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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION

361 FRONTAGE ROAD ' ' .g

S

03006599 Q

BURR RIDGE, ILLINOIS 80521

FHA MORTGAGE

FHA CASE NO,

STATE OF ILLINOQIS 131:7320%25

This Meitoage ("Security Instrument”) is given on DECEMBER I, 1993

Tho Mortgagoris 405f R. HEYAREZ AND GUILLERBINA G. HEVARLZ, HUSHAND AND WIIE
whose addressis 1336 ~ HNGSHBURY, UNIT #3 HAHOGVYER PARK,IL 601013

("Borrower"). This Security Instrimrar<is given to MIDB-AMERICA MORTGAGE CORPORATION which s
organized and existing under the luws oL THE STATE OF ILLINOIS, and whose addross Is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 680521 ("Luondur”),

Borrower owes Lender the principal suivc el SEVENTY TWG THOUSAND TWO WUKORED FIFTY OOLLARS

Dollars (J.S.3 72.250.00 )
This clebt Is evidenced by Borrower's note datea tiia same dato as this Security instrumant ("Noto"), which
provides for monthly payments, with the full deby, If potnald earfior, due and payablo on - January 1, 2024

. This Security Instrument securos to Lendar: (a) the repaymont of tho doi avidonced
by the Note, whh Intarest, and ali renawals, extensions erd modifications; (1) tho paymont of all othor sums,
with Interest, advanced under paragraph 8 1o protoct th.e sazurlty of this Securlly Instrumant; and (¢) tho
performance of Barrowar's covenants and agrosments undorthis Socurlly Instrument and the Notg. For this
purpose, Borrower does hercby mortgage, grant and canvey.ioLondor tho tollowing doscribed property
located In County, Ninglx:

LO0K

PARCEL 1: UHIT 3, BUILDING 44, TOGEIMER WITH AN UKUIVIQED 02732 PLERCEKT
INTEREST [N THE COMMON ELEMENTS [N LARKSPUR NUMBER 2 CONDOMINILM, AS
OELINEATED AND DEFINES I[N THE DECLARATIOK RECORODED AS COCUMENT NUMBER
72217183 N SECTIOH 30, TOWNSHIP A1 MHORTH, RARGEL 19, LASI SV THE THIRD
PRIRCIPAL MOCRIDTAN, IH COOK COUNTY, TLLINDIS.

PARCEL 2: EASEMENTS FOR IHGRESS AHD [GRESS FOR IHE THE BENLFIT 0F
PARCEL | AS DEFINED AND SET FORTH IN DOCUMCHT RECCOROFD AS HUMOLH
22217184, IN COOK COUNTY, JTLLINOIS.

. DERT-1 RECORDING 335,00
O THGOLE TRAN 5408 12/09/793 L(i29100

. G} =013 -0 E6E5P 0

. 00K CQUNHTY RECDRDER

07-30-300-008-1038

which hasthe aclcdressof 12336 KIKRGSBURY, UNIT #3 HANOYER PARE
{Stroet) {City)
lilinols 60103 {("Propeny Addroass");
{Zip Cocfo)

TOGETHER WITH all the Improvemaents naw or haraalter aracted on the propenty, and all easements,
rights, appurtenances, rents, royaltles, mineral, oll and gas righis and profits, waler rights and stock and all
fixtures now or hereafter a pan of the property. All replacomonts and additions shall also bae coverod by thls
Securlty Instrument, Al of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lavduly selzed of the estate hareby conveyod and has the
right to mortgage, grant and convey the Property and that the Property is unencumbaerod, excem for
encumbrances of record. Borrowar warrants and wili delend generally the title to the Property apalinst all ’b
clalms and demandis, subject to any oncumbrances of record.
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1. Payment of principal, interost and Jate Charge.
Borrower shall pay when due 1he’principatl of, and Intargat on, the debt svidenced by the Noe and lale chargus due undur ilie Nole.

2. Monthly Payments of Taxes, Insurance und Othes Charges.,

Barrower shall Inclutle in wach menthly paymaent, logather wiih the princlpal and Inleres! as set forth In the Note and any late chasges, an
Inatatiment of any (a) taxes and spacial A3spssmoents leviad or o be levied against the Property, {b) leasahoitd payments or ground rents on
the Property, and (c) premiuma for Insurance requited by paragraph 4.

Each menthly Instaliment for Items (a}, (b), and [c) shall equal one-twslith of the annual amounts, as rgasonably estimated by Lendur,
‘plus an amount sutficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts, The fuli annyal amount
for sach itern shall be accurmnulated by Lender within a period ending ons month before an itemn would become delinquent. Lender shall
held the amounts coilected Iin trust to pay ilems {a), (b} and (¢) befors they become delinquent.

it at any time the total of the payments held by Lender for items (a), (b}, and (c), lagother with the fulure monthly payments for uch
iterns payabie to Lender prlac 1o the due dates of such iterns, exceads by more than one-sixth the astimated amount of paymenis required
1o pay such lterna when due, and i payments on tha Note are current, then Lender shall either rotund the axcess oves ane-sixih of the
ostimated paymenis o credit Ihe excess over one-sixth of the estimaled paymenis 0 subsequent payments by Borrowers, al tho option of
Boirawer. if the total of the payments made by Barrowae for Itam {(a), (b}, or {c) i3 Insutficient to pay 1he Ytern when dus, then Borrowar shall
pay to Lendor any amount necessary to make up the daficlency cn or bafore the date the ilem becomes due.

As used In this Security instrument, "Secretary” means the Secratary af Housaing and Urban Development o1 his of her designos. Most
Security instrumants Insurod by the Secrolary are insured undar programs which tequirs advance payment of the entlre morigage
Insurance premium. If thia Security (natrument is or waa Insurod untor a program which did niot require advance payment cf the entire
mortgage insurance premium, thon oach monthly payment shali alse Include either: (1} an instaliment of the snnual morigage insuiance
premium to be paid by lender to the Secrelary, or (Il) a monthly charge Inateact of & morigoge insurance pramlum If this Socurity Inslrument
is held by the Serrelary. Each monthly instaliment of Llhe mortgage Insurance premiuvm shall be in on amount sulticlent 1o accumulale the
full annual mor.gane insurance premlum wilh Lender one month prior to the date the full annual mortgage insurance premlurn ls due (o
the Seccotary, ov!* :his Security Instrument is heit by the Secretary, each manthly charge shall bo In an arnount equal to one-twelfth of
one-half parcent of.iie outstanding principal balance due on the Note.

il Borrower tanders to Lander the full payment of all sums secured by this Security insttument, Borrower's account shail be cradited with
the halance remalning 17 all Instaliments for llems (a), {b) and (c) and any mongage insurance premium installment that Lendes has not
become obligated ta ricy t. the Secreiary, and Lender shall promptly retund any excess funds 1o Borrower. immediatoly pricr to o
foreclosure sale of the Propesty or Its acquisition by Lender, Borrowet's nccounl ahall be crediled with any balance remaining 1o1 all
Ingtaliments for ltems {a}, (L) arddc).

a. Application of Payments.
All Payments under paragraphs | g.1d.2 shall be applied by Lender as [ollows:

FIRST, lo the mortgage Insurainze premium lo be paid by Lander to the Sacretary or to the monthly charge by the Secretary Iinstoad of
the monthly mortgage insurance pramiim, unless Borrower paid the ontite morngage insurance premium when this Security Instrument
was signed;

SECOMD, to any laxes, special assessmzats, leasehold paymaents or ground rents, and fire, flood and ether hazard insurance premiums,
as required;

THIRD, to interest due under the Noie;

FOURTH, ta amartization ol the pilncipal of thu-Nrie:

FIFTH, to iate charges due under tha Note.

4, Fire, Fleod and Other Hazard Insurance,
Borrowar shall insure all improvernents on the Property, wkather now in exisience or subsequantly erecled, agninst any hazards, casuallles,
and contingencles, Including fire, for which Lender requires insurance. This insutance shall be maintained in the amounis and for the periocs
that Lender requires, Borrower shali also insure all Improvemen®s o the Property, whether now in exisience or subsoquonlly erecied, agalnst
j0ss by floods 1o the extent required the Secretary. Allinsuranc 1 sha. be carried with companles approved by Lender, The insutance policies
and any renewals shall be held by Lender and shall Include loss payrhle clauses in favor of, and in a {orm acceptabie to, Londe.

In the event ol iosa, Borrower shall give Lender immediate notice by mail, Lender mpy make proot of loss if not made promptly by
Borrower. Each Insurance company concerned Is hereby authorlzed and rirezind to make payment for such loss ditectly to Lender, insiaad of
te Barrower and (o Lender joinily. Al of any pan of the insurance proceeds ' may be applied by Londaer, at its oplion, elther (a} 1o the recuction
of the indebtedness under the Note and this Security Instrument, first o any e¥ anuent amounts appiiod in the order in Parngraph 3, and
then te prepayment of principal, of (b) to the restoration or ropair of the dama(ed propeorty. Any application of the ptoceeds to the princlpal
shall not extend or pestpona the due date of the monthly paymenis which are.re <od 10 In Paragragh 2, or change the amount of such
payments. Any pxcess insurance proceeds over an amount required lo pay all outstarwing indebledness under the Mote and this Security
instrurirent shall be paid 1o the entity iegally entltled therele.

In the evant at foreciosure of this Security Instrument or other transter ol tlile 1o the Prupe. tvthat extingulshes the indebtedness, all right,
title and Interest of Borrowor in and to insurance peficles In lorce shall pass to the purchase!,

5. Preservation and Malnionanco ol the Property, Leasehclds.
Borrower shall rat commit waste or tlestroy, damago of substantially change the Property of alled: (no Moperty 10 detericrate, ronsonable
wear and tear exceplod. Loadae may Inspgct the propernty i the property is vacant or abandenoed or theloan is In default. Lendar may lake
rensonable actlon 19 protect and preserve such vacant or abandened property. it this Security Instrumentis on a loagaholdd, Borrower shaki
camply with the provisions of the tease. It Borrowe? acquires fos title (o the Praperty. tho lensehold ar< feo titte shall not bo marged unloss

Londer agrees to the merger In wrlting.

6. Charges ta Borrower and Prolaciion of Lender's Highis In the Property,
Borrowser shall pay all gevernmental or municipal charges, fines and Imposlilons that are netingluded kn Paragiarh 2. Bonower shall pay
those oblipations on time directly to the entity which 13 owad the paymaat, If failure 1o pay would adversely atlecy Lunrar's Interest In the
Property, upan Lender's request Borrowar shall pramplly tuinish to Londet roceipis evidencing these payments,

If Barrower fails 1o make these paymonis af the paymeonts required by RFaragraph 2, or tnils 10 perlorm any other covoar.e and
ngreaments conlalned in this Security Instrument, or thore [s & fegal proceeding that may signillcantly affect lenciuc'a (ighis In thoe Propeny
(such a3 B picceading in bankruptey, lor condemnation ar to enicrce laws of roguiations), then Lendar may do and pay whaleve! i necesshry
lo protoct the value ol the Propodty and Lender's rights in the Proparty, including payment of tuxen, hazard inswonce and other itomsg
maniloned in Paragraph 2,

Any amounts disburgod by Lendes under this Pasagraph shall becomo an additional debt of Borrower and be soturad by this Securlty
Instrurnaat, Thase amounts shinl! bear intetest from the dalo of disbursernont, at the Nole rate, and ol the option of Lender, shall be

immediately due and payatbie.

7. Condemnatlon.
The proceeds of any award of claim tor damages, ditect or consequential, in connection with any candemnaion of othes 1aking of any par of

the Property, of for conveyance In place of cencemaation, nre heteby assigned and shall be pald to Londer to 1the extent of the tull amount of
the Inciabtedness that remaling unpaid under the Nate and this Securily Instiument. Lender shall appty sueh procouds 10 the teduction of the
indebtedness under the Nolo and this Security Instrument, flrst 1o any delinquent amounts applied in tho ordor pravided ln Parageaph 3, and
then la prepayment of principal. Any appiication of tho piocoods 1o tha principat shall not extend o7 posipone the due date of the monthly
payments, which nre reflorred to in Paragraph 2, or change the amount of such paymaonts. Any 8xcots proceods over an mMmount roquited to
pny ol cuistanding Indebtedness under the Note and this Security Instrument shall shall be pnid to the entity fegaily entitiedl theroto,

8. Faes,
Lender may callect foes and charges authorized by the Secretary.
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9. Grounds for Acowleration of Debt.

{a) Default,
Lendas may, excep! as lirmited by reguiations issued by Lhs Sacretary in the case ol paymeat defeults, require immediate payment in
" full of all sums sscured by this Security Instrument i

(i} Borrower dalaults by falling to pay In tull any monthiy payment sequited By 1his Securdty inatrument prior to o oo tn dup nte of
the next manthly payment, o7

{H) Barrawer dnlavits by talling, toc a petlod of thirty days, {o parfaon nny other pbligations cantained in this Securlly Instrument,

{b} Saia Without Cradit Approval.
Lender chall, H porrmitted by applieable taw and with the prior approval of the Secretary, requite immediato paymaent In full ot all the
sumz socured by this Sacutlty instrument if:

{) All or part of the Property is otherwisa tansterred {other than by devise or descent) by the Borrowaer, and

1) The Prapaorty is not occupled by the puichaser or grantee as his or ner primary issidence, o the purchaser of gramee does 82
octcupy the property but his ot her credh has not been approved in accordance with the requirements ol 1he Soctelary,

(¢} No Walver.
it circumstances otcur thar would permit Lender (o require Immediate payment in full, bul Lender does not require such payments,
Lender doas ot waive (s rights with respect to subsequent events,

{d) Regutations ot HUD Secretary.

In many clycumsiantea regulations lssued by the Secratary will imit Lendes's rights, in the case of payment defaults, lo require
immaediale paynieri ). tull and foreciose 1) not paid. This Security instrument degs not suthorizo aceglaralion or foreclosure it not
permitted by reguiz o0 of the Secratary,

10. Relnatatement.

Horrower has a right 19 ba relnstates’ i Lender has requited immediate payment in fult because of Borrowers's lailure to pay an smoun) due
under the Nate of this Security ins{'urent. This right applies even attar foreclosure proceadings are instituted. To roinstate the Securily
nstrument, Borrower shail tender In < iump sum all amounts required to bring Borrowed's account curtent including, ta the extent thoy are
obligations of Borrower undar this Secutitywnatrument, foreclosure costs end saasonable and customary atiofnoy’s {ees and expenses
properly associated with the foreclosure precseing. Upeon reinstatement by Borrower, this Security instrument and the obligations thal it
securas shall remain In effact as it Lender had act required Immedlale paymsnt in full, However, lander is nol required o permit
reinstateraent if: (i) Lender has accepted reinstate - w.t after the commencement of toreclosure proceedings within two years immediately
preceeding the commencement of a current fofre ;iosuls proceeding, (i} reinstaternent will preclude fareciosure on diterent grounds in the
future, of (it} reinstatemaent will adversely atect tha nticsity of 1he llen created by this Security instirument,

11, Borrower Not Released; Forboarnnce By Lender (ot a Walver,

Extansion of the time of payment or modilicatlon of amenizziis ol tha sums secured by this Securlily instrument gramed by Lender 1o any
successer In interest of Batrower shall not operale lo releass t o labiity of the otiginal Barrower of Borrower's successor in intersst. Lender
shall not be required to commence procaedings against any succ//8sor in interest o7 retuse fo extend time (or payment or othenwise modify
amortization of the sumas secured by this Sscurity Inatrument by ruason of any demand made by the original Borrowar or Borrower's
succeasars In Interest. Any forbearance by Lendes in exercising any drat »r remedy shail not be n walver of of preciude the exorcisa al any
right or remedy.

12, Succeasors and Assigns Bound; Joint and Sevecal Llablilly; Co-5inra,
The covenants and agraements of this Security Instrument shall bind and benel'| 14 successors and assigns of Lender and Borrower,
sublect lo tha provisions of paragraph 9.b. Borrower's covenants and agreemen's 3'1all be joint and several. Any Borrower who co-signs this
Security instrument but does not exscute the Nete: () is co-signing this Security Inudrument only to mongage, grant and convey thal
Borrower's interest in the Property under the terrms of this Securhy Instrumaent; (8513 not poatonaily obligated to pay the sums secured by this
Security Instrument; and (¢} agrees that Lender and any clther Borower may agred lo a1 end. modity, forbear or make any accommodations
with regard ta the tarm of this Securily Instrument of the Note without that Borrower's consent.

13, Notices.
Any notice 1o Borrower provided for in this Securty Insttumaent shali be given by dellvedng 18 o by muling it by lirst claas mall uniesy
applicable law requites use of another mathod. The notice shall be directed to the Propoity Addraus ar gay other adevess Botrowaor
designates by notice lo Lender. Any notice 10 Lender shal be given by first class mail to Londer's nudrogs stated horein of any ndtross
Lendar¢ dasignates by notice to Barrowar, Any nolice provided for [n this Security instrumont shall ba dieined to have beon given to Botrowa
of Lender when givart as pravided in this paragraph.

14, Governing Law; Saverabliity.
This Security Instrument shall be governed by Foderal law and the inw of the juzisdiction In which the Property I8 locuied. in tho ovem that

any provision of clause of this Sacurity Instrument of the Note conllicts with applicable inw, such conitict shall not aitic oiher provisions ot
this Security Instrument i the Note aro declarod 10 be severablo,

15, Borrower's Copy,
Borrewer shall be given one gonformod copy of this Socurity Instrumaent.

16, Assignmoni of Rents.
Borrowet unconditionally assigas and sansiers 1o Londer all the tenis and 1ovonues ol the Pricposty. Bonrower authorizes Londer o Lender's
agents o coliact the ramts and revenuss and hecaby directs oach tonant ol the Proporiy 1o pay the ronts 1o Lander of Lender's agents.
Howevet, prier 1o Lender's aotlce to Borrower of Borrowar's branch of any covenant or agreement in the Securily Insttumant, Borowor shalt
colloct and receive al rents and revonues of the Piopetly as trustes ot the benefit of Lender and Borrowaer, This assignmont of ronts
cansiliutes an absolute aAsalgnmaent and not an assignment tor additionat security only.

It Lendet pives nolico of broach te Borrowor: [a) ol renta recealved by Borrower shall bo haid by Boirower as trusteo lor benefi of Lender
only, 1o be npplied lo the sumas socuied by the Sacurity Instrymont: () Lendar shall be entiiled 10 collect and receive all of tho ronts of the
froperty; and {c) ench tenant of the Property shall pay all renta duo and unpatd to Londer or Lender's agont on Londer's weittan domantt o
the tenanl.

Botrower haa nat executod any prior assignment of the fents and has nat and witi not perform any act that would prevent Lender from
axpteising is rights undar this paragraph 18,

Lendes shall not be raquired (e enter upon, taku contral of oc malninin the Property balore or after piving natice of breach to Borrowor.
However, Londar or & jutliclally appointed rezalver may ¢o 30 at any timo thero is o braach. Any applicatian of rents ¥hnll N0l cure of walve
aay default o7 Invalidalo any athe: right or remaedy of Lender, This assigniment ot rents ol the Property shail terminate whaa the debt secured
by the Security Insttumont 13 paid tn tull.
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17, Forsclosure Procedure. it Lendes requies immoediate payment In (ull undet paragraph B, Lendor may Ioreciose ihis Socuiity
Insirumeni by [udiclal proceeding, and any semedios provided in this pasngraph 17, Including, but nol lirnited to, 1easciable atiornaeys’ feen
and cosis of titls evidence.

18. Release. Upon pavmoni al alf sums sacured by this Securlly lnsttumend, Lender shall rulense this Securlly Insttunant withous
charye lo Borrower, Borrower shall pay any recaccallon conts,

19, Walver of Hamestead, Borrower waives all right of homeutead exempiion in the Property.

Barcowar ngrees thal shoyld this Sacurlty instrument and the note secured thoraby not be eligible to! insurance under the Natlonal Housing
Act within NINETY DAYS from the date herool, Lender may, a! Its oplion and notwithatanding anything in Paragraph 9, requite immaodinate
payment In full of all sums secucad by this Security Insirument. A wrllten statement of any authotizod agent of the Sacretary datod
subsequent to NINETY DAYS from ths dale hereof, declining 1o insuse ihis Secutity inslyurneni and the note sgcured thereby, shall be
daeamed conclusiva proof of such Ineligibllity. Nothwithsianding the foregaing, this ontion may not be exercised by Lender when the
unavallabitity of insurance Is solely due to Lender's falfure to remit a morigage insurance premium to the Secretary,

Ridets to this Sscurlly Instrument. If one of more riders are executod by Borrowor and fecoided togother with thls Securily
instzumen!, the < ovenants of each zuch rider shall be Inzorporaled Inte and shall amend and supplement the covenants and agreements of
this Security Instrus/iant ag It the tider(s) were in a part of this Security Ingtrument. {Chack applicable box{es}].

E:Z] Condornbyr. Rider I:_;} Adjustabie Rate Rider L_] Grawing Equity Ritter

D Planned Unit BDeviiop nent Rider D Graduated Payment Rider [I] Other FHA Due-Dn-Saie Rider

BY SIGNING BELOW, Borrowsi acespls and agress to the lerma contained in this Secuiity Instrument and in any rider(s) executed by
Borrower and recorded with it

Witness:

* _Toncg K Mrongpels (Seal)

JDSE R. NEVAREZ Hortower

(Fel b/l e 20 (o LAILAY 725 (Seal)
GUILLERMINA G. HEVAREL Botrowsr

{Swal}

Bartower

(Seal)

Donowst

STATE OF ILLINGIS, € ool County ss:

. THE UNDERSIGNED . a Notary Public In and far said county and state, do hereby cortily tha! © JOSE R. NEVAREZ ANHD

GUILLERMINA G. HEVAREZ, HUSHAND AND WIFE

., personally known to mae to be the same person(s) whoss nume(s) ARE

subscribed to the foregolng Instrument, appeared betore me this day in parsan, and acknowledgod that THE Y

signed and deliverod the said instrsment as THEIR froe an voluntpry acl, for the uses and purpoass tharein sat forth,

Given under my hand and official seal, this1 5 7T dayoct ODECEMBER 1993,

My Commisglon explcas: .
/m& b /0 ./,m.g S
\/

MHotary Public
This instrumant was pragared by:

Mary Yackao OFF!C!AL SEAL

y
p
3
MID-AMERICA MORTGAGE CORPORATION E RICHARD S C'SEK

361 Frontage Road, Buer Ridge. il 60521 NOTARY POBLIC S1ATE OF ILLINOILY
MY, cnnmsmnumnm:zw:i
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FiA Casg No.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mada this lst dayol Decambaor ,

1393 ,andis incorporated into and shall be deemed to amend and supplemont the Mortgageo,
Deed ol Trust or Security Dead ("Security Instrument”} of the samao dale given by the ungorsipnod
s"Borrower') 1o secure Borrawar's Note {("Noto") to MID-AMERICA MORTGAGE CORPORATION
Ithe "é.gndar"} of the same dale and covetlng the property describoed In the Sacurity instrument and
ocated at:

1336 Kingshury, uanilt #3,.MHanover Pack,1L 601012
(Propacty Address)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEPCST RATE CAN CHANGE AT ANY ONE TIME ANQ THE MAXIMUM RATE THE
BORROWFER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements rnade In the Sacurity
instrument, Borrowes and Lender further covenant and agres as foliows:

5. INTEREST RATE ANC MONTHLY PAYMENT CHANGES
(A} Change Date

The interest rate may change nnthefirstdaycf Apr i) 1995 and on
that day of each succeeding year “Change Date” means each date on which the interest rate
coutd change.

(B) The index

Beginning with thae (irst Change Date, (ns interest rate wilil be based on an Index. "Index" means
the weekly average yleld on United States Trzesury Securlties adjusted to a constant maturily of
one year, as made avallable by the Federal Rat.erve Board. "Current Index™ means the most recent
index figure avallable 30 days befora the Change Cate, If the Index (as defined above) Is no longer
avaliable, Lender will use as a new Index any inde ¢ prescribed by the Secretary {as defined in
paragraph 7{B)). Lender will give Borrawer nolics uithie new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a newpierast rate by adding a margin of
Two percentagepoint{s}{ 2.000 °3)..2 the Gurrent Index and rounding
the sum to the nearest one-eighth of ona percentage paint {0.425b%). Subject to the limits siated in
Baragraph 5({D) of this Note, this rounded amount will be the now interast rate untl! the next Change
ate,

{0y Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percantage point (1.0%) on
any single Change Date. The Interest rate will never be more than five percuntuge points (5.0%)
higher or laower than the Initiai Interest rate stated in paragraph 2 or this Note:

FHA Mullisiate ARM Rider - 2/91 Page 1ot 2
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{E) Calculation of Payment Change

it the Intarest rate changes on b Changeo Dato, Lendar will galculato the amount ol monthly
Faymem of principal and interest which would bo necessary o rupaf 1he unpaid principal balaheco
n full at the maturlty date al the now interast ralo through subsatantially agual puyimonts, In making
such calculation, Lendor wiil uso tho unpald principal balance which would ho owed on the Chango
Dale if there had beon no dofaull in paymont on the Nato, roducoed hy tho tmount of any
propaymonta to principal. Tho rogull of this calgutntion wil! bo the nimount of tho nov monthly
payment of prineipal and intorost,

(F) Notice of Changos

Lender will glve notico to Borrowor of any chango in the Intarest rato and monthly paymont
amouni. The notice must be givon at Jeast 25 days bolora tho now monthly payment amouwnt Is
due, and must set forth (1} the date ol the notice, (i) tho Change Data, {11 tho old Interest ratw, {iv)
the new Interest rate, (v) the new monthly paymont amount, (v)) the Current Indox and the date h
was published, {vii the method of calculating tho chango In monthly paymant amount, and (i)
any other iriarmation which may bae regulred by law from lime to timo.

{G) Effective Date 0l Changes

A new intarrat rale calculated in accardance with paragraphs 5(C) and 5{D) of this Noto wh
vocome ofloclive on the Change Dale. Borrower shall minko a paymaent in lho now manthly amaoim
beginning en thedirsl paymenl date which occurs at least 25 days after Londer has given Borrower
the natice of chanyged raquired by paragraph 5(F) of this Note. Borrower shall have no obligation to
pay any Increase In ihe rionthly payment amount calculated In accordance with paragraph 5(E) of
this Note tor any payment Jate occuring iess than 25 days alter Lender has given the required
notica. If the monthly payr:ent amount calculated in accordance with paragraph 5(E) of this Nota
decraased, but Lender faied to alve timely notice of the decrease and Borrower made any monthly
payment amounts exceeding 'ne pavment amount which should have boen stated In a timely
natice, then Borrower has the uption to elither () demand the return 1o Borrower of any excess
payment, with interast thereon ai'the *ote rale (a rate equal ta the Interest rate which shoutd have
been stated In a timely notice}, or (i} request that any excess payment, with interest therson at the
Naole rate, ba applied as payment of peinzipal. Lender's oblgaticn 10 return any excess payment
with Interest on demand Is not assignakt'e ~ven if this Note is otherwlse assigned befare the demand

tor return Is made.
BY SIGNING BELOW, Borrower accepts and afgrees to the terms and covenants contalned in
this Adjusiable Rate Rider.
L, . .. -
~ T E R NevakeZ {Seall_ X Coiire soatsd 7 Cr LI CIeSeal)

Jose R. MHevarez Borrowe: Guillermina G. Nay@oiguer

{Seal) (Seal)
Borrower Berrowaer
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FHA CONDOMINIUM RIDER

This CONDOMINIUM RAIDER {a made this 157 doyol DUICEMHBLR 1991
and ls incorporated inta and shall bo doomod to amond and supptement tho Monigage, Dood of
Trust or Doed 1o Socurp Dabt {herein tho “mongagoe” of "Socurily tnslrument‘? given by tho
undarsigned (the “morgagor” or *Borrowor”) 10 secure Borrower's Noto to MID-AMERICA
MORTGAGE CORPORATION {the *morigagoo” or "L.ondar’) and covering tho Proponty doscribod
In theJocurity Instrument and located al.

1336 MoHOSHURY, UNIT #3 , HANOVIHR PARX L G010

{Froperty fdrery)

ADDITIONSL COVENANTS, In addhlon to tho covenants and ngroomaonts
mado Iy (ng Sacurity tnstrumaont, Borrowor and Landor furthor covaenant and
agreo astoliows:

The morgagar furher covenants thal he witl pay his share of the common
expenses of assessmens and charges by tho Assoctatian of Owners as
provided in the instruimerits establishing the condominium,

As used herain, the tarm essessmants®, except whore it refers o
assassments and charges oy Yaie Association of Ownors, shail mean
special assessmonts® by slaio or local governmental agencies, distrlcts or
other public taxing or assessing buthes.

11 this morgage and note be insured Unuer Section 234{c) of tha National
Houslng Act, such Saeclion and Regulationg issued theroundor and In olfoct
an the tlate hereof shall govern the rights, futizs and labilitles of the parties
hareto, and any provision ot this or other ins*1.oents execuled in
connectian with this mortgage and note which gre lnconsistent with sald
Saction of tha Natlonal Housing Act or Ragulations ara hereby amended 1o
conform therelo.

1IN WITNESS WHEREQOF, Borrower has executed this Condominium Ridar.
BNizse B PNedarce
Doitowsr JOSE R, NeVAREZ

W Gutlerecnr GoonAdngato

Dortgeat GUILLERMINA G. FMEVAREZ

FUMC 2168 (9/87) Bortower
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FHA Due-oN-SALE RIDER

This Ridar ls made this 157 dayof ODECCMBER 1993, and is Incarporatod into and shall bo
deemed to amend and supplemaent the Mortgage, Deed of Truat, Dood to Secure Dobt (the "instrument”) of the
same date given by the undersigned (the "Mortgagar) JOSE R. REVAREZ ANG GUILLERMINA G. NEVAREZ. HUSBAKD

AMD WIFE
and coverng the property descriyad in the instrumant and lecaled at:

1336 KIACeSQURY, UNIT €3 HAHOVER PARK,IL 601013

(Proporty Addross)

The martgageo shall, il pernitted by applicabla law and with tho grior approvai ol the Federnl Houshy
Commissioner, or hls orhue daslgnoe, doclare all sums sccured by this montgngo to bo immodiately duo and
payabie If atl or any part of the pioporty 1s sald or athorwise transforrod Solhor than by daviso or duscont) 108
purchaser or grantee who dooa . occupy the propany as hig or har principal rosidonce, or 1o a purchasor or
grantee who does so occupy the pronarty but whose crodit has not boen approved In accardanes with the
requirements of the Commissloner,

BY SIGNING BELOW, Morigagor accoepts 4nd azrees to the turms end provisions contained In this FHA
Due-on-Sale Rider,

ﬁ- <. (X-’u/( Y¥linor K Newaged

oy
RONQAger ) a4 R . HEVARLZ

Witness

— SRR I I IR R I it <
Winess MOMGAGE™ G | LLERMINA G. MEVAREZ

Mortgager

Mortjogor

SMU 1174 (1/90)




