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MORTGAGE

THIS MORTGAGE {"Socurhty Instrtunamt™ Is givonon Hovemboer 24, 1993 . Tho mortgugor is
Dionicta Santvage, a bhachelore and Maria C. Santiago, siogle and
anever wmarroyed
{"Borrowor”).
This Sacurity Inslrumontig glvondo 1 a%al la Falman Hans , fuh,
A Corp DYy e Unaitad States of Amurica ,
which ts organized anzl oxisting undorthelaws ol Untted States al Awmerica , ond whoso nddross ig
A242 N, Marlim _Avunue, Horritdge, 1L 60634 ("Lonclor").
Borrower owes Lander the princtpal sumof Seventy Five Thousand Dellars and no/100
Dollars (U.S.$75,000.00 ). Thisdabtls
evidencod by Borrower s wi¢’ e dated the same date as this Security Instrument ("Note"), which providas for monthly
paymeants, with the full debt, ivant pald earller, duo and payabloon Jonuary 1. 2024 . This Sociirlty
Instrument secures to Lendar:a) he ropayment of {he dabt evidenced by tha Nota, with interost, and all ronowaiy,
axtonsicns and modifications ol'thy Mote, (b} tho payment of sl othor sums, with Interost, advanced undor paragrph 7
to protoct the sncurity of this Sty Instrument; and (c) the parformance of Borrowor's covenants and sgreomuonts
uncler this Security instrurnent and the nnte, For this purposn, Borrower doos harabyy mortgage, grant and convoey 1o
Lendar the following described propartyfrcated In Cook
County, lllinais:
LaT & (LA ‘ CORORTH 3L 1fY YR
YOUTH 33 k . THLREOP ) i ot
1
3

T THERTOT) AHD LOT 2 (TXCUPT 1
ol TR MOKYL LAl A SuBntv|:
VA4 SECTION 31, TOWNSHIP 40
DAL OMERIDTAN, IN COQK COUNTY, 1

i

Sl ON
HORTH,
l

ar el N UF IHL ROty st
| " CEnars

HANGE 1} IHE THIRD PRAND

13-31-109-014
which has the address of 731 H. Sayre Chicago
(Stenat] [City}
Minols 60635 ("Property Address®}:
[Zip Code]
TOGETHER WITH ali the Improvemants now or hereaftar erected on the property, anu all. zasemants,
appurtenances, and fixtures now or herealter a pan of the propanty. All replacements and ad litions shall niso bo
covered by this Security Instrument. All of the foregoing s relerred to in Lhis Socurity Instrumuntas tho "Propony.”

BORROWER COVENANTS that Barrawaer Is lawfully saisatd of tho estato heroby convoyad and Yesthe right 1o
martgage, grant and convay the Propenty and that the Propeny [s unencumbarod, oxcopl for ancumorances of rocord.

Barrowar warrants and will defend generaily the tite to the Property against all claims and demands, stuiect 1o any
encumbrances of record.
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) s glvenon Hovember 2%, 1993 . Tho mortgagor Is
rantcio Sant tago, a bachaelor and Harira . Sanyyvaqgo, s1ngle and
ngver mareled
("Borrowar").
This Security Instrivaentis givento LabSalle Talman Hank ., i ulh,
A Corp. of ZJoh Untted States of America .
which 1s organized apZ.existing under thelaws of Untted States af Amorica , and whoso nddross Is
4242 H., Marlam Avenuae, Harridge, 'L BOG3A ("Londor").
Borrower owes Lencle:th.e principa! sumo! Soventy Five Thousand ODoltlarys anid no/108
Dollars (U.S.$75,000.00 ). This debt Is
avidenced by Borrower's no.a ifated the same date as this Security Instrument {("Noto"}, which provides for monthly
paymaents, with the full debt, # pGt naid earler, due and payableon January 1, 2024 . This Security
{nsteument securas to Lendar: (8 the repayment of the debl evidenced by the Noto, with imerast, and al) ronewals,
oxtensions and maodifications of tha Mote; (b) the payment of all othor sums, with intereat, advanced undor paragraph 7
to protect the security of this Socurity Instrument; and (c) the paricrmance of Borrowor's covenants end agroomenis
under this Security Instrument and thd Note, For this purpose, Borrower does heraby mortgage, grant and convoy 1o
Lender the tollowing doscribed propeny Jocaled in Cook
County, linols:
LOT 6 {CXCEPT THE HORTH 3. 1
SOUIN 33 173 FLET THLRLOV] 0
QF THL NORIN 1/2 OF THE HaR
HAKGE 13, [FAST af THE THIRD

K| L E FREOS) AND

Lor 7 (rxcers
[H o HOnit {4 ' |
|

ALE A SURD
l

/
1
4
p

Y Foswkeltion st OWHSHEP
R ) FRIOTAN, ITh COOK CQUUTY

13-31-109-014
which has the acdress of 2319 N, Sayre Chitcaya
|Stroet] |City)
lliinols 60635 {"Property Addrass");
{Zip Godle)
TOGETHER WITH all \he improvemants now or hareahlier erecled on the property, and all.casemants,
appurtenances, and fixtures now or hereafter a part of Ihe property. All replagemants and acditic ns shall also ko
covered by this Securlly Instrumaent. All of the foregeing ls referrad to in this Security Instrun.oe’ g6 the "Propeny.”

BORROWER COVENANTS that Borrower Is lawfully salsed of the estate hareby conveyed ard fas the right to
mortgage, grant and convey the Property and that the Propany Is unancumbarnd, except for encurbrances of rocord.
8nrrawer warrants and will defend generally the title to the Property agailnst all claims and domands, s:0ject to any
encumbrances of record.
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All Insurance policies and renewals shall be acceptable 1o Lender and shall Include a standard mangagoe ciause.
l.encier shall have the right to hold the policies and ranewals. U Lendor rocuires, Borrower shall promptly give to Lendar
all recelpts of pald premiums and renewal hoticos. in the ovent of 1oss, Borrower shall give prompt notice 10 the
insurance carrler and Lender. Lender may maks proot of loss if not madao promplly by Borrowor.

Unless Lender and Baorrower otherwisa agree in writing, insurance procesds shall be applied (o restoratian or ropair
ot the Property damaged, if the rastoralion or repalr Is economically feasible and Lender’s securlly is not fessenad, if the
restoration or repair Is not econamicaily feasible or Lender's security would be lessened, the insuranco procecds shall
tie appiied to tha sums secured by this Sacurity instrument, whether or not then due, with any excass palid to Borrower.
)f Borrower abandons the Property, or does not answar within 30 days a notlce from Lander that the insurance carrier
has offared 10 settio a claim, thon Lender may collect the Insurance procoeds. Londer may uso the procesds 1o repair
or restore the Property or to pay sums secured hy this Security Instrumont, whothor or not then due. Tho 30-day porind

will begin when the natice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall nol extand or
postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount ol the
payments. It under paragraph 21 the Property s acquired by Lender, Borrowaer's right 1o any Insurance policies and
proceads rasulting from damage Lo the Froperty prior 1o the acquisition shall pass to Lender to the exien! ol the sums
secured by this Securlty Instrument immediately prior o the acqulsitlon.

8. Occupancy, Freservation, Maintenance and Protection of the Property, Borrower's Loan Application; -
iLsasehclds, Borrowsr shall accupy, esiablish, and use the Property as Borrower's principal residence within sixty days
alter the exacutlan ci this Security Instrument and shall continue to occupy the Property as Borrowar's principa
rasidence for a1 least ne vear after the date of accupancy, unless Lender otherwise agreas in wrlilng, which consent
shall not be unreasonably withheld, or unfess extenualing circumstancos exist which are beyond Borrowor's comrol,
Borrower shall not destioy, amage or Impair the Property, allow the Propany to deterlorale, or commit waste on the
Propenty. Borrower shall be in dzfault if any forfollure action or procecding, whether civil or criminal, s hagun that in
Lender's good faith jJuggmant Covi! result in forfeliure of the Propany or otherwise matarially impair the lion created by
this Security Instrurment or Lentdisr's security interest. Borrowar may cure such a dofaultl and roinatite, as providad in
paragraph 18, by causing the actlon or praceeding to ba dismigsed with a ruling thal, In Lender's good falth
determination, preciudes forfeiture of ’ne Barrower's Imerest in the Proparty or other matarial Impairmont of the llen
created by this Security Instrument or Lapaer's securlly interest. Borrower shall also be in default It Borrower, during the
Joan application process, gave materially falsz-ar inaccurate information or statements to Lendor (or falled 1o provida
Lender with any materlal information) in cor necton with the loan evidenced by the Noto, Including, but not timited to,
rapresentatlons concerning Barrowar's acclinarcy of the Property Bs a principal residenca. H this Sacurlty Instrument Is
on a leasehold, Barrower shall comply with all the provisions of tho leass. || Borrower acquires foa title 1o the Propeny,
the leasehold and the fee title shall not merge unlgss Lendeor agrees to the merger In writing,

7. Protection of Lender's Rights in the Proper.y i Borrower falls to periorm the covenants and agreements
contalned in this Socurlty Instrumant, or there Is a legul procreding that may significantly allect Lendor's rights In the
Property {such as a proceeding in bankruptcy, probate, {or condemnation or forfelture or o enlorce laws or
reguiations}. than Lender may do and pay for whatever ls naccssary 1o protect the value of the Proparty and Lender's
rights in the Proparty. Lencer's actions may Inciude paying € nv s:ims socured by a lien which has priority over this
Securlty Instrumant, appearing In court, paying reasonable atlo/neys' faes and entering on the Property to make
repairs. Although Lendar may fake action undaer this paragraph 7L inder coes not have lo do so.

Any amounts disbursed by Lender undar this paragraph ? shall beCome additonal debt of Borrowor socured by
this Security Instriment, Unlass Borrower and Lender agree to athercgzms of payment, thosa amounts shail bear
interast from the dite of disbursument at the Nole rato pnd shall be payanto, with Interest, upon notice from Lander to
Borrowar raquesting payment.

8. Morigage insurance. if Lerxler required mortgage insuranca as a candlian of making the loan securad by this
Security instrurment, Borrower shall pay the pramiuma rociuirod to maimaln the songagu insurance in ofisct. )1, for any
reason, the mortgage insurance coverage requived by Londer lapses or coases 19 k¢ In offoct, Borrowor shall pay tho
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously In otfect, al a cost
substaniially equivatent to the cost 1o Borrowar of the mergage insurance previousty In ellect, lrom an alterniloe
morgage insurer approved by Londer. If substantially equivalent mongn?e insuranco co /erage is nat avallable,
Borrower shall pay to Lender each month a sum equal o ona-twallth of the yoary mongugo insurance promium bolng
pald by Borrower when the Insdranco coverage lapsod or ceased 10 o in affect. Lander will accapt, uso and rotain thoso
payments as a 1oss reservo in lfeu of mortgage insurance. Loss rosarva payments may ito lontwur'sa reguirod, al the
option of Lender, I! monigage Insurance covatage (in the amount and for the porlods that Lendee rugulres) providoed by
an insurer anproved by Lender again becomes avallabie and is obtalned. Berrower shall pay the premiums requlred 1o
malmain mortgage insurance In elact, or 1o provide a loss reserve, until tho requirement for mongege insuranco oris
In accordance with any written agreament between Borrower and Londer or applicablo law.
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secured by this Security Instrument. Howevar, this option shall not De dxercised by Lander if exorclse is prohibited by

foederal law as of the dale ot this Security Instrument.

I Lender exarcises this option, Lender shall give Borrower nolice of acceleration. The notice shail provide a perlod
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lander may invoke
any remedies perrmitted by this Security instrument without further notice or demand on Borrowor.

18. Borrower’s Right to Reinstate. It Barraowar maata cartaln coilitions, Borrawer shall by the right 1o havo
onforcoment of thin Socarlty inmrumant discontinued st any time prior to tho ondler of: (0} 5 days (or such othor poriod
as applicabla lnw may specily for reingtatoment) belore sala of tha Property pursuant 1o any power of salo contained in
this Security Instrument; or (b) entry of a judgment anforcing this Securily Insirumant. Those condltions aro that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceteration had occurred; (b) curas any delault of any other covenants or agresments,; (c) pays all expenses incurrec
in enforcing this Security Instrument, Including, but not limited 1o, reasonable attorneys' lees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar's rights in the Proparty and

- Borrower's obiigation to pay the sums socurad by this Securlty instrument shall cominue unchangod. Upon
reinstatement by Borrower, Lhis Security Instrument and the abligations secured hercby shall remaln fully effoclive as if
no acceleralion had occurred. However, this right o reinstate shall not apply In the case ol acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {together with this Security
Instrument) may be.sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity
{known as tha "Loan Servicer') that collects monthly paymants dua uncder tha Note and this Socurlly instrumont, Thore
also may be ono’or vinre changes of the Loan Servicor unrolated to a salo of the Noto. i thoro is & chango of the Loan
Servicer, Borrowar will ha glven written notlce of the change In accordance with paragraph 14 above and applicable law.
The notice will state tlie 7i@ame and address of the nev Loan Servicer and the address to which payments should be
made. The notice will aiss ¢ontain any other information required by applicable law.

20. Hazardous Subsia’.cvs, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on 2zt in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Property of sreall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential-uses and to maintenance of the.Property.

Barrower shall promptly give Lender viitten notice of any Inﬁés'tigat'lo‘n, claim, damand, lawsuit or other action by
any governmental or reguiatory agency rr private party involving the Property and any Hazaidous Substance or
Environmental Law of which Borrowar has 2ituel knowledge. |f:Borrower learps, or is potitled by apy governmental or
regulatory authority, that any removai or other remediation of any Hazardous Subsiance affacting;the Property is
nacessary, Borrower shall prompily take all necassary remadiat'acﬂons‘jn'aﬁccmar‘gqe‘wkh Enwirgnmental Law,

tf
As used in this paragraph 20, "Hazardous Sulb'stenres” are those substancos defined as toxie or hazardous
substances by Environmental Law and the tollowing sibslances: gasoling, kerosene, other liummable or toxic
petroleum products, toxic pesticides and herbicidss, \olatila solvants, materlals containing asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 290, "Znvi-onmentai Law" means tedaeral laws and laws of the
jurisdiction where the Property Is located that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to'@r¢rower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat [but not prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The notice shatl zoz¢c'ty: (a) the default; (b) the action required to
cure the default; (c) s date, not less than 30 days from the date the ntice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default an i oefor=.the date specitied in the notice may
result in acceleration af the sums secured by this Security Instrument, fore ciosuras by judicial proceeding and
sale of the Property, The notice shall further inform Borrowar of the rigit to reinstate after acceleration and the
right 1o masert in the toreclosure proceading the non-existence of a defau’s .r sny other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the dais s acified in the notice, Lender at Ity
option may require immediate payment in full of all suma secured by this Secur'iv inatrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Leniler shall be sntitled to collect all
expenses incurred ip pursuing the remedies provided in this paragraph 21, including, but not limiled to,
reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment ol all sums secured by this Security Instrumant, Lender stall rilease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion In the Propery.
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ADJUSTABLE RATE RIDER |- |

(Y YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERIsmadothis z9th dayol Hevoember 1G4 .

and is incorporated Into and shall ba deemed 1o amend and supplomon! tho Mortgaga, Doed of Trusl or
Sacurlty Deed (the "Sacurity Insirumant”) of the samae date given by the undorsigned (the "Borrower”) 1o
secure Borrower's Adjusiable Rato Note (the*Note"jto LaSa Lle lalfman Bank | 5HH

{tha "Landor} ot the same date and coverlng the propony describod in the
Soecurity Instrument and located al:

2i19 N, Sayrn

L eagn, 11 nO6 s

{Preparty Audchrasn)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Securlty
tnstrument, Borrewar and Lender further covenant and agree as follows:

[A. INTEREST RAE_AND MONTHLY PAYMENT CHANGES)

The Note provides fer an initial Interest rate of 6 . 5000
changas In the Interest reto and the menthly payments, as follows:

[a. INTEREST RATE ANE 2 UNTHLY PAYMENT CHANGES |

[{AY Change Dates |

The interest rate | will pay maynnargeon January 1, 200] , and on thal day and avory
12th month thereafter. Each da'e on which my Interest rate could change is called a "Change Date.”

%. The Note provides for

B) The Index

Beglnning with the first Change Date, my inter=st rate wiil be based on an Index. The "Index” is the
weekly averages yleld on United States Treasury securliies adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve Board. The most recent Index figure avallable as of the
date 45 days belore each Change Date Is called the "Current Index”,

If the Index is no longer avallable, the Note Holder !t chopse a new Index which is based upon
comparable information. The Note Haolder will give ma puotice of this cholce,

{{C) Calculation of Changes |

Sefore vach Change Dale, tha Note Holder will calculais my new Interest rate by adding
Two and Three / Quarters percentage roints (2.7500 %) to the Current
index. The Nate Holder will then round the result of this addition to the nearast one-eighth aof one

percentage point (0.125%}. Subject to the limits stated in Sectlon &{7) rolow, this rounded amount
will be my naw interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment thai would be suflicient to
repay the unpakdi principal that | am expected to owe at the Change Date in full Grithe maturity date

at my new intergst rate In substantially equat payments. The resull of this calculatic n will be the new
amount of my monthiy payment.

[(D) Limits on interest Rate Changes|

The interest rate | am required (o pay at the first Change Date will not be groater than
11.5000 % orfessthan _2 . 7500 %. Thornaflor, my Intorast rato will
never be Increased or decreased on any single Change Dale by more than wo percemlag poinls

{2.0%) from the rate of Interest | have been paying for the preceding twelve months. My interes! rate
will naver be greaterthan _12 . 000¢ %, noriowerthan _2 . 7500 2.

R unAY

f(E} EHective Date ol Changes |

My new interast rate will becoma effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment clate atter the Change Pate until the
amount of my monthly payment changes again.

[{F)_Notice ot Changes |

The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the tltle and telephone numbar of a person who will answor
any question | may have regarding the notlce.

MWI082 9/10/93 ADJ PATE RIDER.TYR TR, P
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