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THIS MORCGAOR ("Sceurity Instrament”) is glvw. on N va ba_-,f 30, 1993
The morigagor is 1) v

RICHARD SCHRENZEL, BACHELOR/ DIVORCED )\ND NOT SINCU REMARRIED ﬂ%

03005759_

‘ {"Borrower®).
This Securily Instrument {s glven to ' .
MARGARETTEN & COMPANY, INC. -~ 4, which Is organized and existing
under the laws of the State of New Jersey , ind whose address §s -, - .
1 RONSON RD. ISELIN, NI 028830 . (" Lemdur®),
Borrower owes Londer the principal sum of . R
Two Hundred Fifty-Five Thousand, xnd 00/100 Dollnrs
(U.S. % 255, 000.00 3. This debt iy evideaced by Borrower's note dated the same date ns this Security Instrument
(*Naie"), which pmv:des for montkly payments, with the tuli/deby, il not paid carlier, due and payable on December 1, 2008 .3
This Security Instrunient sccureanto Leader: (n) the repayuenn.of the debt evidenced by the Note, with interest, and all renewals,
extensions and modlﬂcat\nns'of the Note; (b) the paymeat of all Gthos sums, with imterest, advanced under Paragraph 7 to protect
the securlty af this Securi\§ Ihstrument; und (c) the performance of Borrower's covenants and sgreements under thls Securlty
Instrument and the Noto. For this purpose, Borrowsi does hereby mar’gaie, grant and convey to Lender the Tollowing described
property located in “:',

ZO0K County, Illinois'

PARCEL 1: THAT PART OF LOT 21 IN GOLF SUBDIVISLON OF LAND IN
SECTION 7, TOWNSHIP 41 NORTH, RANGE 13 EAS OF THE/THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISICON
REngIEEDWMARCH 18, 1901 IN BOOK 7% OF PLATS, PRGE 47, DESCRIBED
AS OWS :

BEGINNING AT THE SOUTHEAST CORNER OF LOT 21, AFORESAILID, RUNNING

THENCE NORTH ALONG THE EAST LINE OF SAID LOT TO A POINT MTNDWAY

BETWEEN THE NORTHEAST CORNER AND THE SOUTHEAST CORNER OF/ SATID

LOT; RUNNING THENCE WEST 75 FEET; RUNNING THENCE SOUTH ALOMO A

LINE PARALLEL WITH THE EAST LINE OF SAID LOT TO THE SQUTH CF
See Attached Legal Description
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which has mems" of

36 BRIAR, GOLF, IL 60025 s (Pmpcrty Adtilress™);

\

TOGETHER WITH all the improvements now at herez}lm' erected on the property, and alil ensements, nppunczmnces and
fixtures now or herenfter a part of the property, All repluceqénts and additions shall also be covered by this Security Instrument.
All of the foregoing is roferred to in this Security Iustrumenw'l " Property”.

BORROWER COVENANTS that Borrower Is lnwfully scised of the csinic hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencimbered, except for encimnbrances of record. Borrower warrants and
wiil defend generally the title to the Property against all claims and demands, subject 1o any encumbsances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatlons by jurisdiction to constltute a uniform sccurily instrument cavering real property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 075& '
MAR-1205 Page 1 of § {Rev. 5/91) x
Replaces AEAR-A208 {Rav, 2787) }? ‘\




UNOFFICIAL COPY .

AVAIDED

2eTa0080

rd
L!;:’l\] \';'\!""I‘;;hygzl IR atfiel
woa v f.\.'ob'lbllk&.i -

03006759

¥




PGINTTOF BEGINNING.
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ALSO

PARCEL 2: THE WEST 10 PFEET OF LOT 6 IN ELEANORE'S RESUBDIVISION,
A RESUDBIVISION OF LOTS 19 AND 20 'GOLF’, A SUBDIVISION IN THE
SOUTH 1/4 OF 'THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 COF SECTION
7?7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED
MARCH 18, 1201 IN BOOK 79 OF PLATS, PAGHEH 47, IN COOK COUNTY,
ILY.TNOLS,
PIN #10-07-401-048~-0000

#10-07-402-038-0000
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UNIFORM COVENANTS. Borrower and Lender covenant and agrée as foliows:

1. Payment of Principal und Interest; Prepayment un‘ri_ Lute Charges, ' Borrower shall prompuly pay when due the
principal of and intercst on the debt evidenced by tlic Nate and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to upplicable law or to a writien walver by Lender, Borrower shall pay to
Lender on the day monthly piyments are due under the Note, untH the Note is pald In full, n sum (*Funda®) for: (n) yearly taxes and
asscssments which imay atain priority over this Security [nsicument as n licn on the Property; (b) yearly lensehold payments or ground
renes on the Properiy, If any; (¢} yearly hazard or property insusmnce preinlums; (d) yearly flood insurance premiums, it any; ()
yearly mongnge insurance premiums, if any; and (I} any sums payable by Borrower to Lender, in accordance with the provisions
of Parngraph B, in lieu of she payment of morignge Insurance premiums, These items are called "Bscrow Hems.” Lender may, at
any time, collect and hold Funds in an amount not (o exceed the maximum amount u kender for a federatly related morigage loan may
require for Borrower's escrow account under the federal Read Bstate Settlement Procedures Act of 1974 as amended from iline 1o
time, 12 U.S.C. 42601 er seq. (*RESPA"), unless nnother law that applies to the Funds seis a fesser amount,  [f so, Leader may,
at any time, collect and hold Fuids in un nmount not 10 exceed the lesser amount, Lender may estimate the amount of Funds due
on tho basis of current datn and reasonnble estimates of cxpenditures of future facrow lems or othenwise 1 accordance whth
applicable law,

The Funds shall be beld En an Institution whose depasits are insured by a federal ugency, nstrumentality, or entity (including
Lender, If Lender is such an institution) or in nny Pederal Homo Lonn Bank.  Londer shidl apply the Funds to pay the Escrow Lems.,
Lemder mny not charge Borrower for holding and appiying the Funds, annually analyzing the escrow aceount, or verifying the Escrow
ttema, unless Lender pnys Borrowoer lnterest on the Funds and applicable Inw permiis Lender to mnke such n charge.  However,
Lender mny require botrower {0 pay a one-thme charge for an Independent renl estale tnx reporting service used by Lender in
conncetion with this ioar, uniess npplicable law provides otherwlse, Unless an ngreement is made or applieable law requires interest
to be paid, Lender shall rot be required to pay Dorrower any Interest or earnings on the Funds, Borrower and Lender may ngree
in writing, howaver, that ingzcea) ahall be pald on the ffunds, Lender shinll give to Borrowor, without charge, an annual nccounting
of the Fumls, showlng credits ar Jebits to the Punds and the purpose for which ench debli to the Funds was made. The Funds are
pledged as additlonal securlty for ) sums seeured by this Securlty Instrument.

If the Funds held by Lender eyceed tho amounts permitted (o be held by applicable law, Lender shall nccount 1o Borrower
for the excess Funds in accordance with-iie requitements of applicable faw. If the nmount ol the Funds held by Lender at any tlme
is not wifftclent to pny the Tycrow ltems whai due, Lender miy 3o notify Borrowor in writing, and, in such case Borrower shall pay
1o Lender the nmount necessary to mike vy PaGefciency. Borrower shafl make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums sesured by his Securlty Instrument, Lender shnll prompily refund 1o Dorrower any Funds
held by Lender, [F, under Parngraph 21, Lender cheivacijulre or sell the Property, Lendor, prior w the nequisition or sale of the
Propetty, shall apply any Fuils held by Lender at the ez of sequisition or sale as a credit against the sums secured by this Securlty
Instrument.

3. Application of Payments. Unless applicable Ll provides otherwlse, nll paymems recelved by Lenduor under Parngraphs
1 and 2 shall be applied; first, (o nny prepayment charges dus updenthe Note; second, to nmounts paysble under Poragraph 2; third,
to {nterest due, foueth, (o principal due; and lnst, Lo any lmo clarges due wnder the Note,

4. Chaspes; Llens, Borrower shall puy all tases, usscastyieiny, charges, fnes and impositions seributable to the Property
which may ataln priocity over tils Sceurlty Insirument, and lenschoid paviments or ground reats, If sny, Borrower shall pay these
obligntivns iy the manner provided in Parugraph 2, vr 1 not pald in s caanner, Borrower shall pay them on time dicectly to the
person owed payment.  Borrower shall promptly furnish to Lender ali nuiies of nmounts 10 be pakd under this paragraph. If
Borrower mnkes these payments directly, Borroweer shall promptly (urnish (o Lender recelpis evidencing the pnyments,

Borrower shall promptly discharge any lien which hans priority over:is Scenelly Instrunient unless Borrower: (a) ngrees In
writing to the payment of the obligntion secured by the len in o manner necepiable o Lender; (b) contests in good (alth the tten, by
or defends agninst enforcement of the len in, legnl procesdings which in tho Lendes's/oplnion operate to prevent the enforcement
of the llen: or (€} secures from the holder of the llen an ngrecment satisfctory (o wovder subordinating the lien to this Seourhty
Instrument.  If Lender dotertuines thit any part of the Property 18 subject (o a llen wiileiv winy sttain priority over this Scourity
Inatrument, Lender may give Borrower o notlee identifying the len, Hocrower stiull satlsfy thiien or take one or mere of the actjons
sct forth above within 10 dnys of the giving of notice.

S, Hazard or Property Insurnncee. Botrower shall keop the improvements now existing or herenfier erected on tho Property
Insurcd agalust loss by fire, hazards inclded whibin the term “extended covernge” antl nny other hazard's, {1cluding Noods or floading,
tor which Lender requires tnsurnnce.  This insucnnce shall be maintained In the nmounts and for the pzelzds thit Lender requires,
The nsuranco carrlee providing the insurance shall be chosen by Borrower subject to Lender's appreval which shall not be
unrcasanably withheld. 1§ Borrower fulls 10 maininin coverage described above, Lender may, st Lender s azilon, obtain covernge
to prolect Lender's rights in the Property 1n accordance with Paragraph 7.

Al insuranco policies and rengwals shnll be accepinble to Lender and shall include a standard mortgage tliuse. Lender shall
have the right to hold the policies and renewals,  If Lender requires, Borrower shall promptly glve o Lender all receipts of pald
promiums and rencwal notlces. [n the ovent of fosy, Boreower shult give prompt netlee to the Insuranco carrier andd Lender. Lender
tny make prool of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrking, insurance proceeds shall be applied to restorntion or repair of the

ropetty damaged, il the restoration or repair I economienlly feaslblo and Lender's securlty is not lessened, I the restoration or
repalr is net cconomically fensible or Lender's sceurity would be lessened, the insurance procceds shall be applicd ta the sums secured
by this Security Instrument, whethier or not then due, with any exeess pald to Borrower. I Borrower abandons the Property, or does
not answer within 30 days a netlce frem Lender that the insurance earrier has offercd o settle o clalm, then Lender may collect the
Insurance proceeds, Lender may use the progeeds to repate ar restore the Property or to pay sums secured by this Security Instrument,
whether or ot then due. The 30-clny period wiil begin when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly payments referred to tn Paragraphs | and 2 or change the amount of the payments. 1f under Paragraph
21 the Praperty is acquired by Lender, Borrower's right to any insurance policles nnd proceeds resulting from damage Lo the Property
prior to the acquisltion shall pass to Lender to the extont of the sums secured by this Sccurity Instrument immediately prior to the
acquisition,

.‘ 3
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6. Occupancy, Proserviation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Barrower shofl occupy, establish, and use the Property ns Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence for al feast one year after the daie
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenunling
circumstances exisi which are beyond Borrower's control, Borrower shall not desiroy, damage or impair the Property, allow the
Property to deterlorate, or comauit waste on the Property. Borrower shall be in default if any forfeiture sction or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwisc materially
impalr the lien created by this Security Instrument or Lender’s securlty fnterest.  Borrower may cure such a defaull and reinstate,
as provided in Paragraph 18, by cuusing the action or proceeding to be dismissed with o rullng that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's Interest in the Property or other material impairment of the len created by this
Sccurity Instrument or Lender’s security Interest, Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate infortnatlon or stulements to Lender (or falled lo provide Lender with any material information)
in connection with the toan evidenced by the Note, including, but not Himited to, representations concerning Borrower's oceupancy
of the Property us o peincipal restdence, I this Sccurity Inssrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the lenschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lendee's Rights in the Property. If Borrower falls to perform the covenants and ngreements contained
In this Security [nstrumens, or there {8 a legal proceeding that may significantly affect Lender’s rights In the Prapernty (such as a
proceeding tn bankruroy, probate, for condemantion or forfellure or to enforce nws vr regulations), then Lender may do nnd poy
for whatever is nccassary to protect the value of the Property nnd Lender's rights In the Property, Lender’s actions may inchule
paylng rny sums securess by n lien which has priority over this Sceurity Instrument, appearing In court, paying reasonable miorneys’
foes andd entering on the Trorerty to muke repalrs.  Although Leader may take aciion under this Paragraph 7, Lender does not have
to do so. Any amounts disbv sel) by Lender under this Parngraph 7 shall becomne ndditional debt of Borrower secured by this Security
Instrument,  Unless Borrowe: ant! Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement mt the NMoto rate atdd shall be payable, with Interest, upon notice from Lender to Barrower requesting payment,

8. Morigage Insurnnce. [ amnder required martgage insurnnce as a condition of making the loan seeured by this Security
instrument, Borrower shadl puy the presiams required to malntain the mortgage Insurnnce in effect, If, for any renson, the mortgnge
Insuranco coverage required by Lender lapros ot censes 1o be In effect, Borrower shall pay the premivims required to obtaln coverage
substantially cquivalent 1o the martgage Inweiorice previously In elifeet, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previoualy in effect, Tron-2u alternate mortguge lusurer approved by Londer,  1f substantinlly cquivalent
morignge [ucurance coverage I8 not avallable, Norrotver shall pay 10 Lender ench month n sum equal to one-twelfth of the yearly
morigage lnsurance premium being pald by Boreowed when the Tnsurance covernge lapsed or ¢ensed 1o be in effect,  [Lender will
accept, use and retain these payments as n loss reserred Hew of mortgngo Insurance.  Loss reserve payments may no longer be
required, nt the optlon of Lender, if montguge Insurnnce eovarnge (In the amouit and for the period that Lender requires) provided
by on inaurer approved by Lender agoin becoies avallablis ind 1s obinlned, Borrower shall pay the premiums required (o maintaln
mortgage Insurance ke effect, or (o provide a loss reserve, until fae tequirement for mortgage insurance ehds In aceordance with any
writien agreement between Borrower and Londer or opplivable law,

9. Inspection, Leader or ks agent may make reasonnble en ries upon und luspectlons of the Property. Lender shall glve
Borrower notice at tho time of or prior to an lusprection speclfylag eriopably cnuse Tor the inspection,

10. Condenmnation. The procecds of iy mward or clabm 1od Zamnges, direct or consequentlal, In connection with any
condemnation or other tnking of any part of the raperty, or for conveyanea i Hew of comdemnation, are hereby nselgned nnd shall
be pald to Lender.

{n the avent of a total taking of the Proparty, the procceds shall bo wpplied s2he sums secured by this Sccurity Instrument,

whether or not then dae, with any cxcess pald 10 Borrower, In the event of a part/nl tncing of the propenty In which the falr market

. valie of the Property hnmedintely before the taking Is equal to or grenter than e rinount of the suins secuted by this Security

) Instrument immediniely betore the tuking, uniess Borrower and Lender otherwlso ngree/in vriting, thie sums sccured by this Security

g Instrument shall be reduced by the amount of the proceeds multlpticd by the following fraci!on:  (a) the 1ol nmount of the sums

secured immedintely botore the taktog, (vided by (L) the fhir market value of the Properiy nrancdiately before the nking, Any

batanice shall be paid 10 Borrower,  In tho event of u partinl tnking of tho Proporty in which the Vabr market valuo of the Property

Immediately before the taking I8 tess than the amaunt of the swins secured hinmedintely before the snking unless Borrower aid Lender

otherwiso agree In writing or unless appticabie (aw otherwise provides, the proceeds shall be appllied 10 the sums secured by this
Seeurity tnstrument whether ur not the sums are then dug,

If the Property Is abandoned by Borrower, or 1f, after notice by Lender (o Borrower thit the cunrainnoer offers 1o mnke an
awnrd or seitly o clalm for damoages, Boerower rails to respond to Lender within 30 days after the dale the raviee is glven, Lemnderey
Is suhorlzed to collect ad upply tho proceeds, ut {ts option, either w restoratlon or repnle of the Property of 2o-the sumy secured
by this Sceurlty Instrument, whether or not thoer due,

Unless Londer nnd Borrower otherwise agree in writing, any applieation of proceeds to principal shall not extend or postpono
the due date of the monthily payments referred 10 In Pacagrapha 1 andd 2 or change the amount of such payments.

11, Borrower Not Released; Forbenrance by Lender Not w Walver,  Extension of the thme for payment or modification
of amortization of tho sumns sccured by this Sccurlty lusttument grarted by Londer 10 nny successor in inlerest of Borrower siinll not
opernle (© rolease the Habliity of the erigingl Borrowor or Borrower's successors In Interest,  Lender shall not be requlred to
sommence proceedings sguinal any successor in imerest or refuso to oxtend time for payment or otherwlas modify nmortizaton of
the sums securedd by this Sccurlly Instruiment by reason of any domad wnde by the vriginnl Berrower or Borrower's successors in
Interest, Any forbearance by Lender in exercising noy right or remiedy shall not bo a walver of or prechide the exerclise of any right
or remedy.

12, Successors nnid Assigns Bound; Jolnt and Severnl Liubllity; Co-Signers. ‘The covenants and ngreements of this Security
Instrument shall bind andd benefit the successors and askigny of Lender and Borrower, suiject 10 the provisions ol Parugraph 17,
Borrower's covenaits and ngreements shall beo joint and severil,  Any Borrower who co-slgns this Security Instrument but does not
oxecute the Note: () Is co-signlag thiz Securlly Instument only to morigagoe, grant and convey that Borrower's interest in the
Praperty under the terms of this Sceurlly Insiument; (b) is not personally obligated to pny the sums sccured by this Security
Instrument; and {¢) agreea that Lender and any ther Botrower may agreed to extend, modify, forbear or make any accommadations
with regard to the terms of this Sceurity Instruiment or the Note withotuit the Barrower's consent,

..
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13, Loan Charges. If the loan secured by this Security, Instrument is subject w & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or othér loan charges collected or to be callected in connection with the loan
exceed the peamitted Jimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted [imit; and (b) any sums already coltected from Borrowsr which exceeded permitted limits will be refunded (o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower,
If a refund reduces principal, the reduction will be treated as n partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mail lo Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lander when given as provided in this paragraph.

15, Governing Law; Severabillty. This Security Instrument shail be governed by federal law and the law of the jurisdiction
in which the Property is located, 1in the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Seeurity [nstrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. Trunsfer of the Property or a Beneficinl Interest In Borrower. If all or any part of the Property or any Interest in
it is sold or teansferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writter/ consent, Lender may, at l1s optien, require immediate payment in full of all sums secured by this Security
Instrument. However his oplion shall no! be exercised by Lemnder if cxercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notlee of acceleration. The notlce shall provide a period of not
less than 30 days from the drce)the notice i3 delivered or mailed within which Borrower must pay all sums securcd by this Scourity
Instrument. If Borrower fatlz’t=pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted
by this Security Instrument witrout-further notice or demand on Borrower,

18, Borrower's Right to'Reinstate, 1f Borrower meots certain conditions, Berrower shall have the right to have enforcement
of this Securlty Instrument discontinuzut any time prior to the earller of: (a) 5 dnys {or such other peried ns rppiicable law may
specify for reinstntement) before sale of the-Droperty pursunnt to any power of sale contained in this Seeurily Instrument; or (b) entry
of n judgment enforcing this Security Instruricia, Thase conditions are that Borrower: (n) pays Lender ail sums which then wouid
be due under this Security Instrument und thé Not~as I no ncceleration had oceurred; (b) cures any default of any other covenants
or ngreements; (¢) pays all expenses incurred In chforeing this Securlty Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such sction as Lender may ressorably require to assure that the lien of this Securlty Instrument, Lender’s rights
in the Properly and Borrower's obligation to pay the/sums secured by this Sccurity Insirument shall continue unchanged.  Upon
reinstitement by Borrower, this Sccurlty Instrument up.d <he obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinsteic siinll not apply In the case of neceteration under Paragraph 17.

19, Sale of Note; Change of Loon Servicer. Thovute ur a partinl interest in 1he Mote (together with this Scecurity
Insirument) may be sold one or more thnes without prior notize to Borrower, A sale may result in n change In the entity (known
as the *Loan Servicer”) that collects monthly payments due under Zoe)Note and this Sceurity Instrament. There also may be one or
more changes of thw Loan Servicer unretated to o sate of the Note, 1 tlore ts o chunge of the Loan Servicer, Borrower will be given
wrilten notice of il chunge in accordance with Parageaph 14 nbave nag opplicable lnw.,  The notice will state the nnme and address
of the new Loan Servicor and the nddress to which pnyments should be wats, The notice will also contaln any other information
required by applicablo tnw.

20, Hazardous Substances. Borrower shull not cause or permii-ta¢ prexence, use, disposnl, storage, or relense of any
Haznrdous Substances on or In the Property, Borrower shall not do, nor allow 7inyong ¢lse to do, anything nffccting the Propenty
that is in violntion of any Environmentnl Law, The preceding two senteaees shali-orapply to the presence, use, or stornge on the
Property of small quantitles of Hazardous Substances that are generally recognized to b pproprintc to normal residendial uses and
to malntennnce of the Property,

Borrower shall prowptly give Lender written notice of any investigtion, clabm, Gowead, lawsuit or other action by any
governmental or regulatory agency or privite party lnvolving the Property und uny Hazardous fubstance or Environmental Law of
which Borrower has aclunl knowledge. If Borrower learns, or Is natlfied by any governmmente) or regulntory authority, thal any
removal or other remediation of any Hazardous Subsiance affecting the Propenty is necessary, Borrover shall prompily take all
necessary remedial actions in accordance with Bnvironmental Luw.

As used 1n this Parageaph 20, *Hozardous Substances® nre those substances defined ns toxic or aniardous substnnces by
Envitonmental Law and the following substances: gasoline, Xerosene, other flammable or toxle petrolenn jieslucts, toxle pesticides
and herbleldes, volatile solvents, materinls contulning asbestos or formaldeliyde, and radlonctive materinls. Acuesd in this parngraph
20, *Environmentnl Law™ means federnl bws and s of the jurisdiction where the Property Is loeated that relnte to health, safety
or environmental protection.

NONUNIFORM COVEUNANTS, Borrower and Lender further covenant nnd agree as follows:

21, Accelerution; Remedies, Lender shinl! give notlico to Burrower prioe 1o sceclerntion following Borrower's hreiich
of uny covenant or ngreement ln thly Security instrument (but not prior to uecelerntlon under Pacugraph 17 unless npptleubln
i provides otherwise), The notlee shall apecify: (8} the defoult; (D) the netion requlred (o cory the defanit; (¢) n date, rot
fess than 30 days frum the date the notlce is glven to Borrower, by which the defuult must be eured; und () that filuee to
cure the defunlt an or before the date specified in the notice may result (n neeclerntion of the sumid secured by this Securlly
Instrument, forectosure by Judicinl procecding nnd sulu of the Property. ‘T'he notice shall further Inform Borrower of the vight
to relnataie nfter uceelerntion nnd the tight (o nxsert In the foreclosure proceeding the non-existence of n default or any other
tefense of Borrower 10 weeelerution el forecloxure. 1F the defnult Is not cured on or before the dute apecified in the notlee,
Lender at {18 option may require fmmedinte payment tn Full of ull sums sccrred by thiy Securlty Instrument withouwl further
demand and may foveclose this Security lustrument by Judicial proceeding, Lender shall e entitled to collect ull expenscs
Incurred It pursuing thoe remedles provided in this Paragreaph 21, Including, Hut not limited to, rensanabie sttorneys’ fees and
costs of title evldence.

22, Relense. Upon paymens of al! sums secured by this Security Instrument, Lender shall relense this Securlty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of 1omestend, Borrower walves alt rlght of homestead exemption In the Property.

]
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurlty Instrument, the covenants and agreements of each siich rider shall be incorporated into and shall amend and supplement the
covenarts and agreemenis of this Security Instrument as if this rider(s) were a part of this Sccurlty Instrument.

The following riders are attuached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Security Instrument
and in any rider(s) cxecuted by Sorrower and recorded with it.

RICHARD SCHRENZEL

{Space Below 741 Line Fie Achrownkougunea]

=]

STATE OF ILLINOIS, County of COOK § '
88. m
' ©

1. the Undorsigned, n Notary Publlc in and for sold county nixt stato, do hereby certlfy the:
RICHARD SCHRENZEL, BACHELDOR DIVORCED AND NOT SINCE REMARRIGD 25 @

! " E []
MN‘Z CoMPANY, INBr

) ")
personally known ta e to be the same personis) whose name(s) is(nee) subscribed to the foregolng lnstrument, nppenred bof ‘o@a’f'
this dny in person, and acknowledged that he/she/thay signed and dellvered the said lustrument as his, her, their free and volun y
act, for the uses and purposes thereln set forth,
QGlven under my hangd and officiat seal, this aoth day of November, 1993 R

My Commi

"grnc"m't SEAL" S
ARY K. KABUMOTS
m’rﬂﬂy PUBLIC, STATE OF ILLNDIS
COMMISSION EXPIRES 6/2197
'mmw

-

[
prapared By:DIANE DELKE o b 7Y
. |
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