Mavs - 03006994 - - Revolving Credit Mortgage

This Morigagelsmade this Q\:H’t'\ day of_NM{ZLM:. 19_93 __ botweentheMortgagor

WILLIAM A, STARK AND SANDRA M. SCHOR, NKA: SANDRA'SCHOR STARK WiSRAND ANDWIEE.

and the Niuigagee BANK ONE, CHICAGQ, NA _ (*Morigngae®) whose_address 1s
- P,0. BOX 7070 : ROSEMONT IL 60018-7070
(Stroel) cy) (Stalo) (2ip Codo}
Horigapor or rlumgzr's baneliciary {1 appllcable)‘ has antered into a Homa Equity Uine of Cradit Agraamant with tha Mortgeguedaled _ _____

Izt ___as Ihe same may bo mod'lied or extonded andlor renewed from timo o time {“Agreament’) which
providgs amofig othar tFise that Morignges under certain conditions will make loan advances irom time fo time lo Mortgagor or Morigagor's banaficiary (if
applicable) unlil tho st Gusinass day of the 1201 full calendar manth fofiowing tho dale af the Agreemenl.

Thia Mortgage 1& given o sy 4 he outstanding and unpald obligatory loan ndvances mads o io ba made pursuant o the Agreoment from lima to tino, macle
aflor thia Mongage lg recardur4i: the Recorder of Deeds of the Counly In which the real pfopenr tescribod bolow Is located or advanced in aceordance
harewilh to protect the securlty u In's Morigage or parmittod to be advanced in conlormity with (he iinols Morigaga Foraclosurae Agraament, The maximum
amaunt avallable undar the Agreem !, exclusive of Intorest tharaon and parmitied or ohiigatory advances montianed abova, which may be autstanding al

any timo and which is secured hereby e 12t at any lime excoed $ 23,000,00 :

In order 16 saciitv the rapaymant of the oute.anding and unpald Indabledneas advances) Irem ima le ime under the Agreemant and any and afl extansicns
and/ot renewals of sama, with intarast thareen 24 providod in the Agroament, the payment af ai other sums, with interes! thereon, advanced with respect
{o the Property {as herenlter defined) for the paymicit i prior llany, taxes, assosaments, insuranca premiums o costs Incurrad for protaction of the Property
and the pardormiance of the covenants and agreements o iangagor contained herain and of the Moriagor or benaliciary of Mortgngor (i npplicabie) intho
Agroement and In consideration of the ndvances made dither contemparanecusly horowlth of 1o be mnde In the luture,

Morigager deas hereby mcnbngu. grant and convey o Mor'Qarae the réflawlnq cfescrlbed roal proponly localpd In Ihe County of
e DOOK Stateof _[LLINGIS . Bind describod a3 tollows;

' ) . DEPT-D1 RECORDIMGS $25.50
SEE ATTACHED AS EXHIBIT "A" . TH9Y9Y  TRAN RhEs 1R/649/93 10103100
‘ ' - oW WD B0 LTI
\ COAK COUNTY REGDRMER '

Gommon Acdass; _ 1221 LEONARD PLACE . EVANSTON s Tho 80200 oo .
Proparty Tax No.: __11=07-117-019-0000 —

TO HAVE AND TO HOLD the samo unto Morigagoo, it succosaors and pasigns, togolher with oll ho improvemants now of horealtor orectod an the oat
proparty, and ol snsamaonis, righls, sppurtanances, ronts, royaities, minetal, ol nd gna rights and prollls and water ights and &k fixturas now o haroalior
attachod te the ron] property, all of which, Including repiacomants and ncditions thereto, hivil bo duomed to ba and romaln mart of tha ropl propenty covared
by this Mortpaga; arx all ol the foregolng, logelher with sald property (or the lcagehaid ostate ! this Morigage io on o leaseriok, io heroin raletred 10 08 tho
‘Proporty”.

Mongagor covanants thal Mongagor ls lawlulty seized of the Proparty and ins the righl 1o Mongage tha Progorty; that Morigupa® vill defond genorally
tha title to tha Propurly agninst aff cialms and dumands, subjuct o any decinrations, ansuments, restriclions, condliions and cavenaniy of record, and roning
rostricliona and thai the Proporty s unancumberod oxtupt for tho balency prosantly duc on that cortaln mortgage hold of recard By ..o .

e CHIAC MORTGAGE . CORPORATLON ... rocordudwivthe Rocordurot Duods .. JJULY. 13, 1987 .
County .__CAOK. wnm merreen. 8 Cocument No. . 87.383028--..... I'Prior mosignge”).
Mortgagot turthor cavonants:

1. Toporforen alitho covonants on o partol Mortgagor 1o ba porformad undar the provisians of any prior morigagu and upon iafiure ol Morigagor lo pariatm
such covenants Mortgagea horein may, atits option, do so. Marigage ahali huvo o clalm againat Morgagor (nnd Morigagor's bonadiciary, Il npplicablo}
lor nll sums 8a paid by it for tha Motigagor (And Mongagor's bonalicinry, it upplicabla) plus intarost ae hereinnfior provided: it being speciiically
widaratood that atthough Morgageo may lake such curaiivo actien, Morigagor's tallure to comply with aity of the covenanto of suci piiot metigago
shnll conaliuto o brench of o conditlon of thia Morigage.

2.Ta keap and maintain 24 bulidings now o haranttar gituntod upon the Property ol alf timeg in good tepalr and net to commil or sutlor to ba committed
wnaio upon spid Praporty, ‘ ‘

e \
This Intrumont prapared by and 10 bo rajurewd 1o Rank One, . GHICAGE, _NA g’ fg)
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3. Tokens tha Prioporly Insured againsloes or damago by lite and windeiorm and such olhat hazards as Mongagow 1oquires for 1he banelit ol’gngug
ang tha haldgr of any prlor morgaga inihe aggregate amouni of tha olal mgrt tﬁp‘ndpptoﬂgass T:umboung sald Psoperty withinsutance companigs
i ..+ aceapiablo to Morlgngee; and to depos!i the pojicies of tnsurance with Mo ,?D I toqudsy bf \Mongageo. Morigagaa is herety abiharizbd (o aglus
* and compromisg any oss covered by such inswance, 1o colloct the procoodb thareol, andorso checks and dralis issund iherglor, and (o apply such
“~proceeds an il cfadit Upohriny pait of the Indebladnaas Aectired hareby whethar then dua or thatealter becoming due, orto parmit tha uses of the same

tor tho purpose of robuliding or ropairing the damaged Proparty,

4.To pay all Iaxes and assossments againet sakd Proporty as tha soma shall become due and payable or, at tha reques! of the Morigagea, (o pay o
Mortpagee on each Inslaliment cate o sum equal 10 the sum of one-iwelith {1/12) of the 1aras and assessments for the fiscal period for which taxes
and assessmants are naxt dua and payabla, as ostimated by Morigagee. Said deposits shalt be without imlerast pakd by the Morigagee {unless raquired
by iaw) and the laxes ond assasements shall be pald therafrom ag they hecoma due and payabla o tha exient thal the Seposis are sullicier? therafor,
Morlgngae QS5UMes 0o wsponsibﬂily for the valioity of any fax o RE5aSEMBNIS,

Inthe ovont such deposnts axcsod the amount raquirad for the paymant of taxes and assegsmenis, the Moripagee mny upply apart or gl of such excoss
at suchim as it may alact tp the principal of indebiednass securad hareby. If such deposils are foss than the amouni requized for the payment of laxes
and A5S0§5Ments, Monoagor shatl, on demand, pay such dalicioncy.

It a¥ or nny pan of the Proparty or an Infergsl thorain (Including benelicial intarest in the land trusl, it applicabl) Is sold, assigned. transiered o funher
ancumberod by Mongagororits banehcary tincluding modilleailon or amendment of the pHor morgage o increasaiha indebiodness thoreby secured) without
Mortgngeo's priar wrilten cansont, ot the Propeny is nolonger the principl reekdance of Mortgagor orils benefictary (il applicable} Horigagea may, a1 iis pplion,
deciare all the sums secured by this Marigage io be inmediatoly due and payable.

Upan Mortgagot's (or bautoagor's bensliciary, il applicable} breach of any covenani or agreoment of the Agreement of this Morigage, intluding the covenants
10 pay whan dua ooy sums excused by this Monpage or as sel forth In tha Agreement, Morigagea priot (o accelaration shall mad notico 1o Morigagor {and
Mortgugar's boneticiary, it apyticable) gpocilying: {1) the breach; (2) the action required 1o cure such breach; (3) a data, not {ess than 30 days from the date
tho nolice ls mniied, by which sur!s tveach must be cuted; and (4) thal faiture 1o cure such braach on or betore the dafe spacilied in the notica may result in
acceloration ol the sums sacu:ad.ty thls Mongage and iomclnr.um by judicial procesding and sale of thio Property. I tha breach is nol cured on W belot.
tho dalo specitied in he nolice, Mor qu07 &l Mortgaped's option may declara all of the suts socured by this Mongape to be immedialely due and payable
withaut lwither domand and my toree!uso s Morlgago by judiclal procauvdings.

Any torbontancée by Mongngaeo In exarclsing iy rs‘ghl or remady hieteunder, of othuiwise atlordod by applicabla Inw. shall nol be a waaver of or procludo the
oxorcite of any such Jght or remedy by Mortgapzo

This Morigapge shail be govomud by the lew of th 7 ol lllinots, intluding without limilalion the provisions of flinois Revised Stalute Chiapter 17, Seclions
5405, 5408 nnd 6407; and 312.2. In tha event thal any provislens or clause of this Morigage, or Agreement c2nliicts with thon applicablo law, such conflict
syl not altect oihar provisions of this Mergage or tha ,\graemen which can bs givan effect withoul conliciing provision, and 1o this and the piovisions of
the Mertgage and Agreament are dectired Io be severabig,

Mongager shall bo iable 10 Morigugoe lor ail legal costs, includir g bt 73t limited 10 seasonable attomnry 1ot and cos!s and chages of any sale in any nttion
10 onforce any of Mongagee's rights hareunder whather or not such &5iion proceeds 10 judgamont. Said costs shl be included in the indeblodness sotuod
hatoby and bacoma a Yfon on tho Property.

Moripagor (and the benaliciary ol Morgagor, if applicable) horeby walves all tiatd of homostead exemption in the Piopady.

Eucholtho covenanis and greamants hateinghatl e dinding upon and shati inurs v thn bone! of the respective heir, axeculs, AGMINIEY A10rS, BUCCOBSONS
and nssigns ol lhq‘Mongno.or. Morigagor's banoficiary (il applicable), wnd Monganze

In tho avent the Morfgngor axacuting this Morgago |s an Winols land wusl, this Morigara i+ axoculed by Morgagor, not personally, but as Trustoo atoresnid
in tho exerclsn of the powir and authorlly conletrod upon and vostod in i1 as tuch Trus,9¢ and tha Joripagor haroby wanznis that il possasseg full pawgr
nnd authorily {0 oxoculo this Inslrument and It is axpregsly undersiood and agiand thal niiiung con!ringd horoin of in the Note shall bo consiniod as creating:
.. aby Lablity on tho Montpagor parsonatly to pay eny and afl obligations dua under of putsuan! i) the \protmanl of Martgage, or any indeblodnoss socurod

. by Whis Motigege. or 1o padorm any covonant, ellher exprass or Implied horoln containod, ail sut:fintinty, i any, boing exprassly waived by ldonpageo ang
*. by avary person now of hatonlior claiming ary nighl or security horoundas, and thial s0 far ng Mortgage b parsonally concemned, Mottpageo, its supcessor

of assisns shall look sglaly 18 tha Propedy horoby mondagosd, conveyed Bnd assignod Lo any other Bowit’, wivan at any timd 10 5oCurd tho paymont tharso!, -

" LAND TRUST: INDIVIDUALS: .
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e NG RNOWN QB Trust NUMbY LLIAM A. STARK
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itn: | | SANDRA #. SCHOR, NKA SANDRA SCHOR STARK
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. as Truslow undur TrusiAgm«monthod o

Countpol _ . ... ..

Stalg of flinols

N é‘m SMn&m "-\ijﬁ e oo iy NoADIY Public in and for saikd Gounly, inthu Stato storosald, DO HEREBY CERTIFY THAT
~HILLIAMLAL. STARK. AND. SANDRA. M. . SCHOR,. RKA SANDRA._.:EHDR,STARK,“JQUS(;AND 8- W] L.~ POrBONBRyknOwn

metobothosameparson S . .. . whosename S .. bubsetibod (o i foregoing instrumont. apppared bulcre
mo this day In porson und ncknowladqod that LRBY. e e llanod. sealod and dolivieod the oakd instrumond at
thedr.. s lroo andvoluntary net, for tho uses and purposos theroin sot forth, including tha 2olanse and walvor of tha rght of wmostond,

Glven undar my hind and notorial sopihjs a 3 th gl - N\s

OFf lCMl SEAL :
* Crteten 1, emn Poland oioR, Pubiie :
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EXHIBIT "A"

LEGAL DESCRIFLIIuive

LOT 3 IN OWNER'S SUBDIVISION OF LOTS 14 TO 18 BOTH INCLUSLve
IN THE SUBDIVISION OF TH: WCRTH 2.%3-1/3 CHAINS OF THE SOUTH
11.77-1/3 CHAINS OF THAT Panl LYING WEST OF RIDGE ROAD OF
THE SOUTH WEST 1/4 OF SECTION '/, TQWNBHIP 4), NORTH, RANGE
14, EAST OF THE THIRD PRINCIFAT, MERIDIAN, IN CCOK COUNTY,
ILLINOIS. -

TAXES: 11-07~117-019

1221 LEONARD PLACE
EVANSTON, IL. 60201




UNOFFICIAL COPY

03006953




