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Loan No. 93-51117
DEFT-01 RECORDIHG $29,00
. FE001L TRAW SS99 12/09/793 0950500
THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 16, 19932300 § M 13213465 &0
The Mortgagor is . {0O0F, COUNTY RECORDER
VELMA J. HUGGINS, A WIDOW & KELLRY PULLUM, A WOMAN NEVER MARRIED, AS JOINT
TENANTS.

—

R

——

whose address is 15127 S. VINLABSTER, HARVRERY, TL 60426 {"Borrower").
This Security {nstrument is givery t/_SEMINOLE MORTGAGE, INC., AN ILLINOIS CORPORATION

which is organized and existing under th: laws of ILLINOIS , and
whose address is 500 PARK BOULEVAW®, SUITE 270C

ITASCA, IL 60143 (*Lender"),
Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND NINE HUNDRED FO<TY ONE AND NO/100

Dollars {(U.5. $ 48,941.00). This debt is evidenced Hv Borrower's note dated the same date as this Security Instrumeint
{"Nore"), which provides far monthly payments, with the full debt, il not paid carlier, due and payable on NOVEMBER 1,
2023 . This Security Instrument secures to Lender: (a) thie repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and medifications; (b) the paymeat.of.all other sums, with interest, advanced under paragraph 6

to protect the security of this Security Instrument; and (c) thi p:rformance of Borrower’s covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrov'er does hereby mortgage, grant and convey to the Lender,
the following described property locared in COOK COUNTY, ILiL(*GTS:

LOT 34 (EXCEPT THE SOUTH 15 FEET THEREOF) Ail OF LOT 3% AND LOT 16 (EXCEPT THE
NORTH 20 FEET THERROF) IN BLOCK 3 IN HARVEY RESIDENCE SUBDTVISION, BEING A
SUBDIVISION OF THE VEST 1/2 OF THE NORTHRAST 1/4 SECTION OF .8, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C0u<{ COUNTY,
JLLINOIS.

PARCEL #29-18-201-014 & 28-18-201-052 U:}(}"Jﬁhuu

which has the address of
15127 S. VINCHESTER, HARVEY, IL 60426
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, axl all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right 1o morgige,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record, Borrower
warrants and will defend generally the title to the Praperty against all claims and demands, subject to any encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurahce and Other Charges. Borrower shall include in eiach monthly
payment, together with the principal and interest as sot forth in the Note and any late charges, an installment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, sind (0) premivums for insarance required by Paragraph 4.
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Each monthly installment for items G, () and (¢) shall equal one-twaelith of the annual antounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional batance of not more than ooe-sixth of the
estimated amounts, The full annual amount for each irem shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the antounts collected in trust o pay items (a), ()
and {e) before they become delinguent.

IF al any time the total of te payments held by Leader fur e G, () and (0, tegether with the tuture munthly
payments for such iters payable to Lender prior to the due dites of such items, exceeds by more than une-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are currenl, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Barrower, at the option of Borrower. {f the total of the payments made by Borrower
for item (a), (b) or (c) is insufficient to pay the item when due, then Berrower shall pay to Lender any amount necessary
to make up the deficieney on or before the date the item becomes due.

As used in this Security Instrument, "Secretary® means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium ro the Secretary {or any year in which
such premium would have been required if the Lender stil held the Security Instrument) each monthly payment shall atse
include cither: (i) an installment of the annual mertgage insurance premium to be paid by Lender to the Secretary, or
(i) a monthly charse instead ol a mortgage insurance premium if this Security Instrument is held by the Secretary.

Each monthly installient of the merigage insuranee premium shal) be in an amount sufficient to accumulate the full
annual mortgage inswrance premium with Lender one month prior wo the date the full annual mortgage insurance presim
is due to the Secretary, or/il this Seeurity Instrument is held by the Secretary, each monthly charge shal be in an

amount cqual to one-twelich of one-half percent of the outstanding principal halance due on the Note,

1f Borrower tenders to Lend<rthe full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), {b) and (¢} and any mortgage insurance
premium instaliment that Lender_hbznot become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediatelyprior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balanszc lémaining for all installments for items (a), (b) and {c}.

3, Application of Payments. All pa ments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiurartobe paid by Lender to the Secretary or to the monthly charge by the
Secrerary instead of the monthly mertgage insulanie premium;

Second, to any taxes, special assessments, leasehrld payments or ground rents, and fire, ficod and other hazvard
insurance premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrdwer shall insure all improvements on the Property,
whether row in existence or subsequently erected, against any hazurds, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shali be maintained /i the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, svether now in existence or subsequently erected,
against loss by floeds to the extent required by the Secretary. All insurance »iwll be carried with companies appreved by
Lender, The insurance policies and any renewals shall be held by Lender aiid shiall include loss payable clauses in favor of,
and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lépder'may make proof of less if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and irreted to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part ol th¢ insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebredness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then te/prepayment of principal, or -
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to thepriacipal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or charge the amount of such
payments. Any excess insurance proceeds over an ameount required to pay all outstanding indebtediress under the Note andiJ
this Security Instrument shall be paid to the entity legally entitled thereto.

X

In the event of foreclosure of this Security Insirument or other transfer of title to the Preperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prctection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower’s principa
residence within sixry days after the execurion of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of eccupancy, unless the Secretary determines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deterjorate, reasonable wear and tear
excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrewer shall also be in default ir
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information} in conneetion with the loan evidenced by the Note, including, but
not limired to, representations concerning Borrower's accupancy cf the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires tee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees o the merger in writing.
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G, Charges Lo Borrover and Protectlon ol lander's Rightn in tha Properly. Beoower shall
pay all governmental or mwaniclpal charges, fines and impositions that ave not inehided in Paragraph 2. Barrower shall jray
these obligations on time directly te the entity which is owed the payment, 10 faiture (o pay would adversely affeet Legrder's
interest in the Property, upon Lendetr’s request Borrower shall promptly furnish to Lender receipts evideneing these
Piyments.

If Borrawer fails to make these payments or the payments required by Paragraph 2, or foils to perform any other
covenants and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly
atTect Luender's rights in the Property (such as o proceeding in bankraptey, tor condemimiation or to enfores Jiaws or
regulations), then Lender may doand pay whatever is pecessacy (o proteet e value of the Property and Lender's rights
in the Property, including paymert of tixes, hazard insuranree and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and b secured
by this Security Instrument, These wmounts shall bear inteeest froos the date of dishursement it the Note rade, il at the
aption of Lender shall be immediately due and payabie.

7. Condemnation. The procecds of any award or claim for damages, ditect or eonsequential, in connection with
any condemnation or other taking of any part of the Rroperty, or for conveyance in place of condemnation, are hereby
assigned and shall e paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security lnstrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note
and this Security Insteument, Cirst to any delinquent amounts applied in the order provided in Paragraph 3, and then to
prepayment of prineipil. Any application of the proceeds 1o the principal shall nut extend or postpone the due date of the
monthly payments, whick are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount required o 2ay all outstanding indebtedness under the Note shall be paid to the entity legally entitled
thereto,

8. Pees. Lender may colleet fess and charges authorized by the Seerctary.

Grounds for Acceleration ¢ D2bt.

(a) Default. Lender may, exeept (s Limited by regulations issued by the Secrerary in the case of payment
defaults, require immediate payment in 7all of all sums secured by this Security Instrument if:

() Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next mont'ily payment, or

(ii) Beorrower defaults by failing, for a period ol _thuty days, to perform any ether obligations contained in
this Security [nstrument.

(b) Sale Without Credit Approval. Lendershall, i\ permitted by applicable law and with the prior
approval of the Secretary, require immediate payment in tuii of all.se'ms secured by this Security Insirument il:

(i} Al or part of the Property, or a benelicial interest in a truscorvning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent) by (e Borrower, and

(i) The Properiy is not occupied by the purchaser or grantee as his er’ er principal residence, or the
purchaser or grantee does so oceupy the Property, but his or her credit Lias (5ot been approved in accordance
with the requirements of the Secretary.

§)

Gt

(c) No Waiver. if circumstances occur that would permit Lender to require immediaze payment in full, but
Lender does not require such payments, Lender does nol waive its rights with respect to_sobsequent events.

0546

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wili
limir Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security instrument does not authorize acceleration or foreclosure if not permitted by regulations of
the Secretary.

(e) Mortpage Rot Insured. Borrower agrees thar should this Security Instrument and the note secured
thereby not be eligible far insurance under the Nationa) Housing Act within 90 DAYS from rhe date
hereof, Lender may, at its eption and netwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secrerary
dated subsequent to 90 DAYS from the date hereof, declining to insure this Security Instrument and the note
secured thereby, shall be deemed concfusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.
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10. Helnstavement. Horrower has o right to be reinstated if Lender las requived immediate payment in full
beeause of Barrewer’s fuilure to pay an amount cue under the Nate or this Security Instrument, This right applies sven
wlter foreelosure proceedings are instituted, "Uo veinstate the Security Instrment, Borrower shall tender in a himp sum
all amounts required to bring Borrower's account current includiog, to the extent they are obligations of Borrower viidey
this Security Instrument, foreclosure costs and censonabie amsd customary mtorney's fees und expenses properly associated
with 1he foreclosures praceeding. Upon reinsiatement by Borrower, this Seenvity ystrament and the obligations that it
secures shall vemain in effeet as i Lender had net reguired inmediate payment in full, lowever, Lender is not required
to permit reinstatement i () Lender bas avcepted reinstatement after the commencement of forecjiosure proceedings
within two years immedintely preceding the commencoment of a eurrent foreclosure proceeding, (i) veinstatement will
preciude foreclosure on ditferent grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Security [nstrument.

11. Borrower Not Released; Forbearance By lender Not i Walver., xtension of the tite of
payent or modification of amortization af the sums secursd by this Security Instrwment geanted by Lender 1o any
successor i interest of Borvower shall not operate to release the linbility of the originat Borrower or Borrower's successor
in interest, Lender shall not be required to commence proceedings against any successor in (nterest or refuse 1o exteng
time for payment or otherwise modity amortization of the sums secured by this Security Instrunent by reason ol any
demand made by the original Borrower or Borrower's successors inanterest, Any forbearanee by Lender in exervising any
right or remedy $2alhnot be o waiver of or preclade the exercise of any right or remecdy.

12. Successore-and Assigns Bound; Joint and Several Liabillity; Co-Signers. The cavenants
and agreements of this Sururity Instument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisienyof saragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower
who co-signs this Security [iztrament but does not execute the Note: (a) is co-signing this Security Instrument only to
maortgage, grant and convey tha Borrower's interest in the Property under the terms of this Security Instrumen; (b) is
not persenally obligated ta pay Yie/sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, medity, forbear or make any avcommapdations with regard to the turms of this Securiy
Instrument or the Note without that Basvower's tonsent.

13. MNotices. Any notice to Borrdwar nrovided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicabiie law requires use af another method. The notice shall be directed 1o the
Praperty Address or any other address Borrowseslesignates by notice to Lender. Any notice ta Lender shall be given by
tirst class mail to Lender's address stated herein o) any address Lender designates by notvice to Borrower. Any notice
provided for in this Security Instrument shall be deeried to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing lLaw; Severability. ‘This Secvrity Instrument sholl be governed by Federal law and the law
of the jurisdiction in which the Property is located. In thewwveat that any provision or elause of this Security Insttument or
the Note conflicts with applicable law, such conflict shall not_afJect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. Tathis end the provisions of this Security Insuument and the
Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one catformad copy of this Security Inscrument.

16. Assigneent of Rents. Borrower unconditionally assigns and tratsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect therrars and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, However, gy to Lender's nolice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrorvershall collect and receive all vents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This gssignment of rents constitutes an
absolute assighment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Barrower shall be lield by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lenider skall be entitled to collece®
and receive all of the renrs of the Property; and {c) each tenant of the Property shall pay all rent2 dde.and unpaid to Lendérs
or Lender’s agent on Lender's written demand to the tenant. w37

?.[.

Borrower has not executed any prior assignment of the rents and has not and will not perform an: act that would i
prevent Lender from exercising its rights under this paragraph 16. <

Lender shall not be required to enrer upon, take contrel of or maintain the Preperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security tnstrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limired to, reasonable attorneys’ fees and costs of
title evidence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowaer,
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Waiver of Homestead. Borrower waives all right of homestend sxemplion i the prapecty

Rlders to this Seeurity Ingtrument. I one or more iders are exceuted by Qorrower apd vecovded 1ogmher
with this Security Instrument, the tovenants of each such rider shatl be incorporated into and shath umend and supplenent
the covenants and agreements of this Security [ostrument as il the rider(n) were ina pact of this Security Instrument
(Check applicable box{es))

[j Condominium Rider rj

Growing Lquity Rider
E] Planned Unit Development Rider ﬂ

(] water Puritiemion Feuipment Rider
Grachuated Payment Rider
(] ArM Rider L] Non-Owner Ocevpaney Rider

¥ SIGNING BELOW, Borrower accepts atd agrees to the torms contained in this Securily Instrument and in any
rider(s) executed by Borrower and recorded with it

l( e il ‘l v e 1" IL } :::
vuum TTHEG T ﬁ'\ BATR

L)OL [ q “ !('({\:,’.’
stunv PULHPH v DAT

[Space Brivwy This Line for Acknowledgement)
L Lf-s ’L_( OUNTY $8:
On this / ,ﬁ_ ol t day ur}c A ranm 4:. .19 /‘__Jhclmhmc

/\hc undo.mignml, a Natary Public in and for said

County, personally .1|)pe.1r/d : dolgd o ) AL S
(e "l L Lf //U_[lﬂ u(,____ {g, Lo f okdlga o R

and acknowledged thtexecittion of tHe foreguing instrun ent.

SRFA LR IS

STATE OF ILLINOIS,

/ G i B by, @
Sl P S A -((‘ '

Witness my hand and official seal.

My Commission expires:

) 2 / ‘.\\' 7 \ J
ERLES 51 \L ' L A
T ‘ ( /Zri_ciw-{._“. o oleede
Toermens (Notary Pubtic)

This instrument was prepared by:

Q5L oly

PIVS-FHa
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