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MORTGAGE

THIS MORTGAGE ("Sccurll !nsmlment" is glven ON vovorers JOVEmbEE 30, e s

19 ..93... . The monp-go- is ..9.*! ..... L., 8nd, BOWNLE, 1, BEINENREICH......... v ererear et e bt e v r e e erseteereeene

ATt e et rreats :. i F(“Borrower"A This Securily Instrument is given to , eeraean
ELGIN FEDERAL FINANCIAL UZIITER , 0 Federal Association . . , which is orgamzcd and cxislmg

-------------------------------------------

under the laws of ..The,. o & 4d. Shakes.af. Anexisg and whose nddress i3 ... e
,. 1895 Larkin Avanue - Elpln liraisgoi2a | CereererrEesenattrateraetrtterr rr ity e trererr ettt rratrer eyt ert ey J_c d .
Borrower owes Lender the principal suin of 0ng. Hundxed. Sixty. Four. Theusand Eight  Hundred and
nef1Q0mmmmnmn T rrvvririrtyrie ==Collars¢U 8, § ..164 »800,00 " ), This debt is evidenced by Borrower's note
dated the sume date as this Security Instrum:nt { 'Note''), which provides for monthly paymenis, with the full debt, if not
paid carlier, due and payable on ............ NRUGNREE., IO P o « This Security Instrument
sccures to Lender: (a) the repayment of thc debt .N“G"CCd by the Note, with interest, and all rencwals, extensions and
modiflcations of the Note; (b) the payment of all ather =vwa, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the porformance of Borrswar's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby moitgnge. grant and convey to Lender the following described prop-
erty focated in oveennnnn G90K i, IO 4 U v County, Tllinels:

LOT 26 IN SHERWOOD OAXS UNIT NOVEMBER 1, BEIN: A SUBDIVISION OF PART OF SECTION
.20 AND 21, TOWNSHIP 41 NORTH, RANGE 9 EAST OF T[HE TilIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 06-20-402-002

whlchhns'-thenddressof 1309 Robinhood Drive ... . ., El&i.ﬂ..

|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

lSlmll [Cil)’l

Winols .........! 60120....... veersseriaes (**Property Address'");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing Is referred to in this Security Instrument as the *'Praperty.”’

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far nutional use and non-uniform covennats with limited
variations by jurisdiction to constitute s uniform security instrument covering reu! property.

ILLINQIS—S5ingle Family--Fannie Mas/Fraddie Mac UNIFORN: INSTRUMENT Form 30M 000 (page | of 6 pager)
Product 44713 {1191} 190t BAF Syslems & Forms, inc.
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All Insurance policies anl renowals shall be secoptable 1o Lender and shall include n stundard morigage cleuse. Lender
shall havo the right to hold the policles and ronowals. IV Londer requires, Borrower shall promptly give to Lender ull recelpts
of pafd premiumns und ronewal notlces. In the ovent of loss, Borrower shull give prompt notice 1o the Insursnce carrler nnd
Lender, Lender may ranke proof of loss if not made promrtly by Borrower,

Unless Lender and Borrower otherwlse ugree In writing, Insuranco procecds shall be upplied 1o restoration or repuir
of the Property damaged, if the rostoration or repair Is cconomleally feasible und Londor's security is not lessened, 11 the
testoration or repalr is not economically fensible or Londor's security would be lessened, the insurunce procecds shall be
applied to the suma secured by this Security Instruninnt, whother or not then due, with any excess pald to Borrower, If Borrower
abandonys the Property, or does not answer within 30 doya u notlce from Londer that the insurance currier hos offered 1o
scttle u claim, then Lemler muy collect the insurance procecds. Londar may use the procaeds Lo repair or restore the Property
?r ul) puy sums secured by this Security Instrument, whethor or tot then due. The 30-day period wiil begin when the sotice
s glven,

Unless Levler and Borrowoer otherwlse agree In wrlling, nny application of proceeds to principal shall not extend
or postpone the dus-Jdato of the monthly payments refereed to in parngraphy | and 2 or change the amount of the payments,
{f under parugenph 21 the Property ls ucquired by Lendor, Borrower's right to any Insurance policies und proveeds resulting
from damngo W the Frowenty prior to the acquisithon shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately nrior to the nequisition.

6, Occupancy, Proscrvatlon, Malntenance aund Protection of the Property; Borrower's Loan Appilention;
Leaseholds. Borrower shnll-oceany, establish, nnd use the Property as Borrower's prlneipal residence within sixty dnys
nfter the exccution of this Security Inatrument and shall vontinue to ocoupy the Property ay Borrower's principal residence
for at least ong year after the date of cxoupancy, unless Lender otherwise ngrees In writing, which consent shall not be
unrcasonubly withheld, or unless cxionuiisg elrcumstances exist which ure beyond Borrower's conirol, Borrower shull not
desiroy, damage or impair the Proparty, allov-iiie Property to dotertorate, or commit waste on the Property, Borrower shall
be In default if any lorfolture nction or procecding. whether civil or criminal, s begun that in Londer's goud fuith judgment
could result In forfeiture of the Property or otherviise materinily impair the lien creaied by this Security Instrunient or Lender's
security Intercst, Borrower may cure such o defuu’t pad reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with n cullng that, In Lendar’s good faith determination, precludes forfeliure of the Borrower's
interest In the Property or other materinl impairment of tha liun created by this Sceurity Instriment or Lender's security
interest. Borrawer shall alse be in default if Borrower, during the loan appliention process, gavo materinlly false or inncenirate
information or statements to Lendor (or failed to provido Lendee voith uny muterlal informution) in connection with the lonn
evidenced by the Note, including, but not limited to, representations eoncerning Borrower's oceupuney ol the Property us
a principal residence, If this Security Instrumont is on n lewsehold, Borrowver shall comply with uli the provisions of the lease,
[f Borrower acquires fee title to the Property, the lensehold and the fee title shall not merge unless Lender agrees to the
merger in wrillng,

7. Protection of Lender's Rights In the Property, [ Borrower fuls to »erform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding thit may signilicupty affect Lender's rights in the Property
{such ns n proceeding in bunkruptey, probate, for condemnation or forfeiture or to exturce Iaws or regulntions), then Lender
may do and pay for whatever Is necessary 1o protest the valug of the Property nnd Lende:u-rights in the Property, Lender's
uctions may include paying any sums sceured by u lien which has priority over this Security lanstrument, wppearing in court,
paying reasonable atiorneys' fees und enterlng on the Property to make repuirs, Although Lender muy tuke action under
this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this parngraph 7 shall become additional debt of Gor:cver secured by this
Security Instrument, Untess Borrower and Lender agree to other terms of paymeni, these amounts shatl-bear interest from
the date of disbursement at the Note rute snd shail be payable, with interest, upon notice from Lender 10 Barrower requesting
payment,

8, Mortgoge Insurance, If Lender reguired mortgage insurance as a condition of moking the loan secured by this
~ Security Instrument, Borrower shall puy the premivms required to maintaln the mortgage insurance in effect, If, for sny
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the premiums
required to obtain coverage substantially equivelent to the ntoriguge Insurance previously in effect, at u cost substantinlly
equivalent to the cost 1o Borrower of the mortgage Insurance previously in effect, from an rlternnte mortgnge insurer approved
by Lender. If substantiaily equivalent mortgage insurnnce covarage is not nvailuble, Borrower shull pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage
lnpsed or ceased to be in effect, Lender will accopt, use and retaln these payments as o loss reserve in liew of mongage
insuranco. Loss reserve paymeats may no longer be required, ai the option of Lender, if mortgage insurunce coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtnined. Borrower shall pay the premiumy required to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for montgage insurance ends in accerdance with nny written agreement between Borrower
and Lender or applicable law,

Form 3014 990 (page 1 of § payes)
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24. Riders to this Security Instrument. If one or more riders are oxceuled by Borrower amd recorded together

with this Securlty Instrument, the covenants and agreements of cuch such rider shaif be incorporated into and shall amend

and supplement the covenants and agreenients of this Security Instrument as (f the rider(s) wero a part of this Security Instrument.
(Check applicable box(es)]

E] Adjustable Rate Rider L—_I Condomll;lum‘ﬂitlcr () 1—4 Puamily Rider
] Ceduated Payment Rider ] Planned Unit Deveiepment Rider ] Blweckly Payment Rider
] Baltoon Rider ] Rate Improvement Rider (] second Home Rider

(] Other(s) [specify)
BY SIGNING BELOW, Borrower nccepts and ngrees (o the terms and covenants contained [n this Security Ingtrument

and In any rider(s) excculed by Borrower and recorded with it
Witnesses: (( M

FAAY ‘bFNRE%% iéiW S
T m“ % b AITIITTRTIONY «{Seal)

XRELXERRT] R R R L ey R R R N RN R RN R R RN AN TR Y .J

—Bortower

{3psce gl w This Line Por Acknowlsdgmant

(=]
€
STATB OF |D||IIIIfl|‘IN|o|l$IllllllllOIIII S
LhH o
COUNTY or:‘“‘""} &
Qo
.. Eho underplgned L0, o Notary Public in and for said county and state, do frfeby certify that
JQ“HI ;'1': .UBInHNRF\Icu. n“d . M).NNIFA .\] LI} "uFItUE“REICil AL E N N U B BN B B B | Fras i ran ] pc"ol'u!lj uppﬂlf@d
before me and 24are) known or proved to me to be the person(s) who, belng Informed of the contents of the foregoing
instrument, have executed snme, nnd acknowledged sald Instrument 10 be, . }:hl}t\é:. ekl [ree and voluntary act
and decd and that | &l.m‘ S .executed sakd Instrument for the purposes and uses thereln set forth,
Witness my hand and officlal seal this.......30th. . ..........day of...,..Nevambpx ,......., 19,93...
SFFrOfkoG BALss:
ADELINE A PETERSON
NOTAY PulLIC, STATE OFiLLNOIBS T s - s w‘u’m WHSMI-)
MY COMMIBSI N LXK
Clarence F, Wittonstrom, Jr.
VAR SV ANARANAAYY \
This instrument was prepored by, GROMER & WITTENSTROM, P.C., 73 Market Streat, Buitg‘l‘l ’ bk}g;“’

“rn..

Form 3014 90 (pape & uf 6 pages
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ir made this ...205h day of .....Novembex...... . 19..93.,
and is incorporated inte and shall be deemed to ameud and supptemem the Mongngc. Deed of 1rusl. or Deed o
Secure Debt (the “Security Instrument”) of the samu: date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note to . ERGIN TRRERML TTHANCIAL CENTRR. A XRRERAL ASSOCIATION
.............................. (lh: “Lender”) of the same date (the *Note™) and covering the
property described in the Security Instrument and logated at:

.80120

{Propart" Addreul
The Note comuins provisions allowung far changes in the interest rate. If the interest rate
increases, the Borrower's rnonthly paymems ‘will ke higher, If the interest rate decreuses,

the Borrower’s monthly- payments will be.lower,
ADDITIONAL COVENANTS, In adduion to the covensnt and ngreements made in the Serurity Instrument, Borrower
and Lender furthor covenant and ugree s follows: -

A. INTEREST RATE AND MON’I HLY PAYMENT CHANGES

The Note provides, 'or an initial interest rate of ., WA..00.....%. Section 4 of the Note provides for changes in the
interest rate and the in~avhly payments, as roIIOWs

4.  INTEREST RATE Al MONTHI. Y PAYMENT ' CHANGES

- '{A) Change Dates

The interest rate I will pay riay changc on the ..... ‘S [
on that day of the moath every v SED e months thcreaner. Each date on which my interest rate could change
is called a *Change Date.”

{B) The Index ‘

Beginning with the first Change Date,-my-interest rate will be basu.d on an “Index,"” The Index is the weekly -
average yield on United States Treasury secur! u's "djuswd to a constant Maturity of .ecineeendeio., Years, as made
available by the Federal Reserve Board. The mos' r cunt index figure nvailnble as of 45 dnys hel‘orc cach Change
Tate is called the “Current Indox.”

If the Index is no longer uvailable, the Note Holdes wi'l choose a new index which is 'based upon comparable
information. The Mote Holder will give me notice of it cholee.

(C) Calculation of Changes
Before cach Change Date, the Note Holder wil crchnlmc riy/anw interest rate by adding 179,804 Three
rte pefcentagé points (... ) 1o e Current Index. The sum w1|t hc my new

interesl rmc

The Note Holder will then determine the amount of the monthly paymeaithat would be suflicient to repay ln (ull
the pnnmpal 1 am expected to owe on the Chnnne Date in substantially caunl payments by the maturity date at my
new interest rate. The result of this cileulation wili be the new amount of my manthly payment,

(D) Effecitlve Date of Changes

My new Interest rate will becomé effective on each Change Date. I will pay/tiic cmount of my new monthly
payment beginning on the fleat monthly payment datd after the Change Date untl ‘n» amount of my monthly
payment chaages again,

{(E) Notico of Chungoes
The Note Holder will mali or deliver 10 me a notlee before each Chnnge Date. The notice wili-ndvise me oft
(i) the new interest rate an my loan as of the Change Dute;
(ii) the amount of my monthly payment following the Change Datc;}
(iii) any additional mauers which the Note Holder Is required to disclose; and
() thcimlé and telephone number of a person who will answer any question | may have regarding the
notice.
B. CHARGES: LIENS _
Uriform Covennnt 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens. Borrower shall pay all taxces, assessments, anid other charges, fines and impositions auitributable to
the Property which may attain & priority over this Security Instrument, and feaschold payments or ground rents. il
any, in the manner provided under parugraph 2 hereof or, If not paid in such manner, by Borrower making payment,
when due, directly 1w the payec thoreofl. Borrower shall promptly furnish 1o Lender all notices of amounts due under
this paragraph, and in the event Borrower shail make payment directly, Borrower shall promply furnish to Lender
recelpis evidencing such payments. Borrower shall prompily discharge any lien which has priority over this Sccumy
Instrument; however, Borrower shall not be required to discharge any such lien so long us Borrower: {n) shail ngree in
wriling to the puyment of the obligation secured by such len in a mnnner acceptable 10 Lender; (b) shall in good

GEMERAL FORM-—FHLMC UNIFORM ADJUSTABLE RATE LOAN——(IREASURY INDEX)—3/83
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