 o VU o | o
LONB QGROVE, IL 60047 - {ender”). Borrower owes Lender the principal su of

One Wundred Forty-Seven Thousand and NO/100 =wmmmmc @umumn e nw——me—————————
‘ Dollars (US. §  147,000.00 )

This debt i evidenced by Borrower's nale dated the same datc as this Sccurity Insiimant ("Noie"), which provides for monthly

payments, with the full debt, if not paid carlier, duc and payable on Decerhur 1, 2023 . This Sccurity

Instrument Secures to Lender: (a) the repayment of the debt evidenced by the Note, with ipzcs). and all renewals, exlensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under parcgraph 7 to protoct the sceurity of

this Security Instrament; and (¢} the performance of Borrawer's covenanis and ngreements under this Security Insirument and the

Note. For this purpase, Borcower does hereby mortguge, grant and convey 10 Lender the following deseihed property located in
- COOK S - : ‘Caunty, Hlinois:

P.I.N. : 03-22-209-006

LOT 42 IN SMITH AND DAWSON SECOND ADDITION 10 COUNTRY CLUB
ACRES, PROSPECT MEIGHTS, ILLIRO1S, A SUADIVISION OF TRE
S0QUTHWESY 1/4 OF THE BOULHEASYT 1/4 AND THE KEST 10 ACRES OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING T\ THE PLAT THERFOF REGISTERED A5
DOCUMENT NUMBER 791719, IN COOK COUNTY, ILLINQIE.

which has the address of 111 E. CLARENDON STREET ' PROSPECT HEIGHYS {Street, City,
Hinois 60070 . ("Property Addsess™); ' i _ ‘

féip Codel IR ' Farm 3014 9/80
ILLINOIS - Single Family - Fannis Mae/Fraddio Mac UH!FO’IF{IA INSTRUMENT = . Pagetoté _ Amen

. ¢ F . 28100 - .
@DaR(IL)‘musy fofe Vér’uoqma?‘s .‘onu_ah‘cs-.nga‘na:stop‘ wonsatrar L LV 4 . .
) ; ! i
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- TOGETHER WITH alf the imprivements now or hereafter crecied on the property, and all cascments, appuricaances, and
!' itures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunly instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o mon{,d,,e
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the titke to the Property against all ¢laims and demands, ﬁllbjﬂtt to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with limited
variusions by jurigdiction io constitute a uniform security instrument covering real property.

UNIFORM CDVENANTS. Borrower and Lender covenant and agree as follows: :

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuly pay whcu due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day morthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly moiigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapi ¥, ‘n hn.u of the payment of morigage insurance premiuris. These ilems are called "Escrow Hems."
Lender may, at any lime, csifzct and hold Funds in an amount not. to exceed the maximum amount a lender for a federally yelated
morigage loan may requm ia: orrower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time Lo time, 12 U.5C. Section 2601 ef seq. {"RESPA"), unless another law that applies o the Funds sets a lesser
amount. If so, Lender may, at any aric, collect and hold Funds in an amount not to exreed the lesser amount. Lender may
estimate the amount of Funds duc ot wne basis of current data and reasonabic estimates of expenditures of future Escrow lems or
otherwise. in accordance with applicable law.

The Funds shall be beid in an instittion whoss-deposits are insured by a federal agency, instrumentality, or cntity (inchuding
Lender, if Lender is such an institution) or in aay Federal Home Loan Bank. Lender shall apply the Funds  pay the Escrow
liems. Lender may not charge Borrower for holding'an soplying the Funds, arnually analyzing the escrow account, or verifying
the Escrow {tzms, unless Lender pays Borrower interest ou tie Funds and appncable law niermits Lender 1o make such a charge.
However, Lender § imay require Borrower (o pay a one-timg charee for an independent redl cstate tax reporung service used by .-
Lender in connection with 'this loan, unless applicable faw provides otherwisc, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Bumower any- interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on'w< Funds, Lender shall give 1o Borrower, without charge, an -
annual accounting of the Funds, showing credits and debits to the Funus-ani the purpose for which cach detit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by s iecurity Instrument. o

If the Funds he'd by Lender exceed the amounts permitted {0 be held by ayplicable law, Lender shall account (0 Borrower for -+ /2 -
the excess Funds in-accordance with the requirements of applicable taw. If the am(unt uf the Funds held by Lender at any time. is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay
o Lender the amount necessary 10 make up the dcﬁucncy, Bormwer shall make up-tpe-doficiency in no more lhan twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Sccumy Instrument, Lender sha!l proraptly r2fund to Borrower any Funds
held by Lender, If, onder paragraph 21, Lendes shall acquire or sell the Property, Lender, prior to 1 acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against £ sums securud by this .
Security Instrument. o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lcm’ *r ander paragraphs " |
1 and 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts payable wiwz. paragraph 2;
third, 10 interest due; founh, to principal due; and last, 10 uny laie charges duc under the Note,

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges. fines and impnsitions attributable 1o the Property
which may ailain priority aver this Secunity [nstmmem, and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy o me
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments: directly, Borrower shall prompﬂ.lv furnish to Lender receipts evidencing the payments,

Borrower shatl prompuly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing (o the payment of the obligation secured by "the lien in a manner awcplablc to Lender;, (b) contests in good {aith the lien
by, or defends against enforcemens of the lien in, legal proceedings which in the Lender's opinion operaie 10 prevent the
cnforcement o the lien; or (c) secures from the holder of the lien an agrecment salisfactory 1o Lender subordinating the lien w
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over {his
Security Instruient, Lender may give Borrower a ponce identifying the lien. Bon'owcr shall satisfy the lien or take one or more
of the actions sei forth abave within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Boitower shall keep I}Q 1mp";ovcﬁ\emk\mw cxisting of hercafter erected on the Property
insured against loss by fire, hazards included within ihe term; “cxtendad coverage” and any other hazards, including floods or
ﬂmdmg, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl nat
be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s opiion, ebtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard monigage clause. Lender shalt
have the right to held the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
prentiums and renewal notices. In the cvent Df loss, Borrower shalt give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptl Y ‘by Borrower,

Unless Lender and Bommower atherwise agree in writing, insurance proceeds shall be applwd 10 restoration or repair of the
Propery dmnagcd if the restoration or repidr is cconomically feasible and Lender’s security is not tessened, If the restoration or
repair s riol economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secure by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restare the Propenty or to pay sums scourcd
by this Sccurity Instrumeas, whether or not hen due. The 30-day period will begin when the notice is given,

Uniless Lender and Borawer atherwise agree in writing, any application of proceeds 1o principat shall not extend or postpone
the due datc of the monthiy iy tiznts refened to in paragraphs 1 and 2 or change the amouny of the payments. [T wnder paragraph
21 the Pmpcny is acquired by Fenelzr, Burrower's right to any insurance policies and proceeds resulting from damage 1o the
Propenty prior to the ucquisition sfial! pass o Lenuder w the extent of the sums secured by this Sceurity Instrument immediately
prior t the acquisition.

6. Ocrupancy, Preservation, Maointezar e and Protection of the Property; Borrower's Losn Apphcatum Leasehoids,
Bormower shall eccupy, establish, and use the Propurty as Borrower's principul residence within sixty days after the execution of
this Security Instrument and shalf continue 1o ouenpy-the Property as Borrower's principal residence for at least one year afier the
daic of occupancy, unless Lender otherwise agreesin-wriling, which consent shall not be unrcasonably witkheld, or unless
extenuating circumstances cxist which are bcyond Borrowe: s control, Borrower shall not destroy, damage or impair the Property, o
aliow the Property to deteriorale, or commit waste or e Pronerty. Borrower shall be in default if any forfeitre action or =
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeitre of te Property or
otherwise materially impair the lien created by this Security Tnstrament or Lender's security interest. Borrower may cure such a
defaull and reinsiale, as provided in parcgraph 18, by causing the action or procecding 10 be dismissed with a ruling that, in
Lender's good faith determinntion, precludes forfeiture of the Borrowee’s inferest in the Property or ouher materin) impairment of
the licn created by this Security Instrument of Lender's sccurity interest. Brrrower shall also be in default if Borrower, during the
loan application process, gave materially Jalse or ingecurate information or satements o Lender (or failed to provide Lender with
any material information) in connection with the loan evidencedl by the Notc. incinding, but not limited to, represcniations
cancerning Borrower's accupancy of the Praperty as a principal residence, if this Sesoriy Instrument is on a leasehold, Borrower
shall comply with all the pruvmons of the fcase. If Borrawer acquires fee title 1o the Fropcity; the leaschold and the fee title shall
nol merge unless Lender agreds 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, I{ Borrower fails to perform the covenonis and agreements comained in
this Sccurity Instrument, or there is a legal proceeding that may sigrificantly affect Lender’s righis i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce faws or regulations), thea'ender may do and pay
for whatever i5 necessary (o protect the value of the Prupcrty and Lender’s rights in the Prupcrty Lended s actions may inchude
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cow't, paying reasomable
attorneys' fces and eatering on the Pmpmy to make repairs. Although Lender may. take uLuorl under this piragraph 7, Lender
does not have 10 o so,

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Security
Instrument. Unless Borrower and Lendur agree to other terms of payment, these amotints shall bear interest from the date of
disbursement at e Note rate and shall b payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mongage insurance 48 a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in offect, If, for any reason, the
MOrgage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required 1o
obudin coverage subsiantinlly equivaleat to the mortgage insurance proviously in effect, at a cost substantinlly cquivalent Lo the
cost to Borrower of the mongage insyrance prviously in cffect, from an alternate mongage insurcr approved by Lender. If
substantially cquivalent morngage msurmw cuvcmgc is not avatlable, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage insyrance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
b w cffcc!. Lender will aceept, use nul retain these payments as a loss reserve in licu-of mongage insurance. Loss reserve

‘ C ) o _ o . Form 3014 9/
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.16, Borrower's Copy. Borrower shall be given one cunfo ed copy‘of lhb'Nole and of tlfls Scturity Instrument,

- 17, Transfer of the Property or a Beneficinl Interest in Borrower. 1f all or any part of the Property ar any interest in it is
sold or transferred (or if a beneficial intercst in Borfower is 3014 o ‘transferred and Borrower is not a natural person) without
Lender's prior written consen/, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this opdon shall not te exercised by Lemder if exercise is prohibited by federal faw as of the date of this
Security Instrument,

If Lender excrcises this option, Lender shall give Bomrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails t0 pay these sums prior to the expiration of this perind, Lender may invoke any remedies permiticd
by this Sccurity Instrument without furiker ruytice or demand on Borrower,

18, Burrawer’s Right to Reinstate, 1ff Borrower meels cenain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Instrument diicontinued at any time prior 10 the carlier of: (a) 5 days {or such other perind ay
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Sccurily
Instrument; or (b) entry of a judgment enforing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al)
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecmenis; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable mmmeys fees; and (d) 1akes such action as Lender may. reasonably require to assure that the lien of this
Security [nstrument. ‘wender’s rights in the Property and Borrower's obligation 10 pay the sums sccured by this Security
Instrument shall continue unchan;,ed Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hetchy shall remain fully eioctive as if no a:celeration had oceurred.: Howc\'er this right to reinstate shall not apply in the casc of
acceleration under paragraph, 17

19. Sale of Note; Charige of Loan Servicer. The Note or a partial imerest in the Nowe (ogether with this Sccurity
Instrument) may be sold one o1 niore times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Notc and this Security Instrument. There also may be one or
more changes of the Loan Servicer arselated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the =dicess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ncl cause or permit the presence, use, disposal, storage, or relegse ol any
Hazardous Substances on or in the Property. Bonuv.<r shall not do, nor allow anyone clsc to do, anything affecuing the Property
that is in violation of any Environmental Law. The ps x.u*ng two sentences shall not apply 1o the presence, use, or storage-on the
Property of small quantities of Hazardous Substances ihurare generally recognized (o be appropriate 1w normal residential uscs
and 1 maintenance of the Property,

Borrower shall promptly give Lender written notice of ¢ny investigation, claim, demund, lawsait or other action by any
gavernmental or regulatory agency or privaie purty involving txe Property and any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. {f Borrower learns, or is.purified by any governmental or regulimory authority, that any
removal or other remediation of any Hazardous Substance affecung the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc sutstpaces defined as toxic or hozardous substances by
Environmental Law and the following substances: ga.snlmc. kerosene, @ier (lammable or toxic peu-olcum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldeavide, and radivactive materinls. As used in
this paragraph 20, "Envimnmental Law™ means federal- laws and laws of the jurisdiction where the Property is localed that relate
to health, safety or environmental protection. ‘ N

NON-UNIFORM COVENANTS, Bomywer and Lender further covenant and agree as f0 lows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Jollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless
applicable law provides otherwise). The notice shall specﬂy. {a) the default; (b) the action requirid @ cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default zanst be cured; and (d)
tht failure to cure the defuuit un ar befure the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shadi further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-wxistence
of u default or any other defense of Borrower to acceleration and foreclosure, IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hlomestead, Borrower waives all right of homestead exemption in the Praperty.
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