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STATE OF ILLINOIS IFHA CASE NO.
FHA MORTGAGE

131:7352433-786

This Mortgage "Security Instrument”} Is given on Docember 2, 1093 . ThoMorigagoris -+ -

LAWREMCE L. LIMOF.N, ESTRELLA M. LINDEEN, HUSDAND AND WIFE and EDGAR M. i‘-;:‘:{v;{ﬁnlu:mﬁ A BACHELOR S

P . ¢ { * ve———

il e
whose address s 9403 SUMAC ROAO UNIT #C.,DES PLAINES,IL B8001G SRR S
(*Borrower"). This Securl/ Irstrument is given to
SOCURCE OHE MOHRIGARE) SERVIGCES CORPORATION .
which is organized and existiny indartholaws ol DELAVARE , and whoso addrass Is
27%55 FARMINGTON RGAP, FARMIHNGTON HILLS, M1 48334-32357
{(*Lender"), Borrower owes Lender 'ne princlpal sumotl St xty Snven Thousand Eilght MWundrad
Sevanty Seven Dollary and no/100
Doliars (U.S. $ 87 , 877 .00 ). This debt is evidenced by Borrowor's note dated the same date as this
Security Instrument ("Note"), which pruvicdua for monthly payments, with the full debt, # not pald earlor, due and
yableon Decambor 1§, 2023, ThsSecurlty Instrument secures to Lender: {n) the ropayiment of tho dobt

evidenced by the Note, with interast, and all rene wals, extenslons and modHications; (b) the payment of all ather sums,
with ntarest, advancad undar Paragraph 8 1o-ziniact the sosurity of this Securlty instrument; and {c¢) tho performanco of
Borrower's covenants and agreamaents under th.ls Sacurity Instrument and the Note. For this purposo, Borrower does
heraby mortgage, grant and convey 1o Lender the olloving describad proparty located in
coox ’ County, llilnols:

PARCEL 1: THE EAST 28.25 FEET OF THZ WZOT 145,17 FEET DOTH AS MEASURLD ALONG
ITHE MORTH LINE THEREQE OF THE SOUTH GG 75 'FEET OF THEL HORTH 234,50 FCLT BOIH
AS MEASURED ALONG THE SEST LIND THEREOF-I¥LO0TS 8 70 13, DBOTH TNCLUSIVE, TAXEWN
AS A TRACT [H LST ADDITION TO MILLARY LANC . JEING A SUBD!VISION OF PART OF THE
EAST 1/2 CF THE NORTH EAST 1/4 QF THE NORTH WISY 1/4 OQF SECTION 15, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THUIRO PRINCIWAL MERIOIAN, 4 COOK COUNTY,
TLLINOIS, . s

PARCEL 2: THE SOUTH 8.0 FEET OF THE WORTH 156.0FFET BOTH AS HEASURED ALOHG
THE EAST LINE THERECF QFf THE EAST JE.0 FEET AS MUASURED ALONG THE NORTH LIMHE
THEREOF OF LOT 8 TO 13, BOTHM [NCLUSIYE, TAKEN AS 'TRACT IH IST ADDITIOK TO
HILLARY LANE AFOQRESAID, IN COOK COUNTY, ILLINQIS.

P,I.N. #:09-15-107-072. 0300662

03006628 GEFTD1 RECORDING 429,00

THOOCE TRAN 8801 L2/09/93 10134300
£20:28 ¢ K—F - 1GHe28
COOM COVHTY KECORDER

which has the address of 9443 SUMAC ROAD UNTIT #C DES PLAINES
[Straat} [City)
Hinols 60016 ("Property Address");
{Zp Code} D

TOGETHER WITH all the improvemaents now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the proparty. Ali replacements and additions shall also be covered by this Security instrument. All of
the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the titte to the Property against all claims and demands, subject to any
encumbrances of racord.

!
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date of the monthly paymants, which arb referred to in Paragraph 2, or change the amount of such payments. Any
oxcess proceeds over an amount required to pay all outstanding Indeblednsss undor tha Note and this Security
Instrument shall be paid to the entity lagally entitied tharsto.

8. Fees. Lender may collact fees and charges authorized by the Secretary.

9. Grounds tor Acceleration of Debt.

{a) Default. Lender may, except as limied by regulations Issued by the Secretary In the case of payment defaults,

requlre irmmediate paymant In full of all sums secured by this Securlty instrument II:

(i) Borrower defaults by failing to pay In full any monthly paymant required by this Security Instrument prior
to or on the due date of the next monthly payment, or

() Borrower delaults by falling, tor a perlod of thirty daya, to parform any othor obligations contained In this
Security Instrument.

{b) Sale Without Credit Approval. Landaor shall, if pormitted by npplicable law and with the prlor approval of the

Secretary, require immedilate paymaent in full of all the sume secured by this Securlty Instrument If:

(1) All or pan of the Property, or a beneficlal interost In a trust owning all or part of tho Proporty, is sold or
otherwise transferret (other than by devise or descent) by the Barrowar, and
{ily The Property is nol occupled by the purchasor or grantoe ns his or hor principal residence, or the
purchasor or granteo doas so occupy the Proporty bat his or bor credit has not boen approved in
accordance wilh the raquirements of the Socretary.

{c) No Walver, If clrcumstances occur that would permit Lender to require iImmadiato paymoni in fuli, but Londer

doas nol requirs. such payments, Lender does not waive its rights with raspact to subssquent events,

{d) Reguiatici» ¢t HUD Secretary. In many circumstancas regulations iasued by the Secrotary will limh Lender's

rights, in the case 2t paymaent defaults, te requiro Immeadiate payment in full and foreciose It nof paid. This Security

Instrument does notauthorize acceleration or foraclasure If not permitied by regulations o! the Sgcretary.

(e YMorigage Not''nuized. Borrower agrees that should this Security Instrument and the noto socurod theroby not

be sligible for insurarce ander the National Houstng Actwithin 90 DAY fram tho dato hotool,

Lender may, at Its optior and notwlthstanding anything In Paragraph 9, require immediate paymant In full of all

sums securad by this Securlsy Instrument. A written statomont of any authorized agoent of the Socrowary datod

subsotuemto 90 DAY Irom the date hergof, daclining to insure this Securlty Instrumant and the
note secured theraby, shall ba deamed conclusive proof of such ineligibliity, Notwithstanding the torogoing), this
option may not be exercised iy Lender when the unavallabifity of insurance la solely due to Lendor's fnillure to romll

a mortgage Ingurance premium tothe Sacretary,

10. Rainstatement. Borrower has a rignt to be reinsiatod It Lender has required immediate paymoent In full boenuso
of Borrower's [allure ta pay an amount gdue urae: the Noto or this Sacurity Instrument. This right applios oven aftor
foraclosura proceedings are Instituled. To re nstate the Socurity [nstrument, Barrower shall tender In a lump sum all
amounts required to bring Borrower's accoun carhant inciuding. to the extent thay are obligations of Borrower undor
this Security Instrument, foreclosure costs and rensznable and custamary attorneys' ess and oxponses proporly
assoclated with the lorectosure proceeding. Upon ‘elr.s!atamant by Barrower, this Socurity Instrumant and the
obligations that it sacures shall remaln in effect as if Loadar had not required immodtiate payment in Jull. Howaovor,
Lender is not required 1o permit relnstatement H: (i) Lerder h2s accapied reinstatement attar the commencoemont of
toractosure proceedings within two years immadlately pre.eding the commaencement ot a currenl foreclosure
proceeding, (il relnstatement will preciude foreclosure on Jitorant grounkis In tho future, or () relnstatamant will
advarsely affect the priority of the llen created by this Securly iInctrumaent,

11. Barrower Not Relesased; Forbesarance by Lender Not 7z Whiver, Extenslon of tha time of payment or
modiication of amorization of the sums secured by this Security farument granted by Lendar to any successor In
interast of Borrower shall nct operate to rolease the liabllity of tho oriplani Barrowar or Borrower's 5uCc0s307 In Intorost.
Lender shall hot be required to commence proceedings against any s4ccassor in Interost of refuso 1o oxtond timo for
payment of otherwise modity amortization of the suma securad by thia £scurily Instrument by roason of any demand
made by the original Borrower ar Borrower's succesaors in Interest. Any forbaniance by Lender in oxercising any right
or remedy shall not be a waivar of or preciude the exercise of any right or ro nedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. Tho covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lariax’ and Barrower, subjoct to tho
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be Joint ura suveral. Any Borrowor who
co-signs this Sacurity instrument but does not execute the Nate: {a) Is co-signing thie Sw2urlly Instrument only to
morngage, grant and convey that Borrower's Interest In the Property under the terms o, this Segurity Instrument; (b) Is
not personally cbilgated to pay the sums secured by this Securlty Instrument; and (c) agress that Lander and any other
Borrowsr may agree to extend, modity, forbear or make any accommodations wih regard to *iv terms of this Security
instrurmant or the Nole without that Borrower's consant,

13, Notices. Any notice to Barrower provided for In this Securlty Instrument shall be givery by deiivering It or by
malting it by first class malt uniess applicable law requires use of another method. The notlce shail Lo dlreciad to the
ProFerty Adidraess or any other address Bofrower destgnates by notice to Lendor. Any natice to Lenari vhall be given
by flrst class mall to Lender's addross siated horeln or any address Lender dosignates by notice to Barrergr. Any notice
provided for in this Security Insirument shall be deemaed to have been given to Borrower or Lendoer whea given as
provided In this paragraph.

14, Gaverning Law; Severabliity, This Securlty Instrumant shall be governsd by Federal law and the law of tho
jurisdiction in which the Property (s located. (n the event that any provision or clause of this Securlty Instrument or the
Note contlicts with applicable law, such contlict shatl not atfect other provisions of this Security Instrument or the Nate
which can ba glven effect without the conflicling pravision, To this and the provisions ol this Securlty Instrumaent and the
Note are daclared to be severable. ‘

15. Borrower'a Copy. Borrower shall be given one conformed copy of this Secutlty Instrument.

18, Assignmeant of Rents, Borrowar unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendet's agents to coltect the rents and revenues and hereby directs each
tenant of the Property G pay the rents to Lender or Lender's agents, However, prior to Lender's notice o Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and nol an assignment {or additional sectrity only.

If Lender gives notice of breach 1o Borrower: {a) al! rems received by Borrower shall be held by Bosrower as trustoe
for benefit of Lender only, to be applied 1o the sums secured by the Securlty Instrument; (b} Lender shall be entlited 10
collect and recaive all of the rents of the Property; and (c) each tenant of the Propesty shall pay ali rents due and unpakd
to Lender or Lender's agent on Lender's written demand to tha tenant.

Borrower has not executed any prior assignment of the rants and has not and will not perform any aci that weuid
prevent Lender fram exercising its rights under this Paragraph 16.

Lander shall not be requirad to anmer upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
apptication of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignmant of rents of the Propenty shall terminate when the debt secured by the Security Instrumant is pald in fuhl.

FHA JLLINOIS MORTGAGE FORM
ISC/FMDTIL//0691/(2:81)-L PAGE 3 OF 4
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UNOFFICIAL COPY

FHA Case No.
131 . /7352433-796 J

C10A5ar9E-t
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 280D dayof DECEMWBER 1993
and is incorporated into and shall be deemed to amend and supptament the Morigage, Deed of Trust or Security

Deed ("Security Instrument") of the same date glven by the undersigned ("Borrower") to socure Borrowor's Noto

{"Note") to
SOURCE ONE MORIGAGE CORPORATION

("Lender") of the same date and covering the Property described In the Security Instrument and located at:
60018

SERVICES LORPORATICH, A DELAWARE

9443 SUMAC ROAD UNIT #FC,DES PLAINES,TL

|Piopesnty Address)

The Preperty is aoart of a planned unit developmen ("PUD") known as
1ST ACDITION TO MHILLARY LANE

|Name of Plannod Unit Cevelopmom}

PUD COVENANTS. In acdition 1o the covonants and agreomonts madae in the Socurlly  Instrumont,
Borrower and Lender further covinant and agree as follows:

A. Solong as the Owners’ Assoc’ation (or equivatent entity holding title to common areas and facilitles), acting
as trustee for the homeowners, maintyins , with a generally accepled Insurance carrier, a "master” or "blankot”
pollcy insuring the property located in the PUD, including all improvemants now existing or heroaftor orocted
on the morigaged premises, and such policy |s satlsfactory to Lender and provides insuranco coverage In the
amounts, for the periods, ant againstis nazards Lender requires, including flre and other hazards included
within the term "extended coverage.” and 'uss by flood, 1o the extent required by the Secrotary, then: {i) Lendor
waives the provision in Paragraph 2 of this's scurity Instrumaent for the manthly payment to Lender of one-
twelith of the yeary pramimum Installments for kazard insurance on tho Property, and (i) Borrowor's
obligation under Paragraph 4 of this Securlly Ir stru.nent to maintain hazard insurance coverage on the
Property Is deemed salisfied to the extent that th ruguired coverage [s provided by the Qwner' Assoclation
policy. Borrower shall glve Lender prompt notice of ©py Iapse In required hazard insurance covorago and of
any loss occurring from a hazard. In the avent of a d'str'bution of hazard insurance proceeds in lou of
restoralion or repair following a loss to the Property oric’'common areas and faclitlos of tho PUD, any
proceeds payable to Barrower are hereby assigned and s'@!s bo pald to Lender for application 1o tho sums

securad by this Security insirument, with any excess pald (2 tao amity logally entitiod thorolo.

B. Borrower promises to pay all dues and assessrnonts Imposod puisuunt to tho logal Instruments creating and

poverning the PUD.

C. If Borrower doas nol pay PUD dues and assessmanis whon due, then Larder may pay thom. Any amounts
disbursed by Lender under this paragraph € shall become additional dcot st Borrower socured by tho
Security instrument. Unioss Borrower and Loender agree to othor tarms oi payment , thoso amounts shall bear

interast from the date of disbursement at the Note rale and shall be payable, with Intorest, upaon notico from

Londer to Borrower requosting paymont.

BY SIGNING BELOW, Borrower accopts and agroos to tho torms and provislons containad«+h this PUD Ridor.

. 7 .
5’[3“'\ M. el an (Seal) Mﬁ&%ﬂru@&*ﬂ ... (Soal)

EDGAR M. BYFTEALFAN Barrowaer LAMRENCE L. LIHDEEH Borows!
Dychitan X éﬁﬁz .
;(‘ %
: _M—_— Y ageee . '
_ X (Seal) LTl v M Seedbgen (Seal)
Boirower ESTELLA N. LINDELH Dorrowst

e — [ SpAce Below Thia Line Reserved for Acknowlsdgment) ... ...

2S03/%X/C/ALL/0291/1292 FHA PUD RIDER

299008




