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MORTGAGE LOAN #: 10480842

THIS MZRTGAGE ("Security Instrumeni®) 1s given on DECEMBER 01 , 1983
The mortgagerts ~ "
JEFFREY H SAVASEAND .
VICTORIA L SAVAGE ', HUSBAND AND WiFE

{"Borrower"). This Security ‘inatrumont Is glvon to BANCHLUS MORTGAGE OORP, ,

which Is orgenlzed and existiig snder tha lowa of tho Stato of Toxas . ond
whoso oddross I3 9801 MCALLISTER FREEWAY, SAN ANTONIO, TX 78218

("Londar"). Barrower owes Londor iy grincljiel sum 0f ccvvvccavacmunnnnsnnnaunns
TWO_HUNDRED THREE THOUSAND A0 NO/100wx = cxamsunsumnmssuuesnnns
Dollrs (U.S 97208, 000, 00=-=~ -4 This daht'ls ovidencod by Borrowor's noto dotad the

ssme date ns this Securlty instrumont (*No 07, ‘which provides for monthly payments, with

tho full debt, if not pold narlior, duo ond payatle on JANUARY 01, 2024 ond

for interost ot tho yoorly ralo of ««-w«-- e mmmumesusemsesecean e Q
SEVEN AND ONE HALF-~r~wmecuccumeonuuisnpmmammomnnmmmnusnssans mun. ‘5’
porcont | 7,500« -« <<%} This Security Instrumeni <oures to Londor: (a} tho repayment &
of the debl ovidanced by tho Note, wilth Intores! and all ronowals, oxtonslons and
madifications of tho Naoto; [b) tho paymont af ol other suris, Wilh Intorost, odvancod under o
parsgraph 7 to protoct the sacurity of this Security Instrumant; and (¢} the portormanco of g
Borrowor's covenants and agreoments under this Securlly Instrumant and the Note. For this
purpose, Borrowor doos haroby mortgagy, grant and convey “le- tondor the foliawing
described property located In CQOK County, llingia:

TME SOUTH B6 FEET OF LOT 10 IN BLOCK 3 IN WILLITAM €. REYNOLLS' SUYSviSION OF

IHE NORTHWEST 174 OF THE SCLTMWEST 174 OF SECTION ©, TOWNSHIP 39 NI PANGE:

13, EAST OF IHE THIFD PEENCIPAL MERIDIAN, IN COOK COUNEY, ILLINGIS,

Rent Estote fax 1DV 18-06-308-019  Tac 1D2: , VL UME

MAILING ADDRESS: ‘ p

728 B ELLEFORTE AVENUE . R
OAK PARK, IL 60302~ '

which has the addross of 726 BELLEFORTE AVENUVE =~ \

OAK PARK ; . (Slru‘ﬂ, Clty), linols 60302 {ZIp Code},

{"Froperty Address™;
TOGETHER WITH all tho lmprovumonlsgnow or horeafter erocted on tho property, and
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sl oesements, appurtenances, and flxtures now. or heresfter a part of the property. All
replacements and sdditions shall also be covered by this Securlty Instrument. All of the

tarogoing is referred to in this Securlty Instrument as the "Property”

BORROWER COVENANTS that Borrower s lawfully selsed of the esteto horeby
conveyed and has the right to grant and convey the Properly and thet the Praperty Is
unencumbered, except for sncumbrances of record. Borrower warrants snd will dafend
genarally the titie to the Property egelnst el claims and demands, subject to ony
sncumbrances of recerd,

THIS SECURITY INSTRUMENY combines uniform covenents for netional use end
non=unlform covenants with limited variations by Jurlsdictlon to constitute a uniform

sacurity instrument covering roal property.
UNIFCAN, 2OVENANTS, Borrower and Lender covenant and agrse es follows

1, Paymant 2. Principal and Interast; Prepayment and Late Charges, Borrower shall
promptly pay wher oue the princips! of and Interest on the debt evidanced by the Note
and any prepayment snd late chorges duu under the Nate.

2. Funds for Taxes e tnsurance, Subject to applicable law or to a written walver

by Lender, Borcower shell pay t~ Lender on the day monthly payments are due under the
Note, untll the Note Is peld in ful, 8 sum ("Funds”} for: {a) yearly laxes and esspssments
which may attain priorlty over tiis Sscurily Instrument es o lien on the Property; (b} yearly
lpasehold payments or ground renis’ un the Property, if any; (c] yearly hezard or property
Insurance premiums; (d) vearly floud lnsurence premiums, {f any; el yearly morigage
Insurance premiums, If any; and {f} any ‘a3 _paynble by Borrower to Lender, in accordance
with the provisions of paragraph 8, In llau of the payment of mortgage Insurance
remlums. These items are called "Escrow hems® Londer may, et any time, celiect and hoid
unds In an amount not to excesd the maximun amaunt a lender for o federally refated
mortgage loan may require for Borrowsr's escrov account under tho fodorn! Real Estate
Sattlement Procedures Act of 1974 as omended from tme to time, 12 USC, Seclion
26801 ot seq. (‘RESPA, unless ancther law that sppllcs (o the Funds sels a lesser pmount.
It so, Lender may, at any tme, callect and hold Fuids In.2n amount not lo oxceed the
lesser amount, Lender may estimate the amount of Funds cun ur the besis of current dals
and ressonable estimotas of expendltures of future Escraw. tems or otharwlse In
sccordance with applicable law,

The Funds shall be held In an Institution whose deposits ‘ors Insurcd by o faderal
agency, Instrumentallity, or snilty lincluding Lender, It Lender is such an Institulion) or in any
Federal Homo Loan Bank. Lender shall spply the Funds to pay the Escrew Hems. Lender may
not charge Borrower for holding and opplylng the Funds, annuslly analyzing the sscrow
account, or verlfylng the Escrow Ilems, unless Lander pays Borrowor Intercat'cn the Funds
and spplicable law permits Londer lo moke such o chorge. Howoveor, Londor” may requiro
Borrowar o pey @ ons-time cherge for on Indepondent roal estate lex reportiny sorvico
used by Lendor In connection with this losn, unless appliceblo lew praovides cihaiwise,
Uniass an agreement s made or applicable faw requires Intorest to bo pald, Londer shml not
be required to pay Borrower uny Interest or oarnings on tha Funds. Borrower ond Londer
may agrao In writing, howavor, that intorost shall be pald on tho Funds. Lunder shall glve 1o
Borrower, withoul charge, an annual accounting of the Funds, showing credits and dobits to
the Funds and the purpose for whigh sach doblt to tha Funds was made. Tho Funds bro
pledgod os ndditiansl socurltz for alf sums secured by this Security Instrumont,

It the Funds held by (endar excood the amounts permittad to be heid by opplicable
lsw, 'ander sha)l sccount to Borrower for the sxcess Funds In osccordance with the
toquiremonts of applicable law. |t tho nmount of the Funds hold by Londor at_any timo Is
not sufficlent to pay tho Escrow lloms whon duo, Lander may so nollfy Borrowar in
writing, and, In such ceso Borrower shall pay to Londor tho smount nocosssry to mako up
the daﬂcianc{. Borrawer shall make up the dofliloncy In no more then iwelve monthly
poymants, at Lendor's sole discration,

\
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gon payment In full of all sums secured btv this Security Instrument, Lender shall
prompliy refunrd to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sall the Property, Lender, prior to the acqulsition or sale of the Property,
shall apply any Funds heild by Lendar at the time of acquisition or sale as o croedit against
the sums sacured by this Sacurity Instrument,

3. Application of Payments. Unless applicable law provides otherwlso, all payments
rocelved by Lender under peragrephs 1t and 2 shall be epplled: fIrst, to any propayment
charges due under the Nate; sacond, to amounts paoyable under paragraph 2; third, to
(nterest due; fourth, to princlpal due; and last, to any Inte charges due under the Note.

. harges; Liens, Borrower sheli pay all taxes, nssesasmants, chorges, flnes and
impositions atirlbutable to the Property which may atteln priority over this Security
Instrument,” s |ensshold poyments or ground rents, it ony. Borrower shall pay these
obligations 'n ‘ha manner provided In paragraph 2, or If not paid in thal manner, Borrower
shell pay theri un time directly to the person owed payment Borrower shall promptly
furnish to Lenacr all notices of amounts tiy be pald under this paragroph. |f Borrower
makes these psymer’s dirsctly, Borrower shall nromptly furnlsh 1o Lender receipts
gvidencing tha paymonts, ;

Borrower shali-promntly discharge any lien which has priorlty over thls Securlty
Instriument uniess Borrower: (¢} agrees In wrlling to the payment of the obllgation secured
by the llen in a manner aniepinble to Lender; {b) contests In good falth the lien by, or
defends agalnst enforcement ar thy llen In, legal proceedings which In the Lander's apinlon
oparate to pravent the enforcamarnt of the llen; or {c) securos from ihe holder of the llen
an agraement satlsfactory to Lends. -subordinating the fien to this Securlty Instrument. If
Lender determines that any part o1 ‘oz Property is sublect to a llen which may attain
priorlty over thls Security Instrument, ‘Lender may give Borrower a notice Identifylng the
lian. Barrower shall sallsfy tha llan or taka one or mora of the acllons set forth above
within 10 days of the glving of natice,

6. Hazard or Property insurance, Borrowe: snall keep the Improvements now existing
or hereafier erectad on the Properly Insured agmins® 'ass by fire, hazards Included within
the term ‘extended coverage® and any other hezards’ Including floods or flooding, for
which Lender requires insurance., This insurance shall ‘vo meintained In the amounts and for
the perlods that Lender requires. The Insurance carrier oroviding the Insurance shall be
chosen by Borrower subject to Lender's approval which shaii iint be unreasonably withhald.
If Borrower falls to malntaln coverage described above, Lender may, at Lender's optlon,
obteln coverage to protect Lender's rights In the Properly In acccrdunce with paragraph 7.

All [msurance policies and renewals shall be acceptable to Lerdser and shall Include a
stondard mortgage clause, Lender shall have the right to hold the po'ltlus and renewnls. If
Lender requires, Borrower shall promptly give to Lander all recelpts of puia premiums and
renewal notices, In the event of loss, Borrower shall glve prompt notice to tho [nsurance
carrler and Lender. Lender may make proof of loss If not made promotly by 3eirewer,

Unless Lender and Borrower otherwlse agree (n writing, insurance procesds- shall be
applled to restoration or repalr of the Property damaged, |f the restoration or- rapalr Is
economically feaslble and Lander's securlty is not lessened. If the restarstion or rapair |s
not econamicslly feaslble or Lender's securlty would be iessened, the Insurance procesds
sholl k< applled to the sums secured by this Securlly Instrument, whether or not then dus,
with any excess pald to Borrower, |f Borrower abandons the Property, or does not answer
within 30 days a notice fram Lender that the Insurance carrler has offered to seitle o
claim, then Lender may colioct the insurance proceeds. Lender may use the proceeds to
repalr ar restore the Properly or to pay sums secured by this Securlty Instrument, whether
or not then due. The 30~day perlod wili begin when the notlce is given,

Unlass Lender and Borrower otherwise agree In wrlting, any applicetion of procesds
to principal shall not extend or postpone the due date of the monthly payments raferred 10
in paragrophs 1 and 2 or chenge the amount of the payments. If under paragraph 21 the
Property |s ncquired by Lender, Borrower's rlght to any Insurence policies and proceads
resulting from damage to the Property prior to the acquisition shall pess to Lender to the

LB838 Rev, 08/93 . Page 3 of B Form 3014 09/90

808900€0




UNOFFICIAL COPY




~

UNOFFICIAL COPY

S

[
[

pxtoni of the sums sacured by this Sacurity (nstrument Immediately prior to the scquisition,

8. OQocupanoy, Proservation, Maintonanco and Protoction of tho Proporty;
Borrowoer's Lasn Application; Loasohoids, Borrower shall occupy, osteblish, and uso the
Proporty ss Borrower's prlnc'pnl rusldance within sixty days ofter tho exocution of this
Socurlty Instrumant and shell conlinue to occupy tho Proporty o3 Barrowar's principal
rosidonco for at loast one year after tho date of occupnncz, unloss Londor othorwisy
agraas in writing, which consent shall not bo untonsonably withhold, or unless oxienunting
clroumstancos oxlst which aro boyond Borrowaer's control, Borrowor shall not dostroy,
damage or (mpeir tho Proporty, sllow the Proporty to dotorlorata, or commit waste on the
Property. Borrower shoil be In defoult If any forfelture actlon or proceeding, whothoe clvll
ac criming! Is begun that In Londar's qood feith judgment could rosult In forfolture of the
Propariy -or olherwiso mateelally Impale the lien crontod by this Socurity Instrumont of
Londer's eacizlly Interest, Borrowar may cure such o dofaull and roinstato, as provided in
parngraph (8. hy cousing the actlon or proceeding to bo dismissed wilh o rullng thal, in
Lander's goos futh duoterminnlion, procludes forfellure of tho Borrowor's Intorost n the
Properly or othir materlol lmpalrmant of the Hon crosled by this Security instrument or
Lender's socurlty Iriorist. Borrowor shall also be In dofoult !f Borrowar, dutlng the loon
application pracess, govse-malorlally falso or Ingcourale Information or slalomonts lo Londor
lor folled to provide Londnr with any matarlal Information) In connoctlon with the loan
evidencad by the Note, Includ'ng, but nat limited \o, roprosontations concerning Borrower's
occugancy of tho Proporty-os _» principal residence. |f this Securlly Instrument I3 on
leasennld, Borrower sholl compy with all be provisions of the lease. It Borrowor accuires
fee title to tho Property, the (wasehald and tho fes o shall not merge unless Londor
aQroos 10 tha moerger tn wriling,

7. Protootion of Lendor's Rights 'n thn Proporty, !f Berrowor falls to perform tho
covenants and mgraoments conlalned In (his: Security Instrument, or thore I8 o |egal
proceading that moy significantly offect Lardar's rights In the Property (such as a
oraceoding In bankruptcy, probate, for conderrution or forfelture or (0 enforco laws of
regulotions), then Lendor may do ond pay far whutever (s nocossery to proteet the valug of
the Proparty and Londer's rights In the Proparty. Lordas's ections may Include parlng ony
sums 9acurad by a llon which has priorily ovor thia Sagurlty Instrumont, apptoring in court,
paylng reasonable attornays’ faos ond enturing on the-rropesty to make ropolrs, Although
Lender may take actlon undar this paragroph 7, Londer doos nol havo to do 30,

Any smounts disbursed by Lendur undor this paragraph 7.shall become additional dobt
of Borrower secured by this Securlty Instrument. Uniess Boriover and Lendar agree to
other terms of payment, thase amounts shall bear Interest from dnhr dote of dishursement
ot the Note rate and shall bo payeble, with Interost, upon notica fron (onder to Borrowor

raquesting pnyment.

8. Mortgage Insurance, !f Lender required mortgegs Insuronce as - cundition of
making the ioan secured by this Security Instrumont, Borrower shelt pay ‘he nremiums
roquired to malntain the marlgage insurance In effect. If, for ony reason, the faovrtgagoe
insurance coverege required by Lander lapses or cepses to be In offect, Borrover shall
pay tha pramlums raquired o obtaln coverage substantiolly oquivalent to the morigage
insuronce previously In effsct, at o cost substantlally equivelent to the cost to Borrower of
the morigage Insurance proviously In effect, from on alternote mortgoge Insurer approved
by Londer, {f substantlally equivalent morigage insurance covorage Is not avallable, Borrower
shall pay to Lender each month o sum equal to one~twelfth of the yearly mortgage
Insurencs pramium being peld by Barrower whon the insurance coverags lapsed or cossed
to be In effact. Lender will accept, use und retaln those payments as a loss raserve In (lsy
of mortgage Insurance, Loss reserve pavinents moy no longer be required, ot the optlon of
Lender, If mortgege Insurance coverage ({in the amount and for the perlod that Lender
requires) provided by an Inaurer approved by Llender again becomes avoilable and s
obtalned. Borrower shall pay the premiums requirad o maintain marigege Insurance In
eftact, or to provide a loss reserve, untll the requirament for morignge Insurance ends (n
accordanne wilh any written ngreement bntwaen Borrower and Lender or applicable Jaw.

. \
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9, Inspeotion. Lender or its agent may make reasonable ontrles upon and Inspections
of the Proparty. Lender shall glve Barrower notlce ot the time of or prior to an inspection
specifying ressonable cause for the (napection.

10, Condemnation. The procesds of any award or cldm for domages, direct or
consequentlal, In connection with sny condemnation or othar teklng of ony part of the
i’m{)er‘t’y, or for conveyance in lleu of condemnstion, aro heroby assigned and shall be pald
o Lendor.

In the svent of a total taking of the Property, the proceeds shall be opplled to the
sums secured by this Securlty Instrument, whether or not then due, with any excess paid
to Borrower. In the avent of & partial taking of the Properly In which the falr market valuo
aof the rroperty immediately bofore the taking is equal to or groster than the amount of
the sums . securad by this Security Instrument Immadiately baofare tho taking, uniess
Porrowe: #ad Londer otherwise agree In writing, the sums secured by this Security
Instrument "s»s! he reduced by the amount of the proceeds mulliplled by the following
fraction: {8) tite ¢ntal amount af the sums secured Immediotely beforn tho taking, divided by
{b) tha fslr mariet value of the Proporty Immadiately bafore tho taking. Any balonce shall bo
pald to Borrower./inthe avent of o partlel taking of the Property In which the fair market
value aof the Propeity immadiatoly before the taking Is loss then tho emount of the sums
secured Immadiately befora the taking, unloss Borrower and Lender otherwlss agree In
writing ar unless eppllcaals ‘aw otherwise provides, tho proceeds shall bo npplled to the
sums secured by this Secusity !nstrumant whether or not the sums are then due.

It the Property Is abendOnod by Barrower, or If, aftor notlce by Lender to Borrowor
that the condemnor offers to miabo on award or sottle a clalm for damages, Borrower falls
to respond to Lander within 38 duya after the dote tho nolico ls given, Lendor I3
wuthorized to collect and opply the siraneds, at Its option, elther ta rostoration or repalr
of the Praperty or o the sums securcd by this Securlty Instrument, whethor or not then
due.

Untess Lendor ond Borrower othurwlse ayren In writing, any applicolion of procosds
to principal shall not axtond or postpono the due-date of the manthly payments roforred to

In paragraphs 1 and 2 or chongo the amount of suri: paymonts.

11, Borrowor Not Rolaased; Forbearanco By Lenuer Not o Walvor, Extonsion af the
tmo for psyment or modification of smartization oi tho.sums socured by this Securlty
instrumont grantad by Londoer to any succossor in (nterest 3f Eerrowor shall not oporato to
roloaso the lebllity of tho original Borrowor or Barrowar's cuznossors In interosl. Londer
shall not ba required to commence praceodings against any suzturaor In Interost or rofuso
to extond time for paymont or othorwise modify amortization of tha_sums socurod by this
Securlty Instrumont by reason of any demond mado by the orlginal Horrawer or Borrower's
succnssors [ Intoras!, Any forboarance by Lendor in uxercising any ‘nigni or ramedy shall
not be o walvor of or proclude the oxorcise of any right or remody.

12, Succassors and Assl?ns Bound; Jolnt and Sovoral Liabllity; Ou-sinniors, The
covenants and agrooments of thls Security Instrumont shell bind ond bonofit the” zuccessors
bnd mlgns of Londor ond Borrower, subjocl 1o tho provisions of paragizon 17,
Borrower's covenanls ond agraements shall bo joInt and sovoral. Any Borrowsr who
co-signs thls Socurity Instrument bul does not exocule the Nolo: (a) 18 co= signing this
Socurlty instrument only to mortgage, gramt ond convey that Baorrowor's Inlorost In the
Proparty undur tho terms of this Socurlty Instrumant; (bl Is not porsonally obligated to pay
tho sums socurod by this Socurlty Instrumont; and (¢) agroos thal Lendor and ony other
Borrowar may agree lo extond, modlfy, forboar or moke sny eccommadations with regord
{o tha torms of this Socurity nstrumant or the Note withoul that Borrower's consont,

13, Laan Charges. If the loan sacurod by this Securlly instrumont s subjoct 1o o law
which sots maximum loan chargas, and that faw I3 finally Inorprotod so thet tho intorest or
olher losn charges collected or to be collocted In connection with the loan excoed thu
permitted Iimits, then: {8) any such loan charge shell bo reducod by tho smount nocossory (o
roduco the chargo to iho pormitiod limit; and (b) any sums olrondy coltocted from Borrower
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which axceeded permitted limits wlll be refunded to Borrower, Lender may chooso to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. It a refund reduces principal, the reduction wii be tresmted as a partial
prepayment without any prepaymant charje under the Note.

14. Notloes. Any notice to Borrownr provided for In this Security Instrument sholl be
glven by dallvering it or by malling it by first class mall unless applicable law requires use
of snother method. The notlce shall be directed to the Property Address or any other
address Borrower designites by notice fo Lender. Any notlce to Lender shall be given by
first class moll to Lender's address stated hereln or any othar addrass Lender designates by
notice to Borrower. Any notlce provided for In this Securlty Instrument shell be deomed to
heve besn glven to Borrower cor Lender ivhen given as provided In this paragraph,

16, “Governing Law; Severabllity, This Securlty Instrument shall be governed by
tedersl law zaf the jaw of the Jurisdiction In which the Property is located. In the event
that sny provision or clause of this Securlty Instrument or the Note conflicts with
appilcable law, tuch conflict shell not affect other provisions of this Securlty Instrument or
e Note which tan e given effect without the conflicting provision, To thls end the
pravisians of this Sscurity instrument and the Note are declared o be severable.

16. Bayrower's Copy. Barrower shall be glven one conformed copy of the Note end
of this Sacurity Instrumant.

17. Transter of the Propesty or 3 Eeneficlal Interest In Borrower, if all or any part
of ‘the Property or any interest {n'it-is nold or transferred for If a beneficlal interest In
Barrower s sald or transferred and Porrower s not a netural person) without Lender's
prior written consent, Lender may, ai” [ts oction, require immediate payment In full of all
sums secured by this Securlty Instrument, However, this option shall not be exercised by
Lender If exerclse [s prohibited b{ federal izv.-as of the date of this Securlly Instrument.

Q

[t Lender exercisas thls optian, Lendur ¢heiglve Borrower notice of acceleration. The
notice shall provide a perlad of not iess thin 20 days from the dste the notice Is
delivered or malled wlthin which Borrawnr must’ pay-alt sums secured by this Securlt
Instrument. If Borrower falls to pay thase sums prior 1o the explrotion of this perlod,
Lender may Invoke any remedles permittad by this-Securlty instrument without further
notlee or demand on Borrower,

18. Borrower's Right to Relnstate. If Barrower meels (c.tsin conditions, Barrower
shall have the right to have enforcement of thls Securlly (nstrumuni discontinued ot any
iime prior to the sarller of: (a) 5 days (or such cther period as spplicunle law may specity
tor relnstatement) before sale of the Propurty pursuant to any powe: of sale contained in
this Securlty instrument; ar {b) entry of o judgment enfarcing this Securty instrument.
Those conditions sre thal Borrower o) pays Lender oll sums which thua wwnuld be due
under this Securlty Insirument and the Note as if no accalaration had occurred; {b) cures
ony defeult of any other covenants or sgreemants; (¢} pays oll expenses ~ncurred In
anforcing this Securlty instrument, Including, but not {imited to, reasonnble altornevs’ feas;
and (d) takas such actlon as Lender may reasonably require to assure thet the Hen-of this
Security Instrument, Londer’s rights In the Property and Borrower's obiigation to pay the
sums securad bg this Securlty Ilnstrument sholl continue unchanged. Upon reinstatement by
Borrower, this Socurlty Instrument and the obligations securod hareby shall romain fully
affactive as H no acceleration had occurred However, this right to relnstate shell not spply
i the case cf accelerstion under porogroph 17,

19, Sale of Note; Change of Loan Sorvicer, The Noto or o partlal Interest In tho
Note (together with this Security Instrument) may be sold one or more times without priar
notice to Borrower. A sple muy rosult In 8 changa In the ontlty (known as the “Loan
Servicar lhat collects monthly payments due under tho Note ond this Security Instrumaent,
There alst moy be ono or more chenges of the Loon Sorvicer unrolated to v salo of tho
Note. It there Is o change of tho Loon Sorvicer, Borrower will ba glven written potlco of
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tho chenge In ozcordance with paragraph 14 above and appllesblo faw. The notice will slate
the nams snd address of the now Loan Servicer and the addross lo which paymonts should
be madn. The notice will aiso cantain eny otha’ Informatian raquired by spplicablo low.

20. Hazardous Substandes. Borrower shall not cayse or permil tho prosance, uso,
dlsposel, starago, or rolessn of eny Hozerdoun Substances on or in the Proparly. Borrowor
shall not do, nor ollow anyono sise to do, onything affocting tho Proporly thet Is In
violation of any Environmental Law. The preteding iwo sentencgs shall not opply to the
presence, use, or storags on the Property of small quaniitios of Hazardous Substances thnl
ars genernlly recagnized to be appropriate to normal rosidential uses ond to mainlenance of
the Praperty.

Hoirower shall promptly g¢lve Londer writtan nolice of any Invastigation, claim,
demand, iawault or other actlan by any gavernmental or rogulatory sgency or private party
lnvolving ths Properly and any Huzerdous Substence ar Environmental Lew of which
Borrower hes scival knowledgs. |t Borrower losrns, or Is notiflad by any governmental or
regulatory suihaily, thet any removel or other remodistion of eny Hazardous Substsnce
affocting the Properiy_Is necessary, Borrowar shall promptly teke all nocossary remedial
nctlons In accordance w.th Environmental Law,

As used In this_Zaragraph 20, “Hezordous Substonces” ere thoso substances defined
as toxic or hazardous supsiances by Environmental Law and the following substances:
gesoline, kerasens, other rizmmeble or toxic petraletm praducts, toxlc pesticides and
herbleldes, volatlie solvents, mataria's contalning nsbostos or formaldehyde, and redionctive
matarials. As used In this parageanb-20, "Environmental Law® moans federnl faws and laws
of the Jurisdiction where the [roparty s facated that relate lo heslth, safety or
anviranmantal protection,

NON-UNIFORM COVENANTS. Borrowe: ond Lender further covenont and agres as
{ollows:

21, Accoleration; Remedles. Londer sha!l - eive notice to Borrower priar 1o
ascaleration following Borrower's bressh of @npv sovenant ar agreoment in 1his
Securlty instrument {but not prior 1o acceleration uidsr paragraph 17 unless spplicable
law provides otherwise). The notice shall specify, (3) -the default; {(b) the action
requited to cure the default; (o) a date, not less than 30 Jays from the date the notlge
Is glven to Borrowar, by which the default must be cured, and (d) that failure ta cure
the default on or beforo tho date specified in the notico may vesult in accoleration of
the sums secured by this Scourlty instrument, foreclosure by judinial proceeding and
sale of the Property. The notice shall furthar inform Borrower of (the-right 1o reinstate
after acoeloration and the right to assert In the foreciosuia proceeding ihe
non-ex(stence of a default or any other detense of Borrower to a.ceigration and
tareciosure, It the defauit Is not curod on or before the date specifil .t tiia notice,
Lender st 1ts option may require immadiate payment In full of all sums <arured by
s Security instrument without further demand and may forcolose this ‘sacurity
Instrument by Judiclal procaeding. Lender shall be antitled o collect all exianses
{ncurrad In pursulng the remedies provided in this paragraph 21, including, but not
limitad to, reasonable attorneys’ fess and oosts of title evidence.

22. Release, Upon payment of ali sums secured by this Sacurlty Instrument, Lender
shall releese this Security lnstrument without charge to Borrowar. Borrower shall pay any
recordation costs,

23, Walver of tomeastaad, Borrowor walves all right of homestesd exemption in the
Property.

24. Riders ta thls Security Ilnstrument. !f one or more riders are executed by
Borrowsr and recordod together with this Security Instrument, the covenants and
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agreements of each such rider shall bo incorporated Into and shell emend and supplomont
the covenents snd agreasments of this Securlly Instrument as If tho ridor(s) were o pert of

this Security Instrument,

Chack applicable hoxlas): )
Adjustable Rato Rider L: Condominlum Rider | 1= Fomlly Rlder
1| Gradusted Paymont H|dar| Plennod Unit Dovolopment Rider| | Blwoskly Poymant Rider

[_I Bulloon Rider [__J Rato Impravement Rider ]J Socond Homo Rider
___I Othorls) {Spacity)

8" S'3NING BELOW, Borrower sccepts and egroos to tho tarms contalned in this
Socurity instrument and In any rider(s) axecuted by Borrower ond rocordad with it
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{ Spaco Botow This Line tor AOKNOWIOLYriaNE ) me e rmmmsmr e s
STATE OF ILLINOIS
OOUNTY OF QX } §s:
TE INIRSIOND , 8 notary publle, In and fur-the county
and Staté uforuanld Do Hereb Ig;\curm‘y That
JEFTREY H, SAVAE AD VICIRIA L. SAVICE, HUEBND AND WITE ond

1

his/her spouse, porsonafly known 1o me to be the same persan whooso namp  NE
subscrlbed to the faregoing Instrument oppeared before me 1ihls day In person and
acknowledged that THEY slgnod, seotod, and dellversd the soid instrument 88 IRIR
froe and voluntary act for tho uses and purposes thercin sot forth, Including tho releaso

and walver of the right of homostead,

GIVEN under my hend and Notarlal Sosl this 1st of mnﬁ‘h 1993,
"-'__—-“;'.E‘IGN-** ':‘.‘\:"' Mg
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THIS INSTRUMENT WAS PREPARED BY BanoPLUS Moitgage Corp.
Form 3014 8/90
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