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Dunms ‘U.a S ‘..IWRWIW. . .) Tits bl Js evhlenced by Barrowaor's rote dated the samo daile ns this Sccurity
instrument ("Note®), which providca for tnontiy payments, with the [ull debt, If not pald earlier, due and payable on

«PESEMBER 1. 2083, . This Security Insirunient secures to Lender: (a) the repayment of the Yght ovidenced by the
Noto. with interest, and’ nll renewnls. extenslons and modifications of the Note; (b) the paymant of #ll ather sums, with Interest,
advanced under paragraph 7 lo protect the securhy of ik Sccurlly Instrument; and (c) the perlormayica of Borrower's
covenants and agreements under Wils Sceurlty Instrument wiv! the Note, For this purpose, Dorrower does hereby mortgnge,
grant and convoy 10 Lender the follawlng described property 16s@tad In s BTK e County, Ninois:
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1 OGLI HER Wi I'H nll lhn improvemeuu nuw ar hcronﬂor orm.wd o the pruperly. el all enwmonu. uppurltnanccs. and
fixtires now or herealter a part of tho proparty. All roplncoments and ndditions shall also be vovered hy (his Security
[nstrument, All of the foregoing 18 referrad to 1o thls Security lnntrument as tho “Property,”

BORROWER COVENANTS that Borrawer |s Jawlully soised of the ostate hereby conveyed and hns the right lo'morlgngu.
grant and convey the Property and that the Property ls unencumbered, excopt for encumbrances of record, Horrower
wareants and will dofend generatly the Hile to Lo Propoety sgnina all claite and demands, subject to any encumbrances of
record, 2
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THIS: SECI;R]TY INSTRUMENT combisies. uniform covenants for national use and non- -uniform covenants with limited
variations by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as I‘oliows

1, Payment of Principal and: Interest; Prepayment and Late’ ‘Charges. Borrower shal prompuy pay. whcn due the
principal of and interest on the debt cwdmccd by the Note and any prepayment and late‘charges due under the Note.

2. Funds. for Taxes and Insurance; ‘Subject o appiicable law oy 1o B wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a) yearly
taxes and assessmenls which may pitain priority over this Security Instrument as a lien on the Property; (b) yearly leascholcl{
payments or ground ronts. on the :Property,.if, any;. (o). yearly hazard.or property insurance premivms; (d) yearly flood,
Insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
flems are called “Escrow ltemm.” Lcnder mpy, at any ﬁme, coﬂect and‘hold Funds in an amount not to exceed the maximum .
amount a Tunde’ for a federally related ‘morigage loan mny require’ for Borrower’s escrow account under the federal Reall™”
Estale Settlemers Procudures-Act of, 1974 as amended from lime to tme, 12 U.S,C, Scction 2601 2t seq. ("RESPA"), unless|.
another law that apslis to the Funds sets 5 fesser amount. I s0, Lendor may, at-any tme, collect and llolc‘ Funds in an| -
amount not to exceid ‘he lesser amount. Lender may esimate the amount of Funds due o the basis of current data and
reasonable csllmnlu of exrenditures of future Escrow 1tems or otherwise In accerdance with applicable law.

The Funds shall be held il 57 iniwtion whese dcpos!u arc Insured by.a federal agency, instrumentality, or.entity (including,
Lender, if Lender is such an irstiation) or in any Federal Home:Loan Bank. Lender shall apply the Funds-io pay the i?.mow%
items. Lender may not:charge. .Buivower for holding and .applying the. Funds, annually analyzing e escrow account, or.y
verifying the Escrow tlems, unless Leruer pays Borrower interest or: the Funds and applicsble law permits Lender lo make 4
such a charge. However; Lender may:reruirs Borrower.to pay o one-me charge for un independent real estate 1ax reporting
service used by Lender In connection wit this loan, unless applicable law provides otherwise, Unless an agreement is made or™”
applicable lnw requires interest to be pald, Lind.r shall nol be required to pay Borrower any inlerest or carnings on the Funds,
Borrower and Lender may agroe In writing, however, that interest shall bz paid on the Funds. Lender shail give 1o Borrower,
without charge, an annual accounting of the Funds, showing ¢redits and debits 1o the Funds and the purpose for which uch
debit 1o the Funds was made. The Funds are pledged avaoditonal security for all sums secured by this Securily Inswument... }”

If the Funds held by Lender exceed the amounts permitted 2o be held by appilcable law, Lender shal) account to Borrawcr‘for 0
the. excess Funds In accordnnce with the requirements of app'icable [aw. If the amount of the Funds held by Lender al tingu'
tirnse §s ot sufficlent 1o pay the Escrow hems when due, Lenderaniy so notily Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. dorrower shall make up the deficlency i no more than
twelve monthly payments, at Lender’s sole discreton,

Upon payment In full of afl sums secured by this Security Instrument, Lerider shall prompuy refind to Borrower any Funds
held by Lender, If, under paragraph 21;: Lender shall acquire or sell the Feapeity, Lendes, prior to the acquisition or sule of
the Proporty, shall apply any Funds held by Lender al the time of nequisition or-sale as a credil againgt the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable Isw provides otherwise, all payments reczived by Lender under paragraphs §
and 2 shall bo npplicd. first, 1o any prepayment charges dus under the Note; second, to ainounts payable under paragraph 2;
third, o Intereat due; fourth, 1o principal due; and last, 1o any late charges due under the Note

4. Cliarges; Liens, Borrower shall pny all 1axes, ancwsments, charges, fines and impositons 4ivuutible to the lroperty
which may sltaln priority over thls Security Instrument, and leasehold payments or ground rents, i any. Borvower ian“ phy
these obligations in the munner provided in paragraph 2, or If not pald in that manner, Borrower sha!!_pay them on time
dircetly 1o the person owed payment. Borrbwet shall proinpily furnish‘te Lender all notices of amounts 16/be pald under this
parngraph, If Borrower makes these payments directy, Dorrower shall promply furnish to lender receipls evidencing the
payments,

Borrower shall prompuly dischasge any llen which has priority over this Securily Instrument unless Borrawer: (a) agrees in
writing 10 the payment of the obligation secured by the lien In a manner acceplable to Lender; (b) contests in gaod faith the llen
by, or defends agalnst enforcement of the lien In, legal procvedings which in the Lenders oplnion sperale to prevent the
enforcement of the len; or (¢) secures from the holder of the Hen nn agreement sntfactory 10 Lender subordinating the lien to
this Security Instrument, IT Lender determines that any part of the Property is subject to a tion which may nitain priority over
(his Security Instrument, Lender may give Borrower a nollce identifying the len. Borrower shall satisfy the liess or thko ane or
more of the actlons set forth above within 10 days of the glving of natice.

5. Hazard or Property Insurance, Borrower shall keep tie improvements now exllllns, or hereafter crected on the Property
insured agains Jous by fire, hazards Included within the term ‘exterided covernge” and nny other hazards, including floods or
ﬂuudlng. for which Lender requires insurence. This insuganee shall be mainisined In tie amounts and for the periods that
Lender requires, The Imurance carrler providing the insurance shall be chosen by Borrower subject to Lender's approval
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which shall not be unreasonably withheld, If Borrower falls to malntnin covernge doscribed abovo, Lender may, al Lendor's
option, ohtein coverage to protect Lcndcr s rlghzs In the Prozerty in necordnnce with purngrnph Lo

All insurance pollcies and rcnnwnls shul[ bo necupmblo o Leudcr and stinll include a standard mor!snac clause, Lender shall
have tho right to hold the policies and renownls. If Londer rcqulres, Borrower shall promptly glvo to Lender all receipts of
pald premlums and renewal nolces. fn tho ovent of loss, Borrower shall give prompt nolice to the insurance cnrrier and
Lender, Lender may moke prool‘ut‘loas if not made promptly by Borrower.

Unless Lender. nnu Borrower otherwinc agres in writng, irsurancc proceeds shall bo upplicd to restorntion or repalr of the
Property damascd If the restoration or repair Is economicaly feasible and Leader’s security Is not Isssencd, If the restoration
er repalr is not economically feasible or Lender's security would bo lessened, the Insurance proceeds shall be applied to the
sums securcd by this Seeurity [nstrument, whether or not then due, with any cxcess pald to Borrower. If Borrower abandons
the Property, or does not answer within 30 days n notice From Lender that the Insurance carrier has offered Lo sewtle n clalm,
then Lender may collect the Insurance proceeds. Lender may use the procceds 1o repalr or restore the Property or (o pay
sums secured by this Security Instrument, whether or not lh1 n due. The 30-day period will begin when the notice Is given,

Unless Leddurand Borrower otherwise agree in writing, any applicetion of proceeds to principal shall nol exiend or postpone
the due date 1 the monthly pnyments referred to in parnjraphs. | and 2 or change the amount of the payments. If under
paragraph 21 the draperty is acquired by Lender, Borrower's.right o any lnsurance policies aud procseds resulting from
damage to. the Préor.te prior to the acquisition shall paus to-Lender to the extent of the sutns secured by this Securlly
Instrument Immediately peior to the acquisition. -

6. Occupancy, Preservoidea, Maintenance and Protecﬂon of the Property. Borrower’s Loan  Application;
Leascholds, Borrower shall sicupy, establish, and use the' Property as Borrowur's principal residence within sixty days after
the exccution of this-Security Intirwnent nnd shall continue to accupy the Froperty as Borrower’s principal residence for nt
least ane year after the date of occurancy, unless Lender otherwise agrees in writing, wiich consent shall not be unreasonably
withhield, or unless extenunting circumstance’ exist which dre beyond Borrower's contrel. Borrower shall not destroy, damage
or impalr the Property, allow the Properiy-te-deteriorate, or commit waste on the Property. Borrower shall be In default if any
forfeiture action or procveding, whether civil 23 crimingl, is begun that In Lender's good fnith judgment could result in
forfeiture of the Properiy or otherwise mater,ally mpair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as pruvided in paragraph 18, by causing the uclion or proceeding to
be dismissed with & ruling that, in Lender's good faita delerminadon, precludes forfelture of the Borrower's interest in the
Properly or other materinl impalrment of the lien cremad 5y this Security Instrument or Lender's security interest, Borrower
shall -also be in default if Borrower, during me-loaan,npplic;dun process, yave materially fulse or Inaccurate. information or
stntements to Lender-(or failed to provide Lender with nany matdizt information) in coanection with the Joan evidenced by the
Note, including. but not limited to, representations concorning Borrosise's occupancy of the Property as a principal resldence.
I this Security Instrument is on a leasehold, Borrower shall comply viitk all the provisions of the lease, If Borrower acquires
fee title lo the. Pfoperty, the leasshold and the fee tiile shall not merge unless-Lender agrees to the merger In wriling, c

7. Protcclion of. Lendcr's nghls in lhe Properly It Borrowu foils. Lo perfurm the coveriants and ngreements contained iro
this Security Instrument, or there Is a legal proceeding that may significantly afisct Lender's rights in the Property (such as &2
proceeding in bankruptey, probate, for condemnation or forfeiture or ta enforce fawe »r-rogulations), then Lender may do and
pay for whalever is neccssary to protecl the value of the Property and Lender's righ:s inthe Properly. Lender's actions maycr
Include paylng Any sums ‘securcd by a lien which has priarity over this Security Instument, appearing in court, paying L.
reasonable attorneys’ fees and entering on the !’ropcrty to' make' repalrs, Allhough Lerder nay take action under this
pnmgraph IR Lender does nol havo to do 0,

Any amounts. dlabumd by Lendcr under uus paragruph 7 shull bccomc nddiﬁonnl debl ol‘ Borrowsrseoured by this Security =
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail boar fatist from the dato of
disbursement at the Note rate and shall be payable, with interest, upoen notice frem Lender lo Borrower r..';ui.sung payment.

8 \dw";.q,c tnsurance, (f Lender roquired mortgage {nsurance as condhion of making the loan secured by. (his Security i
Instrument, Borrower shall pay the. premiums required to maintain the mortgage insurance in effect, {f, for any reason, the; };
mottgage lnsurance caveruge cequired by Londer lapses or censes 1o be in offect, Borrower shall pay the premiums required to’
obtain covernga substantially uqulvulenl to the morigage instirance previously bn ellect, at o vost subsiontially eguivalent to the'™
cost {0 Borrower of the morigage insurance previously In clfect, from an alternnie mortgage Insurer approved by Lender, Ir
substantially cqulvnlcnt mortgage Insirnnce coveng is nol avallable, Borrower shall pay to Lender ench month a sum equal
to one-twellth of the yearly mortgage lnsurance premium heing pald by Borrower when the Insurance coveruge lapsed or
censed to be in effect. Lender will aceept, use and retain’ these payments us a loss reserve In Heu of mortgnge insurance. L.oss
reserve phyments may no longer be required, at the option of Lender, If mortgage Insurance coverage (in the amount nnd for
the period that Lender requires) provided by an insurer npproved by Lender again becomes available nnd Js obtained.
Borrowaer shallipay:the premiums required to- maintain mertgage insurance in efloet, or Lo provide  loss reservo, untl the
requirement for morigage insurance ends, in accordance. with, any written. agrcemem between Borrower and Lender or
applicablz law, L S -
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9, lnspt'ctiml. Lnnder or lis agcnt may nake reasonable entries upon and Inspections of the Property, Lcnder uhau give
Borrower nollce at the lime of or prior to an Empecﬂon spedMng reasonable cause for the inspection.

10, Condemtiation. The proccedl of any award or cislm for damages, direct or consequential, In connection with any
condemnation or other wking of iny part of the Property, of for conveyance in lleu of condemnatior:, ase hereby assignsd and
shall be paid to Lender,

In the cvent of n towl takiag of the Pmpcrty. the procecds shall be applicd to the sums secured by this Security Instrument,
whether or not thien due, with ‘any excess paid 1o Borrower, In the event of a partial iaking of Usc Property in which the fair
market value of the Property immcd!mc!y before the taking is equal to or greatsr than the amount of the sums secured by this
Security Instrument immcdialcly before the mking. unless Borrower and Lender otherwise agrue in writing, the sums secured
by this Security Imu-umcnt shall be redueed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pmpcﬂy immediately
before the taking. 'Any balznce shall be paid 1o Borrower, In the event of a partial 1aking of the Property-in which the fair
market valvs of he Property immedlately before the taking is less than the amount of the sums secured immediately before the
taking, unless Bzriower and Lender atherwise agree in writing.or unless applicable law otherwise provides, the proceeds shall
be applicd to the ium s secured by this Security Instrument whether or net the sums are then due,

. If the Property Is sLunsoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle 4 claim o, famages, Borrower fails 1o respond to Lender within 30 days afier the date the nolice is given,
Lender 15 nuthorlzed 1o cciler. and apply the proceeds, a1 iis oplion, cither 10 mlornlion or repair of the Propcriy or 1o the
.. sums secured by this Security. ['zument; whether or potthendue. ... .. @ »

Unless Lender and' Borrower othe: wiie agree in wriling, any applicetion of procesds to principal lhall nol rxand or poitpone
the due date ol‘ the monthly paymen -elerred to in paragraphs } and 2 or change the amount of such payments,

L1. Borrower Not Released; Forbearance 3y Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any suceossor in interest of Borrower
shall not operate 1o, release the Uability of tie ongiral Borrower or Borrower's successors in interest, Lender shall nol be
required 1o commence proceedings against any suc<szzor in interest or refuse to extend ime for payment or otherwise modify
amortization of the sums sccured by this decurity \nsiriient by reasen of any demand made by the original Borrower or
Borrower’s successors in interest. Any [r vbearance by Lenaer in exercising any right or remedy shall not be a waiver of or
preciude the exercise of rny right or remdy,

12. Successors and Assigns Bound; Joint and Scveral Lisiiity; Co-signers. The covenants and agreements of this
Socurity Instrument shall bind and beneflt the successors and assinas of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be Join. #ad several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secuity Insument only 10 mortgage, grant and: convey that
Borrower’s interest in the Property under the terms of this Security: Instrun ent; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other lirivower may agree to extend, modify, forbear
© or ‘make any accommodations’ with regard to the terms of this Security Instaunzat’or the: Note' without thul Borrower's
consent.

13, Loan Charges. (f the loan secured by this Security lmtrumcm u subject to a Jaw which sels maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collesicd in connection with the loan
exceed the pmmucd fimits, then: (a) any such loan charge shall be reduced by the amount siuces.ary to reduce the charge to
the permitted limil; and (b) nny sums iready collected from Borrower which exceeded permittzd “imits will be refunded 1o
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Neig-or by making a direct
" payment' to- Borrower. If o' refund ' reduces - prindpsl; the- roduction wm be weated as & partial prepiyment without any
prepayment charge under tnu Note.

14. N_olim. Any ‘notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or nny other address Borrower designates by notice to Lender.'Any notice lo Lender shall be given by first class mail to
Lender's address stated heredn or any other address Lender designates by notice 10 Borrewer. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

IS, Governing Law; Severability, This Security Insirument shell be governed by federal law and the law of the jurisdiction
(n which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be given effecs
without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be glw.n one conformed copy of the Note and of this Security lnsu'umcm.

17, Transfer of the Property or n Beneficial Intercet in Borrower, If all or any part of the Property o any interest in it
is sold or transferred {ur if a beneficial interest in Borrower Is scld or transferred and Borrower is nol a nalural person) without
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Lender’s prior writton consent, Lender mny, at its opton, require immediale paymont in full of all sums secured by this
Securlty [nstrument. However, this option shall not be exerclied by Londer If exerciso Is prohiblied by federnl Inw ns of the
date of this Securlty Instrumont,

If Lender exorcises this opuon. Lander shall give Dorrower notics of acesloration, ‘The notieo shall provide a period of not less
than 30 Jays from the date the netice is delivered or malled within which Dorrowar must pay all sums secured by this Security
tnstrument. 1T Borrower (alls to pay these aums prior to Uie expitntion of this perlod, Lender may Invoke any remedies
peemitted by this Scurity Instrument without fuethar notico or demnnd on Borvower,

18, Borrower's Right to Relustate. I Botrower meets cortain conditions, Dorrower shall have the right to have
enforcement of this Security [nstrument discontinued at any tine prior to the enrlier oft (1) § dnays {or such other period as
applicable Inw may specify for relnatateiient) before salo ol the Property pursusnt tu any power ol snte contalned In this
Securlty Intisument; or (b) entry of n judgment eaforcing thle Security Instrument. Those conditions are that Borrower: (a)
pays Lenderall sums which then would be due under this Securlty Instrument aud the Note as If no aceeleration had vecurred;
(b) cures any-Zafuult of any otlier covenants or agrevments; {¢) pays all expanses incurred in enforcing this Securlly Instrument
{ncluding, butdiortlmited to, reasonnble altorneys’ fees; and (d) takes such netlon as Lender may rensonably require to assure
that tho len of (hi» Szeurity Instrument, Lender’s eights in the Property nnd Borrower's obligation to pay tho sutna secured by
this Securlly Instamant shall continue unchanged. Upon relnvtatement by Borrower, this Securlty Instrument and ihe
obligntions secured horety shall remnaln fully offective as if no acceleratlon hil occurred, Howover, this tight to relistate shat!
nol apply In the case of nécelsiatlon under parngeaph 17,

19, Sale of Note; Change of Loan Servicer, Tho Note or a partial interest inn the Notw (together with this Security
Instrument) may be sold one or maurs-times withoul prior notice to Borrower, A salo may resull in a change In the enily
(known as the "Loan Survicer') that collects monthly payments duc vnder the Note and this Securlly Insirument. There also
may bo one or more changes ol the Lan S:vicer unrelated to o snle of the Note, If there Is n chonge of the Loan Servicer,
Borrower will bo given written notlce of i change in accordance with paragenph 14 nbove nnd applicable Inw. The notlce
wili state tha name and nddress of the now Loz Servicer and the nddress 1o which payments should be made. The notice will
alse contaln any other informatlon required by Guritenblo law.

20,-Hnazardous Substnnces, Borrower shall not: cause or permit the presence, use, disposnl, stornge, or release of any
Hazardous Substances on or In the Property, Borrowss iinll nol do, nor allew anyone clse to do, snything nffecting the
Property that Is in violntlon of any Envlronmental Luw. 'yhe reeceding two sentences shall not apply 1o the presence, use, or
storage on the Property of sminll quantides of Hazardous Subsizares that are generally recognized to be appropriate to normal
restdentinl uses and to maintennncw of the Property,

Borrower sholl promptly give Lender written notles of any Investigation. claim, demand, Inwsult or other sction by any
governmental or rogulntory ngency or private party involving the Propery and any Hozardous Substance or Environmental
Law of which Borrower has actial knowledge, I Borrower lenrna, or Is noillzd hy any governmontal or regulatory authorily, o~
thal any removal or oiher remedintion of any Hazardous Subsiance offectng the Property Is necessary, Borrower shall =
promptly take all necessary remedial actions (n accordnnee with Environmental Law o

As used in this parngraph 20, *Hnzardous Substances” ure those substances defined (s'toxlc or hazardous substances by g:;
Envionmental Law and the following substances: gasollne, kerosene, other finmmabiv o durie petroleum products, toxle &
) pesticides and herblcides, volatile solvonls, materluls containing asbestos or formaldehyde, wid ridionctive materials, As used
‘ in this paragraph 20, ‘Eavironmental Law’ means federnt inws and laws of the jurisdiction whers s Property is located that
relnte lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: O

21. Acceleration; Remedics, Lender shall give notice to Borrawer prior to acceleration fallowing Borrower's breach of uny >
covenant or agreement in this Security Instrument {but not prior to acceleration under pavagraph 17 unless applicable low
provides otherwise), ‘The notice shall speciiy: () the default; (b) the action required to curc the default; {c) a date, not less than -
30 days {rom the date the notice-is given to Borcower, by-which the default must be cared; and (d) that failure to cure the default
on or before the date specified in the notice- may result in ucceleration of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding and sale of the Property, The notice shall further (nform Borrower of the right to reinstate
after acceieration und the right 10 assert in the forcclosure proceeding the non-cxistence of a defanlt or any other defense of v

, Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its

C wion moy require immediate payment in Nl of all sums secured by this Sceurity Instrument without further demund and may

‘ l‘ureclme this Sccumy (nstrument by judicinl proceeding, Lender shall be entiiled to collect all expenses incurred in pursuing
the remedies pravided in this paragraph 21, including, but nnt limited to, reasonable attorneys’ fees and costs of title evidence.

- Slngte Eamlly <« FNMAZFHLMC UNIFORM INSTRUMENT f g el wn. o, - FORM 3014 . 08/90 (Page 6 of B Pages)
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22, Release, Upon payment of nlf sums secured by this Security Instrument, Lender shinll release this Security Instrument
withuut charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives nll right of homesicad exemplion In the Property.

24, Ritlers to this Sceurlty Instrument, If ono or more riders are exccuted by Borrower and recorded together with this
Security lmstrument, the covenants and agreements of each such rider shall be Incarporated into ond shall smend and
supplement the covenants and agreements of this Seeurity Instrument o8 if the rider(s) were a part of this Sccurity Instrument,
[Check applicable box(es)}

[ﬂ Adjustable Rate Rider D Condominium Rider [:] }-4 Family Rider

D Groduated Payment Rider 7] Panned Unit Deveiopment Rider D Biweekly Payment Rider
D Pallon Rider D Rnto Improvement Rider D Second Home Rider
[:I OQther’s) inpecify]

BY SIGNING BELOW “iicrrower accepts and agrees to Lhe terms and covenants contained in this Sceurity Instrument and In
any rider(s) executed by Boriever and recorded with it

Withesses:

‘ ~Borrowsr

e

‘ e B ms [3pacy Beiow This Line for Acknow adgmen| ) ,
STATE OF ILLINOIS. - ‘ . Cook County ss: -

I. Kathryn M., Cremerius, a Notary in and for said county and state, do hereby
certify that Herbert H, Walea and Herbert H, Walta as Atrorney in fact for Rosemary
J, Walta, husband and wife, personally known to me to be the same person(s) whose
name(s) " sUbstéibed td ‘the foregoing imstriment, appearéd béfore me this day in
person, and acknowledged that _they signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein set forch,

Given under my hand and official seal, this 19th day of November, 1993.

My commission expires: .{.I/r)"]/jj‘f - TP g e
. . o~ "LLQJMT‘T'TTT"”“‘}
: PHEN W Thl . US
wotAty. PublLG %

UBLIC §Ta1 . . . &

é WY COMMISSCR Fabinb s 1rels94
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{Ons Year Tredzury Indax « Rale Copa)

THIS ADJUSTADLE RATE RIDER is madc this 13th.day. ot.NOVEMBER,.1993............. . and i3 incorporated
into und shall be deemed 10 amend and supplement the Mortguge, Deed of Trust or Security Deed (the “Security
lastrument™ of the same dute given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rute

Note {the “Noig™) to JHE PRUDEHTIAL INSURANCE COMPANY.OF AMERICA ....covviivininmimniie i
(the "Lender™ of tho same date and covering the propetty described in the Sccurity Instrument and located at:
JB40 MEQFEORD, PALATINE. WL G0 oo, (RFGBRY AR e e s e PR

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agreo as follows:

A. INTEREST RATc /\ND MONTHLY PAYMENT CHANGES

‘The Note provides for winitinl interest rate of ... 49T4......... %. Section 4 of the Note provides for changes in
the interest rate and the munthly paymonts, as follows:

4, INTEREST RATE A MONTHLY PAYMENT CHANGES
{A) Chango Datas

The interest vuto 1 will pay may clinng? on the i day of  QREEMRBER.IMM4. ..., and on that day every 12th
month thereafter. Bach date on which-mny interest rate could chunge is called n "Change Dute.”

(8) Tho Indax

Beginning with the first Change Date, my iaterest rate will be based on an Indea, ‘Thy “Iudex” is the weeklye?
average yield on United States Treasury secudtic: adjusted to a constant maturily of one year, as nad

avoilable by the Federal Roserve Board, ‘The mest racent Index flgure availuble ns ol the date 45 days belore
eaeh Change Dute is entled the “Current lndex.” 8'5

If the Index is o longer available, the Nate Holder wilt 2nnose a new index which is based upon compurnblcz'
information. The Note Holder will give me natice of this Znuice,

{C} Caleulation vf Changos

Defore cach Change Date, the Note Holder will culealale “my new interest rale by udding

e k0. A0 gayon;slohthe peccentags, RAIIAC.RBTEML oo du@innnto the Cuerent tidex. The Note

Holder will then round the result of this sddition to the nearest one-vigin’: of one pereentage peint (0.135%),
Subject to the lrnits stated in Section 4(13) below, this rounded amount viLbe my new interest rate until the' *
noxt Change Daiz,

The Note Tiolder will then doterminie the amount of the monthly payment tint would bo sullicient to repuy”
the unpaid principal that 1 am expected to owe at the Change Data in full on the riaturity date st my new.
interest rate in subsiantinlly cqual payments. The result of this culeulation will Ge the-new amount of my
monthly payment.

(D) Limits on Intercst Rate Changos

The interest rate | am required to pay at the first Change Date will not be greater than .. $81%........ % or loss
than ...3870....... %. ‘Thereafler, my inlerest rale will never be increased or decrensed on uny single Change
Date by more than . AWR. RATGATIARS. POINIAL.. FA0DIR) i f20M the Tute of
'm:cr;;!;l have been paying for the preceding 12 months. My interest rate will never be greater than
AR B,

(€) Effactive Date of Changes

My new interest rate will becomo effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

{F) Natica of Changos

The Note Holder will deliver or mail to me a dﬁf&'c af any changes in my interest rate and the amount of my
monthly payment betore the effective date of any change. The notice will include information required by
taw to be given me and alse the title nnd telephone number of & person who will answer any question I may
have regarding the notice.

RIDER + ARMO1 tatl RCO10L Rav, 11/14/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument iy amended to read as {ollows:

Transfer of the Property or a Beneflcinl Interest in Borrower. If all or any pant of the Property or any
intercst in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, tequire immediate
payment in full of all sums szcurcd by this Sceurity Instrument. However, this option shall not be exercised
by Lender il cxercise is prohibited by federal taw as of the date of this Sccurity Instrument. Lender also shall
not exercise this option if: (2) Borrower causes to be submitted to Lender information required by Lender to
evaluato the intended transferee as if a new loan were being made 1o the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenan! or agreement in this Security Instrument is acceplable to Lender.

To the extent permitted by applicable lnw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the trunsferce to sign an nssumption ngreement
that is acieptable to Lender and that obligates the transferce 1o keep all the promises und ngreements made in
the Note and in this Sccurity Instrument. Borrower will continue to be obligated under the Note and thia
Security Instrpznent unless Lender relenses Horrower in wriling.

If Lender exereisc’ the option to require immedinie pnyment in full, Lender shall give Dorrower notice of
acceleration. ‘The riatice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whirli-Porrosver must pay all sums sccured by this Sccurity Instrument. If Borrawer fails to
pity these sums prior ;0 the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument witkziat further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr acrepts and agrees ta the terras wid covennnts contained in this Adjustable

Rate Rider, /
.

/" MERBERT H. WALTA -Borrawer
2 7 / . it
iy (| 18, L WM/‘{?’ e
'50’2{4ARY J WAL’!’;: -Borrownr’ g
STATE OF ILLINOIS Gouk County so:

I, Bathryn M, Cromerius, a Notary Public in and forssafd county and
statu, do hareby certify that Hoevbore M, Wolta and Hoghore I, Weltn as
attorney in foct Efor Rosomary J, Walta, husband and wife, vavsounally known

£0

300;

to me to bue the samo person{a) whose namue(s) gubuueribed to the

er
foregoing Instrumont, appenved before mo this day In purson, avd-acknowlodgoed =g
b
that t hey signed and dellveved che sald instvament as thelr. o frue
and voluneary nct, for the uses and purposon therein sot forth,
Given under my hand and official senl, thia _19¢h day of Novambeuv. 1993 . -
My Commlssion uxpirua: ey ) h
. SN 5
/'J NN e :
Novury Public
D OFEIGIAL , LS
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