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NOTICE: THS LOAN IS NOT ASSUMABLE
THE DEPARTMENT OF VETERANS AFFAIRS OR TS AUTHORIZED AGENT.
The attached RIDER is made a pert of this nstrument.
THIS INDENTURE, mado thian 29TH  day of  NOVEMBER 1093, botyenQERT-01 RECORDING $33.50
ALLEN G. CATES AND PRISCILLA R. CATES , HUSBAND AND WIFE | T&itll TRAH 3824 12/09/93 093:13:00
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« Mortgngor, and
MAGNUM MCRTGAGE COMPANY

a corporntion organized ani existing wnder the Inwsof THE STATE OF DELAWARE . Mortgagee,

WITNESSETH: That wheersd e Maortgngor is Juntty Indebtod te the Mertgagoen, an ts ovidenced by o cortain promizsory note oxecstod pnd
dolivered hy the Morigngor, in favor el 2ho Morigngen, nnd boarlng even date herowith, in the peinclpal mem of SIXTY ONE THOUSAND
NINETY EIGHT AND 00/100
Dollars ($ 61,098, 00 1w with Interost b the rte ol FIVE AND 500/1000----

per conlum ( 5.50000 %) por annum on tho unpald baleaes untdd pedd, and maide payablo (o the ordere of the

Mortgagee nt {ta ulfico in 12125 WOOLCRYVGY BXECUPTIVE DRIVE, 4TK 320
ST. LOUIS, MISSOURI 63141
or ot such othor place as the hoider may designato (o weiting, and delivered or mniled Lo tho Mortgagor; tha sabd principel and interest being
paynblo in monthly instnllments of THREE HUNDRID-TORTY SIX AND 921/100

Dollara {3 346,91 ) beginning on the it dar of JANUARY C1 L0 94 and cantnuing on thoe firat day
of oach month Lhoraaler until the note fa fully paid, uxcopt thao e fina) paymont of principal nnd interest, I not soanor paid, shal) bo due nnd
payable on the first dny of DECEMBER 01 . 2075

NOW, THEREFORE, the snld Morigagor, for tho bettor securing /ol the payment of sald princlpal sum of monoy and intorost and tho
zerformance of Lhe covenants and agreements horoin contnined, door by chose prosenis MORTGAGE and WARRANT unto the Mortgagos, its
nuccensars o asaigns, tho following described roaf ostate situnte, lytngy, amb el ln the county of COOK wnd the
State of lknots, Lo wit:

LOT 776 IN INDIAN HILL SUBDIVISION UNIT NC. 4, ACCONDLING T0 THE PLAT THEREQOF RECORDED
AUGUST 31, 1959, AS DOCUMENT NO., 17645247, IN BOOK {45 OF _PLATS PAGES 15 TO 19, BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 36, TOWNSHIP 35 NOWIH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN:-32-36-109-012

(",ﬂ\“ﬁ‘! .\1"7

ALSO KNOWN AND NUMBERED AS: 1844 225TH STREET
: SAUK VILLAGE, ILLINOIS £0411

ASSUMETION POLICY AMD ADJUSTABLE RATE RIDERS ARE ATTACHED HERETO AND MADE A PART HEREQF.

*The Granter further covennnis thiat should VA fall or rofuse to fssun its guaranty of the lonn svcured by thin socurity
inatrument under the provisions of the Sorvicomen's Roandjustmunt Act of (944, ns wmended, in the smount of 80% of the loan
amount or $36,000, whichover ia less, within 180 days from the date the [ean would normally become oligibie for suoh guaranty,
the grantve horein may at its option declare nll sums recurod by the Socurity insirument immoediately due nnd paynblae”

TOGETHER with nll and singular the tenementy, hereditomonts nnd appurtenancon thereunto belonging, and the ronts, jasues, nod profite
thereol, and all lixlures now or horenfltor ntinchod o or used in connection with the premises herein dereribed and in sddition thereto the
fallawing described hounchold nppliances, which are, and ahall be deemed Lo be, fixtarer nnd a part of the realty, nnd are n portion of the
socurity for the indebtednoss herein mentioned;
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TO HAVE AND TO HOLD tho abovo-described promines, with the appurtenances snd Dxturos, wnte tho seid Martgagens, i suceossors and
nndlgns, forover, far the purposes and uses haroin sot forth, free from all rights nnd henefits vader and by virtuo of the Homostend lxemption
Luws of the Statoe of Tilinois, which said rights and bonofils thoe snid Mortgngor does horeby veprossly rolenso and waivo,

AND SATD MORTGAZOR covonninth nnd ngroes:

To keop sald gremires bl good rapnlr, and not o do, or permil te ho done, upon saia premines, aoything that may impair tho vaiuw thoroal,
or of the seeurity Intondad 1o b ef eetod by virtuo of this instrumont; nol o auffer nny Hon ol wochnnles men or materind men to atinel b sl
presmises; te pny to Lhe Mortgager, aa hercinaflier provided, until said aote is fully padd, (1) nosum suficiont to pay all taxes and nasosmmonin
an poid promiged, ar any Lax or asseasiiant that muy be loviod by nuthority of the State of Hlfaats, or of the counly, town, vHlaga, or ¢ty In
which the aald Innd s situate, upon the' Sfartgegor on secount of Lho ownoerkhip thoreof; {2) s som sulficiont Lo keep ol buildings Lhat mny ot
nny Limo bo on said promises, durlng W continuance of wnid {ndobtedness, tnarest far the benefit of the Mertgogee In sueh typoe or types of
hazurd inauranco, and in such nmounts, s mey o requlrad by Lhe Martgoayeo.

In cane of the refusal ur noglecl of the Mortgagor temnke such paymonts, or Lo sallsly any prior Hon or incumbrance ather thaa thnt for
Lnxes or nagossmenia on anld prominon, or Lo Keep sa'd promisos in good ropair, tho Martgagdoo aray pay sueh Laxes, nasessmants, nnd instranco
premiuma, whon due, nnd may make such rapairs 1o tha property hervin martgaged an mny ronsonably bo doemed necessary for the propor
presorvation thoreofl, and any menoys so prid or expended sl hecome se much nddivional indobtodpess, secured by this morigage, shnll bowr
interoat at the rate provided for in the principnal indebtodnoss 2 ) be payablo thirty (307 days aller domand and whall bo paid out of proceeds
of the anlo of tho mortgngoed promises, i not othorwiso pald by vh > Mortgagar.

Upan tho reguost of tho Mortgagee the Morigngor shall exeento and dolivor a supplamenial noto or notos for the aum or sume advanced by
tho Martgngeoe for the alteratlon, modernization, improvemont, malateanren, or ropair of sald promisos, for Lnxes or naspssmonts ngninet Lhe
wnmo and for any othor purpoese nuthorized horetador. Sald pote or novar shall bo securod horeby on o parlty with and an fully as if the
ndyance ovidoncod thereby wore Ineluded in the noto (ray doseribed nbove, ¥ail aupplomenta) poto or noted shiedl bear Interest nt the rate
provided far in Lthe principal indebtedness and shall be payable in approximntoe’y rqual mardhly paymoents for such poriod as mny bo agroed
upon by tho croditor nnd debtor. Falliag to agree on the maturity, the whalo of Che meem or suimn so advaneod shall be dire and payable thiry
(30) dnys aflter demnnd by Ltho eroditor, Tn no ovont shnil the maturity oxtond beyond the siaimnto mnturity af the nowe Drst doseribed above,

It i expresaly providod, however (all sihor provisions of this mortgage Lo the contrary sotwilhalnndingd, that the Mortgagee shall not bu
required nor shall It have the right Lo pay, dischargo, or remoeve any Lnx, ansonsmont, or tnx i 0w agon ar ageinst the promises describod herotn
or nay parl thereol or the Improvomuonts situated Lhoreon, o long nn the Mortgagor shiall, in good Inlch, contost the sivme or tho validity thoresl
by npproprinte legal proceedings brought in n vourt of competont Jurisdietion, whieh shull spirate o proveat the collestion of thoe wax,
aascasment, ar lHen s contestod and the anfo or forfolture of the aeid promisos ar any purt thareol to watisiy the snme,

AND the said Mortgagor further covonnntys nnd agroen na foliows:

Privilogo ia roserved to propay at aay Lhne, without promium or (ee, the antire indoblednons or nny part theredf at less than tho nimount of
one instnliment, ar ene hundrod dollars ($100,00), whichaver ix Jess, Prepuyment in full shall bo crodited gncho date rocoived. Purcind
prepaymeont, othor than on an instaliment due dato, need not be credited until the noxt fellewing Instnltmont duoe dacs 72e Chirty doys allor sueh
prepayment, whichevor I8 earlier,

Togother with, and in addition to, the monthly pnymonth of principal and interest poyable under the turms of tho nata kecurod hereby, the
Martgagor will pay te the Mortgngeo ns Trusteo under the toram af Lhis trunt ns herolnafiler sintod, on the ffral day of ench month until tho
wald noto in fully pabd, Lhe Tallowing aumis:

(a} A sum equal to tho yround renls, T any, next duo, plos the preminma thnt will next hocome don nntd paynbiv on policies of fire and
other haznrd insuranco covering the mertgaged proporiy, plus taxes and ensessmonts noxt dub an tho mortgagad property {(a)l nn
eatimated by the Mortgnygeo, and of which the Mortgagor 1a notified) Jexn all sumn niready paid therefor dividod by the number af
months to olapso before ano month prior to the date whon such ground rontda, prembums, tnxos and assessments will becomo
delinquont, such sums ta be hehd by Mortgagoeu in trust o pay said ground rests, promiums, taxes and assessmante,
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The aggrogato af Lhe mwu N!:Q rlmnllln man I AL thC Q In I!Xﬂ socured hereby, shall he patd {n o

n-ingh- paymont encls manth, W be appbiod to the Tollowing itema i the order ataled: -

I, ground reaty, if any, taxes, sssossmenty, Aire, nnd othor hazord inauranco prmnlumn;

II. interant an Lhe nole aecurod horvhy; nnd

11 nemnctizntion af the principal of Lhe anlal aote.
Any deficieney in the amount of any such aggregate monthly payment shall, unlesa mnde good prior 1o the due date of the next
payment, constituto an ovent of dofault under thin Martgago. AL Mortgngeo's option, Mortgagor will pay o "late ehnrego™ not exeonding
four per contum (%) of any installmont when patd mare than Ofteon {(15) doys nRor Lhe duee date thereof 1o cavor the axtre exponse
involved (g hindling delingueat paymonts, but such “late chinrgo™ shall oot ho payable out of the procecda of any sale imnde to sotisfy
tho indehtadness socured herchy, unless such procovds aro aufficient w dischnrge the entire indebtodnesa and nl} proper conts and
exponses securod horeby,

I the tolnl of tho puyments made by Lhe Mortgoagor under wubparagraph (a) of tho preceding paragraph ahall exceed the amounl of
payments nctunlly made by the Mortgagee us Trustee for grouad ronts, toxes, and nesessmenta, or insursnee premiuma, as tho case may b,
such excess shall be credited on subsequent payments to be made by the Martgngor for such items or, at the Mertgngoe's option as Trustee,
shall be refunded te the Morigagor. If, howovor, such monthly pnymenta shall not be sufficient to pay such iteras when the same shali hecomo
duc nnd payable, the Mortgagor shall pay te tho Mortgegeo as Trustee any smount avteasnry to make up the dolleioncy. Such paymonta shall
‘be made within thirty (40) days alter written notice from the Mertgageo stating the amoeunt of the deficioney, which notice may be given by
mail. If at any time the Martgager shali tender 1o the Mertgngeo, in aceardance with the provisions of the nots secured hervby, full payment of
the ontiro indebtedness ropresonted thereby, the Mortgageu as Trustee shall, in computing the amonnt of such indebtodnoess, credit Lo the
nccount of tho Morlgagor any ¢rodit balance remaining under the providions of subparagraph (a) of the precoding purngraph, 17 vhors shatl bo
a default under any of the proctaians of this martgage, resulting in n public sale af the promises covered haroby, or 37 tho Martgegoe acquires
tho properly otherwise aRer dofwult, e Mortgagea ns Trusteo ahall apply, nt the time af the cammmuncomont of mich procoedings ar at the
timo the properly (s olherwisn neruired, the ameunt then remaining to crediv of Mortgagor under wnid subparasgraph (n) na n crodit on the
intereat neerued and unpaid nad the % lnnce to the prineipal then remaining vapaid undor said aote.

AS ADDITIONAL SECURITY for tko yayment of the indebtedness nforesaid the Morigngoer does hereby aanign ta the Martgageo all the
rents, issucs, nnd profits now duc or whicmay heroafler beceme due for the vse of e promises hereinabove doseribod. The Moertgager shnil
be entitled to collect and retain all of said rosies, (ssucs nnd proftin unti] defnult hereunder, BEXCEPT rentn, bonuses and royaltien resulling
from ail, gas or other mineral lonses or conveyancus thereof now or horonfler in offecl. Tho loasee, assignee or vublonseo al such ofil, gos or
mineral loase {s dirceted to pay any profits, bonuses, e2aw, revenues or royaltios Lo the awnoer of the indebtodness secorod horeby.

MORTGAGOR WILL CONTINUOUSLY maintaln hiznid insurance, of such typo or types und nmounts as Mortgagee may fram tinme o
time require, an the improvementa now or hereafler on waid piemison, nnd vxeept whon paymoent for all such promlums has theretofore been
made, he/she will pay promptly when due any premiums teeied. All insurence shall bo carried In companion approved by the Moztgngeo aand
tho policies and renowala Lhereal shall bo held by the Mortgngon und hive ntuchod thoreto lows payable clvason in Tavar of and in ferm
accoptable to the Mortgageu, tn evoent of loss Mortgagor witl give liyaedinte notlee by mall Lo tho Mortgngoe, who may mako prool of loss if not
made premptly by Mortgagor, and cach insurance compnny concezned.ds hurchy outhorized nnd directed W0 mako payment for such lons

directly to the Mortgngee inatead of ta the Mortgagor and the Morigiger jointly, nnd thy insurance praceads, or nny parl thercol, may bo
applied by the Martgageo nt {ts option either ta the reduction of the indebtddnsan horeby secured or to the resteration ur repair of the property
damnged. In ovent of foreclosure af this morigage, or othor tranafer of titlete'thn inartgaged properly in oxtinguishmant of the indoblodnoss
secured hereby, all right, titlo and intorest ol the Mortgager in and to any iaréonce policies then in force shall pass Lo the purchanor or
grantee.

IN THE EVENT of defnuit in making any manthly pnyment provided for hevein and in ths noto socurod hoereby, or In cano of n breach of
any other covenant or agreemont horcin stipulated, then the whale of andd prinelpal sumceswining vapnid wgelthor with neerued inturest
thercan, shall, at the olection of the Mortgageo, without natico, become immedintoly dua and payeblo,

IN THE EVENT that the whole of said dobt in declared to bo due, the Martgagee shull have ths right immodiately o foreclosy this
mortgage, and upen the Mling of nny bill for that purposo, Lho court in which sueh b s Oled muy ab eny Lime thorenfier, vither before or aller
snle, nnd without notice to the snid Mortgager, or any party clalming under anid Mortgagor, and without regasd te the selvency or inxolvency
at tho timo of such application for o rocelver, of the porson or porsonn Habloe for the payment af the indeddnoy s aveurotd horoby, and without
rogard to the value of anid premisos or whethor the samoe shall thon be sccupliod by the owaoer of the equity of sedomption, nn a homosicond,
appoint n receiver for the benelit of the Mortgagee, with power to collect the rants, {asues, and profits of the sald ireinlaes during tho pendency
af such foreclosuro suit and, in cnro of naloe nnd a deficioncy, during the full statutory poried of rodomption, nnd suciy ronty, issuoes, and profie

whon collected mny be nppllml towanrd tho payment of tho Indebtodness, conts, taxes, insuranco, and athor jtoma nocessary for the proveetion s

IN CASE OF FOQRECLOSURE of thin martgnge by snid Mortgngoo in any court of luw or cquity, o rensonnblo sum shall bo allowed fur tha
solleitor's feow af Lhe compluinant and for stenographers’ fees of the complalnant in wuch proceeding, and alse for nll outinys for documentary
ovidenece nnd the cost af a camploto nbatrney of titlo for the purpese of such foreclestire, and in casa of any othor suit, or logal procooding,
wharein tho Mortgagee shall bo mnde o party thoreto by renson of LUhia mortyago, its contn nnd exponaes, nnd the roasenablo feon and chinrges of
the nttornays ar solicilers of the Martgages, so made parties, for services in such suit or proceodings,
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The aggrognte of the nmdun N@EE!L@I: )Imd‘l-}@l @ PIMI! asecured herahy, shall be pnid in s
ninglo pnyment cach mantlhy to be applied o the following Tlems Tn the order staled: '

1. ground rentn, if any, Lnxes, assesaments, fire, and other haznred insuranee promivins,

1L interest on Lho note secured heroby: and

[ nmortization of the principal of the nalkd note.
Any deficieney in the amount of any auch aggregnto manthly pryment shall, unleas made good prior to the due date of the next
payment, conaliluto nn avent of default under Lhis Mortgage. AL Mortgages's nption, Mortgngor will pay a “lnta charge” not excoeding
four por contum (4%) of any installment when paid more than fMeon (16) days sltere tha doe dato thoreo! Lo eovar the oxirn oo s
Involyed in handling dalinquoent panymonta, but such “late charge” slinll nost be payable eut of Lhe praceods of any salo mada to solisly
Lthe Indoblednors secured heroby, unlesn such prococds are suffielont Lo dischorge Lho ontivs indoblodnesa and all proper costs wnd
uxpenaos secured herehy,

If the totnl of Lhe payments made by the Mortgagor under subparagragh (o) of the preceding puragraph nhall exceed the amount of
payments actually mnde by the Mortgageo na Trustee for ground rents, taxes, and asacsamonts, or insurance premiums, on the ¢ase may be,
such excews shall be credited on subsequent payments to be made by Lthe Mortgagor for such items or, sl the Morlgngee's option as Trustes,
shall bo rofunded to the Mortgngor. If, hawever, such monthly paymentis shall not ba sulficient to pay such itoma when the aamo shail beeamo
due und payable, Lthe Morigagor shall pay to the Mortgageo as Trustea nny nmount neceasary Lo make up the dofleiency. Such paymonis shail
bc made within thirty (40) days nfter written notice from Lhe Mortgageo stating the amount of the deficieney, which notiee may be given by
mail. If at any time the Mortgagor shall tender to the Mortgngee, in aceordance with the provisiens of the note secured heraby, full payment of
the ontire indebtedness vopresented theroby, the Morigagee as Trustee shall, in computing the nmount of such indebtedness, credit to tho
account of the Morugnson o1y credit bandance remaining undor the provisions of subparagraph (s) of the preceding paragraph. 1 thore shall b
n dofnult undor nay of Lhogravisionn of Lhis mortgape, rennlting In o public solo of the premisos covarad boraby, ar il Lhe Mortgngee sequibron
the property etherwine afle/ ddfault, the Martgagee as ‘Fruatee shall apply, at the time of the cammoencement of nach proceedings or ol tho
timo the property in olherwine actuired, the amount then remnining to credit of Mortgagor under waid nubparagraph {a) an o credit on the
intarest accrued nnd uapald aaatarGalance ta tho principal thun rentnining unpnid under anid note,

AS ADDITIONAL SECURITY for Lhe payment of the indebtednesa nforesaid the Mortgngor doos heraby aanign o the Morigngoe all the
rents, issues, and profils now due ar which.siny hereafter become due for the use of the premises hereinabove duseribed. The Morigagor shali
be antitled to callect and retnin all of said rerte, tssuos and profits until defoilt hereunder, EXCEPT rentw, honuson nod royaltion resuiting
lrom oil, gns or other mineral lenses or convayraite thereof now or hereaftor in offect. Tho lussee, usrigneo or sublosseo of guch oil, gow or
mineral lenso is directed Lo pay any profits, bonuies, rests, rovenues or royaltion Lo Lhe owner of the indebtedaess secured horeby.

MORTGAGOR WILL CONTINUQUSLY malntain-hraurd insurance, of such type or types and nmountn ns Mortgagee may from time to
time require, on tha improvements new or herenfler on ta’d premisos, and oxcept whon puyment for al} such promiums has therololore been
made, he/she will pay promptly when due any premiums thore’arl ANl insuranco ahall be carried in companion approved by the Morigagee and
the policies and renewals thercof shall be held by the Mortgngee and have attached thereto losn payable clouses in faver of nnd in form
acceptablo Lo the Mortgagee. In avont of lows Mortgagor will give imricainte notice by mail to the Mortgngoo, who may make proof of Joss if not
made promptly by Mortgngor, and each insurance compnny concirned in herchy nuthorized and directed to make payment for such lous
diroctly to the Martgageo instond of to the Mortgagor and the Mortgoged jointly, und the insurance procceds, or nny part thercof, may bo
npplied by the Mortgngee at {ts option cither Lo Lhe reduction of the Indeiwdnovss hereby secured or 1o the rostoration or repair of the property
damaged. In evenl of foreclesure of this mortgngo, ar other transfer af tithoiathe mertgnged proporty in extinguishmont of the Indeblodneas
securod hercby, att right, title and interest of the Moertgagor in and to any iraviance policies then in force shall puss Lo the purchaser or
granteo,

IN THE EVENT of default in making any manthly payment provided for horein aril in Lho noto secured hercby, or in case of » breach of
any othor covenant or agreement horoin atipulated, then the whele of safd principal vem Jemnining unpaid wogother with neerued Intorest
thereon, shall, at the clection of the Morigngee, without notleo, become immedintely duc and ayible.

IN THE EVENT that the whole of said debt s declared to be due, the Moertgagee shall Faro vae right immodiately Lo foreceloso this
mortgago, and upon the Nling of any bill far that purpoese, tho court In which such bill s filed mnay ol 6y ytime therenftor, eithor bofore or nftor
gnlo, nnd withoul notice to the aald Morigagor, or any party clabming undoer ankd Mortgngor, and withaat rerard Lo tho selvencey or Insolvoncy
at the timo of such application for n recetver, of the persan or porsona liablo for the payment of the indebtadne » secuired horeby, and without
rogard to the volue of aaid premises or whether the anmo shall then be vecupied by tho ownoer of the equiv=ofiedemption, s o homestead,
appoint a roecoiver for the bonoeflt of the Martgngee, with powpr Lo colloct Lhe renta, insuos, nnd profits of the said Zrombuon during tho pendency
of such loreclosure auit and, in cose af anle and o deficlency, during the full statutery perlod of redemption, and wielo 1nvs, issues, and profits
when collocled may be appliod townrd the payment of the indeblednoesy, costa, taxes, insurance, and othor ilems nesecniry for Lhe protection
nnd preservalion of the property.

IN CASE OF FORECLOSURE of this mortgago by snid Mortgagee in any court of Inw or vquity, a rensonablo sun: shnll bo allowod for the
aalicitor's feos of the complainnnt and for stenegraphors’ foon of the complainant in such proceeding, and alro for oll outlays for documentary
ovidence and tho cost of n complote abatract of title for the purpone of such foreclonaro; and In cane of nny other sult, or Jogal procecding,
wherein the Martgageo shall be mnade o parly theroto by rensen of Lhis mortgogo, it conts nnd uxponsos, and the rensonable foos and chargos of
tho sttornuys or kolicitors of the Martgugee, so matde partion, for sorvicoa in such sull or procoadings,
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Ind»htmlmmn sorvurod horaby and L allawed bn ey doerae Tavockoning Lhin mortgage.

THERE SHALL BE INCLUDELD in any decroo Toreclontng this emortgnge and bo pabd out of the procecds of any safo mado in pursunaco ol
any such decree: (1) AlY tho costs of auch auit or suits, advoriiaing, sate, and conveynnee, including rensonublo nttorneys’, solicitors’, and
elenographors’ fees, outlays for documentary evidence and cost ol said abstract and examination of title; (2) nll the maneys advanced by tho
Morigagee, il any, lor nny purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indobtodness, from the Lirmo such advapces are made; (3) a)) the acerued intoresl romalning unpaid on the indebtedness hierebhy secured; (4) all
the snid principul monoy remaining unpaid; (46) all sums pald by the Deprrtinest of Yotorans Affalrs on aceaunt ol Lho goaranly or lnmsranco of
tho Indobtodnoss decured horaby, Tho averplus of the proceads of snle, H any, alill then bo poid Lo the Mortgngar,

I Mortgagar ahall pay said note ot the time and in the manper nforerafd and shall abide by, comply with and duly porform all the
cavananin and ngrammonts horein, then this convaynnes ahiadl bo nuld and vold wind Mortgageo will, within thirty days nftor wrebtlen domand
thorolor by Mortgngur, oxeculo n relogse ar natinfnetion of Lhin wortgngo, nod Sortgagor horoby watven (ha boaoflts of all statatton ar Jawe
which require the anrlivr exeeulion or delivery of nuch rulonse or sntlsfoction by Mortgageo.

The lien of this inslrumont shall romnin in (ull Toreo ond effeet during uny pustpenoment or extonsion of the Ume of paymoent of the
indobtodness or any part thereel hereby secured; and no extension of tho time of paymont of Ltho debt haereby secured given by tho Morignguee to
any succeasor in interest of the Mortgagor shall aperato Lo release, ip any manner, the original liability of the Mertgagor.

I7 the indeblednes: secured hereby be gunrnnteed or insared uador Title 38, United Stawes Codo, such Title niml Rogulations insued
thercunder nnd ia effect or/tito date horeol shall govern the rights, duties, and liabilities of the partios hervto, and nny praovisiona of Lhis or
other instruments oxeeutod o eonaection with sald indebtodness whiel nro inconsistent with said Thie or Rogulntions are baroby amended o

confarm thereto,

THE COVENANTS HEREIN CONTAINED whall bind, nnd the benefits and sdvantages shall inure, Lo Lhe respeetiva hoiry, executors,
administrators, suceossors, nnd asaignsobthe pertion horeto, Wherover used, the singular number sholl fnefudo the plural, the ghirad the
singular, and the Lorm “Marlgages” sheli isfade any payoo of tho indebtednone hareby peenrol or any tranaforea theroof whethor by oporition

of Inw or otherwise.

WITNESS the hand and scal ol the Mortgngor, the A=y and year first written.

M Z’77\ sra e (Busediln . Coil ISEALI

AUWLEN"G. CATES b PRISCILLA R, CATES
[SEAL] ISEAL)

STATE OF ILLINOIS 88

COUNTY OF COQK

I, THE UNDERSIGNED , a notary pyBlic, in and for the county and State nfiresn d. Do Herchy Certify That ALLEN G.
CATES AND PRISCILLA R. CATES "’%uaé-m,ﬂppng t—u:;y !
personally known te me to be tho same person whose name  ARE subscribed te te loregoing instruoment nppeared beforo mo thia
day in person and ncknowledged that THEY signed, sealed, and dellvered the wrid 'astrumont s THEIR froe and
voluntary nct far the uses and purposes therein set forth, including the release and waiver of thoe rigt t o homontead.

This instrument was prepared by: GIVEN under my hand and Notaria?32althis 27 T
MAGNUM MORTGAGE COMPANY <
12125 WOODCREST EXECUTIVE DRIVE, STE 320 dny of oo Arr turn b 197 C;-_
Z ; <=
ST. LOUIS, MISSOURI 63141 - T
“Notary Public. E’
g . 2
—— 3] S H .
“OFFIGIAL HEAL" 8 £ E %
0 DANIEL R. HYMA q 8 8
3 Notary Puhillé, Stath of [ltinalg 3 X ©
My tommiaeinn Eajlires 2/21/95% N $ 3
Z Q’ SO N | PROPNIESENN - HO 3 e m
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o & 3 & % g 8§
"—4 = Q (d *
f=) 9] g & i u
> = R s 23
£ q s g 0
" S ¢ IR
o ° ¥ g O

IL34 - 04/90 Page Lol 4



UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 635 350

NOTICE : THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER in made this 237Til dny of NOVEMDER , 1993 and in
incarpornted into wnd whall b deemod to amoend and supploment the Mortgage, Dood of Tram or Seearity Dowd
("Security Instrument™ of the sime diste given by the sodeesigned Chorrawer™ o seears Borrowar's Nete CNole®) Lo
MAGNUM MORTGAGE COMPANY
{the "Lendor”) of Lo sume date nnd covering the property deseribed in the Security Instrument and locuted nl:

1844 225TH SITRIET
SAUK VILLAGE, /:LLINOIS 60411

[Propurly Addraan)
THE NOTE CONTA'4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUS T PAY.

ADDITIONAL COVENANTS. In additon w the covenants antl agreoments made in the Seeurity Instrumoent,
Borrower and Londer further covenant sind ngrdo o4 follows:

INTEREST RATE AND MONTHLY PAYMENT UHANGES

{A) Change Date

'The interest rate may change on the first day of APKIL ,1995 , und on that day of ench succeeding
yenr, "Change Date” means ench date on which the interost raic could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be baser an an Index. "Index” means the weekly nverage
yield on United States Treasury Securities adjusted to a constant maturity cf one year, as made avnilable by the
Federal Reserve Board. "Current Index” menns the most recent Index figure tveilnble 30 dnys before the Change Date.
If the Index (as defined nbove) is no longer avniluble, Lender will use as a new Iadex any indox prescribed by the
Department of Veterans Affairs, Lender will give Borrower notice of the new Index.

({C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculnte a new interest rate by ndding n margin of " TWO_AND 000/1000
percentago point(s) { 2.00000 %) to the Current Index and rounding the sum to the'nrarest one-cighth of
one percentage point (0.125%). Subject to the limits stated in Paragraph (I} of this Rider, this rourasd amount will be
the new interest rute until the next Change Date,

" LN /13'7
(D) Limits on Interost Rate Changos gaLbo
The interest rate will ncver incrense or decrense by more than ono percentage point (1.0%) on nny single Change
Date. The interest rate will never bo more than five percentage points (5.0%) higher or lower than the initin] interest
rate.

(E) Calculation of Payment Change

If the interest rate changes on n Change Dnte, Lender will culculate the nmount of menthly pnyment of principal
and interest which would be necessary to repay the unpnitl principnl balance in full at the maturity dato at the new
interest rate through substantinlly equal payments. In making such caleulation, Lender will use the unpnid principn)
balnnee which would be owed on the Chuange Date il there had been ne defoult in puyment on the Note, reducod by the
amount of any prepayments to principal. The result of this enleniation will be the amount of the new monthly pnyment
of principal and interest.

Lo PRC
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(F) Notivo of Changos

Londer will give notice o Dorrower of any chunge in the interest rate and monthly paymont mnaunt, The notice
must bo givon ol lonst 25 days before the new monthly payment imount is due, and muat sol forth (1) the thate of the
notico, (i1) the Chaunge Date, (i) the old interest rte, (iv) the new intorest mite, (v) the now monthly pyment iount,
(vi) the Current ludex and the dite it was published, (vii) the method of enlenlnting the chongte i monthly prymont
antount, wnd (vitik poy other information which may bo requived by Taw fram Hae to e,

{6 Kiffoctive Dinto of Clinngos

A new interost rnto caleninted i nceordaneo with Parageaphn t8) and (102 of thin Rider will becamo ofloetive on the
Chango Dato. Borrowor shall muke n payment in the new menthly ameunt beginning ot te et pnyment date which
occurd nt bengt 26 dnys nllor Lendor hos givon Borrower the netico of chunges required hy Parngraph () of this Rider,
Rorrawor shall have no obligntion to pay nny incronse in the menthly payment amenunt enleulintod in necordnnee with
Prragrnph (8) s Rider for nny payment date aceurring loss than 26 diys nflar Londoer lau givon te vequized notics.
If the monthly pnvinent wmount enleuintod in necordanes with Pneagenph (1) of this Rider decrenmd, but Lender fnilod
W give timely notice'of bo docrenwe nnd Borrowor made any monthly pnyment nmoun s excouding the pnyment ameunt
which should have beon atetad in n timely notice, then Barrowoer hns the option te either () demand the veturn Lo
Borrowor of wiy vxeess prgymiont, with intorost thereon at the Note tate (o rste oqual to the interest role which should
have been stated in o timely nedire), or 1) requost thit any oxcoss paymont, with interest thereon sl the Noto rae, be
appliod na paymont of prineipsl Londar's obligntion to relurs any exeoms piymont with interent on: demund s wol
assignnble evon il the Note is otherw(ae aesignod bafore the demand for rotor is made,

BY SIGNING BELOW, Borrowar nceep s aried ngroes Lo tho torms nnd ecovannntu contnined in this Adjustiable Rule
Ridor.

o (BenD

Horrownr

) TAD DA
/‘Q.LELL _ }f - (,ﬁ _(Sonl)
PRISCI JCATES Horrowor

(Senl)

Horrowar

(8enl)

Jlarrower

O LS
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