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This Agreemant“mnde this 3rd day of December, 1993 hetwean Gary N. Deacon and Jeanne M,
Deacon harelnaftexr called “Borrower", and SUCCESS NATIONAL BANK hereinaftor called "Lian

Holder', and
-y n, ||-
WITNESSETH: 0 . ' r? s 8

Whereas llen holder is the owner and holder of a certaln mortgage covering said
premises, and of the note which aaid mortgage secures, sald mortgage bearing the date of
the 27th day of March. 1992, belng made by borrcwer to lien holder to secure payment of
THIRTY ONE THOUSAND FIVE HUNDRED AND NO/00----~{§31,500.00) and intersst, and recorded in
the officoe of the Rocorder of Deeds of the County of Cook on the 6th day of April, 1992,
as Document No. 92229100, lsgal descriptlion of property described ae follows:

LOT 2 (EXCEPT THE NOPRTH S50 FEET) AND (EXCEPT THE SOUTH 50 FEET) IN BLOCK
7 IN ARLINGTON FARMS, A SUBDIVISION OF THE BAST 60 ACRES OF THE WEST 1/2
OF THE NORTHERST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF

; § THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
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Z-f E’, = Whereas, o1 condition that said mortgage be subordinated in the manner herelnafter

nt @@aring, "Lian Nolder" is about to accept from borrowar a mortgage covering eaid

8 Cyrgerny hereln 2liove described bearing the dute of the 3rd day of December, 1993, made by
:ﬁqgr ower to "Lien lirlder" to Bsecure payment of! SEVENTY FIVE THOUSAND AND HO/100-=w—m=--

EES@S;OOO .00) dollpis /and interest:
§§ Now, therefore, ia .snsideration of the premlses and to induce "Lien Holder" to

F:Lﬂésept the snld mortgage frem borrower, and also for other good and valuable

< Qanaidaration, the receigc wharaeof la hereby acknowledged, borrower and lien holder do C?
o%araby sevarally and respectiu.ly, covanant consent and agree, that said mortgage owned

and neld by the lien helder anzill) be, and the same le hereby made, subject and subordinates
in lien and priority to the lien of said mortgage bearing the date of the 3rd day of G::
December, 1993 in the sum of SEVLRTY FIVE THOUSAND AND NO/l00=—ww== {875,000.00) dollara é.:
and interest on the property hereir above described made by Borrower to “"Llen Holder™. )

This Subordination Agreement shali) »e blnding and upon insure to the benefit of the
respaective heirs, legal repreasentatives, ans succesasors, of the parties hereto.

In Witness Whereof, the parties have cigned this Subordination Agreement of the day
and year first above wrltten.
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STATE OF ILLINOIS o ﬂ\"Onrl”‘ e ‘—o O EPSS
county oF) Parp-~__ ,, < 6 CROK. COLNTY RECURDER

Before me the undersigned notary for said county and state, perssiarsly appeared Gary
N. Deacon and Joanne M. Deacon, known to me to be the person (e8) whoss nane i{s subsaribed-
above, and acknowledged that they executed the same for the purpose therein wontained.

In Witnese Whereof I havae set my hand and officlal seal this 3rd day of December, 1993
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Bafore me theo undersigned notary for sald county and ptate, personally appeared
Janis A. Anderson. Known to me tc be the person (8) whoeo name io subooribed above, and
acknowladged that he executed the same for the purpone therelin contalned,.

In Witness Whereof I have’ ae hand and officlal ueal thls lot day of Dacember, 1993,
2 it G %‘ A "W?-Zc

Notary Public WN,&% 0 5
o Sf




UNOFFICIAL COPY




