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MORTGAGE

THIG HORTCAGE {*O cutity [nstzument®) is given on DECEMBER 1 5
15 93, The maztgagor ta JOHNNY C. BOWMAN AND LORRAINE BOWMAN, HIS WIFE
{*Rorcovwer®i. This Daqurivy Instrumsnt is given to
GREAT LAKES CPEDIT UNION ¢ which fa organleed #nd existing
undeg thae lawe of ILLINGI’/ rand whose address is
2525 NORTH GEEN SAY ROAD, NORTH CRICAGO, IL 60064 {*Lendar®y.,
Dorrowst owen Lender the priscipal/suicet FORTY-SEVEN THOUBAND AND 00/100
Daliarn (J./. § *****47;000-00 1. Thie desbt js svidenced by bortuwstr's hole
dated ths esms date as this Sscurity. instrumant {*Hots*}, which provides for menthly paymants, with the fyl! debr, if pot
pald saclier, dua and payable cn DECEY.83R 1 I3 2008 Thiw UBecurity Instrument
secursa to Lander: ta)} the repaymant of wne deut evidsnced by the Hote, with interwst, and ail renswals, extennlons and
moditicationn; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (o) the pecformance of Borrowsr'a covenants and agresmentcs under this Uscuriiy Ilnatzument snd
the Note. Por thie purposse, Boatrower doss hershy (acrigags, grant and convey to Lender the following described propervy
located in COOR county, Illincim)

LOT 792 IN FREDERICK H. BARTLEY'!’S GREATER CHICAGO SUBDIVISION NUMBER
1 BEING A SUBDIVISION OF ALY OF ‘‘HR EAST 1/2 OF THE SOUTH WEST 1/4

OF SECTION 10, TOWNSHIP 37 NORTH, RRMNGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALL OF THAT PART OF T{E SOUTH EAST 1/4 OF BAID

SECTION 10 LYING WEST OF AND ADJOINING THE ILLINCIS CENTRAL RAILROAD
RIGHT OF WAY (EXCEPT THEREFROM THE NORTA4 33.277 ACRES THEREOF) IN

COOK COUNTY, ILLINOIS.

SUFTUD 0 WA TGS 124 ¢
FASSUE INAN 2E0N L0612 30
CRETEUE T SR
LRSS I R Y

PERMANENT TAX 1D,
25-10-414-010C

which hae the address of 10229 SOUTH VERNON AVENUE CHICAGO

{Btrest) {City}
Illincis 60628 {*Property Address®);

[Z2ip Code ]

TCGETHER WITH all the improvemants now or hereafter erected on the property, and &ll easemsnts, appurtenances, and
fixtures now or Aereaftsr a part of the property. All replacements «nd additions shall also be covered by this Sacurity
Instrument., All of the [foregoing im refecred to in this Becurlty Instrument aa the “Property.-

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby canveysd and has the right to morigaye, grant
and convey tha Property and that the Property [s unancumbsred, except for encumbrances of record. bBorrowsr worrants and
will defand qenarally the title to “he Property against all claims and demands, subiect to any sncumbrances of record.

THIS BECURITY INSTRUHENT combinus uniform covenants for rational use and non-unitform covenanta with limited varistions
by jurisdicticn to conszifuts A uniform sacurity instrument covering real propercy.
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UNIFORM COVENANTG., DNorrower and Lender oovenant and aqgree as follcws

1. PAYMENT OF PRINCIPAL AND INTEREBYT; PREPAYMENT AND LATE CHARGES. narrowsr shall promptly pay when due tha
principal of and intsrest on the dsht evidenued by the Hote and any prepayment and. late chargsa due undar the Hote,

2. FUNDS FOR TAMES ANO {INBURANCE. Aubisgt to applicable law or to o written walver by Lender; porruwsy shall pay
to Lendsc on the day monthly payments are due under the Kote, until che Notwe is padd 5 [ull, » sam (*Punds®]  fov) (&) yaarly
taxes and asseasmsnte which may sitaln priorlty over Lhis Gecurily tnsLruament ae & Lisn on the Property; (b} yearly leswshoeld
paymuants or ground rents oh the Property, L¢ any] (O} ysarly hazard or property tusurancs presmiums; () yaariy floot ineuarsiice
premiums, 11 any; (@) yearly wmortgage insurance premiuma, if any) apd {{) wsny sums paysbrle by Bortowsr Lo Lander, in agoordance
with the provisionn of paragraph @, in lLisu af the payment af martgage lnsurance premiums, These itsite are Galled “Xeorow Itwe,-"
Lender may, at any time, colleat and hald Punds Ln an amount not Lo sxcesd the maximum amount a laider for & faduially velsted
morrgage loan may raquire  for llorrower's  eaciow  AgUGuiRt under the fsdaral iteal Katats Uettlemant Proceduras Aot of 1974 as
amentad [rom time to tlmw, 13 U.H.C., 2601 et muq, {*HEKUVA*), unless snolher Law that sppliss Lo the Punds ssia a lasser amount.
1t o, lendsr may, at any time, collect and hold Punda th &n amount aob Lo exosed Lhe lussar amount. Lentar may astimate Lhe
amount of Punds dus op the hasle of current data and rsasonsbls aslimates of expenditures of fulure Esorow Ilens or otharwlss
in accacdance with applicable law,

The Punde shall be held in sn institution whose deposite ate inwured by a Cederai agency, lnsprumspiality, or entity
tincluding Lender, 1 Lensar Le &uch an Lnetitution), oc in &ny Pederal jloms Luan pank, Lender shall apply the Fupds Lo pay
tha Escgow Itemm, Lend . my not charge Rorrower for halding and applying the rundas, annually analyzing the escrow scoount,
or verilying the Recrow [temi. unless Lendar pays Barcower interest on the Punds and applicable law permits Lahcier td ikkle augh
a charge. lowsver, Lende. mop faquicre DOrrowsl &0 pay & onestime charys (or an indepandent resl saLate tax reporilng wervice
used by Lender Ln donnection wiib thia loan, unless spplicablae law providss otherwise, Unless an agresment La mate or applivable
law requizes ilnterest to be pr.d, Lendsr ehall not ba required Lo pay Dorrower any intarest or sarnings of the Yunin. Borruwer
wnd Lender may agree in writing, niwaver, Lhat intersat shall be paid on the Funds. Lender shall give ta Bdorrower, without
cahargs, &n annual accounting of thy suids, showing aredits and dehita to the Funds and the purpoes for whioh esoh deblr to the
I'unds was made. The Funds are pledgud re additional security for all sums awgured by this Gecurity Inavrument,

It the Punde held by Lender sx*esd %he amounts permitted to ke held by applicable law, Lender shall account to Borrower
Jor the sxceas TFunds in acoordance witg the requirements of applicable lew, It the amount of the runids held by Lender at any
tine i not sefflalent to pay the Escrow Items when dus, Lender may so notlfy HBorrower in writling, and, Lli such case Borrower
shall pay to Landar the amount necessary Lo raxe up the defiolenay. Borrower ahall meke up the defiviency in no mors than
twelve monthly paymants, at lLender's scla discreticd.

Upon payment in full of all sums secured by thuw Degurity Instcument, Lender shall prosptly refund te secrower any Yunds
heid by Lender., I[f, under paragraph 21, Lender ehall ucauire or eell the Property, lLender, prior to the acquisition or sals of
the Property, ahall apply any Punde hald by Lender a: ris tims of aoquisition or sals as & credlt sgainet the sums wagured by
thia Security Instrument.

3, APPLICATION OF PAYMENTS. unlasa applicabin 'aw provides otherwisas, sll payments ceceived Uy  Lender undsr
paragcapha 1 and 1 shall be applisd) (first, to any prapa 'ment _charges dus voder Lhe Hols) meoand, LO aAMOunLAe paysble under
paragraph 3 third, to irterest dueg fourth, to principal duep (nd iset, to any late vharges dus under the Hotw.

4, CHARGES: LIENS. Borcower shall pay all taxws, aisessments, ocharges, finss and impositions attributable tu the
Propsrty which may straln priority over this Becurity Instrument, rad leasshold payments or grousd rents, if any. Borrowsr ahall
pay thess obligations in the manner provided in paragraph 2, of i€ we” paid in  that manner, Borrowsr chall pay vhem on time
diregrtly te the peracn owed paymant, Borrowsr shell promptly furnisr co Lender all notices of amounts to be paid undsr this
Paragraph. 1¢ Borrower makas thess paymentss directly, BSorrower shall Lrorpely furnish to Lerder receipta evidencing the pay-
mentu.

Dorrover ahall promptly dischiarge any lien which has priority ovsr th' s security Jnstyument unless Borrowari (a) ayress
in writing t¢o the paymant of the obligatlon sacured by the lien in » manner wcuer.chle to Lender] (b)) contests in good [aith
the lien by, or detends agalnst enforcement of tha iien in, legal procesdings wh .ah in the Lander-w oplnion cperate to praveht
the anforcement of tha lien; of (&) wsacurss from the holder of the lien &0 agresmo=t satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines cthat any part of tha Prope.:y is subjecy to a liep which may attaln
priority aver thies Security Inucrumant, Lender may give Borrower a notice identifying vhe Llen. borrower shall satisfy the lien
or taks one or mora of tha sctions set forth above within i0 days of the glving of noticw.

8. HAZARD OR PROPERTY INSBURANCE. porrower shall kesp the laprovesents Now (xLeting OF hereafier arfcUted On the
Vroperty inaured againmt lows by fire, hazarde inciuded within the term “estendml Govecags® s d any other thaaards, inaluding
floods or flocding, for which Lender requirse insurance. This insurance shall be maintainod in the =counts and tor the pariods
chat Lender ragquires, The insurance carrisr providing tha insurance shall ba choaen by Uorrowsrs subjrct to Lender‘s approval
whioh shall not be unreascnably withheld, If Horrower Zxile to malntain coverags described sbovo. we ez may, at Lender's
optlon, obtain coverage to grotect Lender's rights in tho Pruperty in acceordance with paragraph 7.

All insurance policies and renswals shall be acceptabls to Lender and ehall include a atandard wo crooge clause, Lender
shall have the right to hoid the policies and renswals, If Landar requires, Borrower shali promptly give ti> Lendsr all rscsipts
of pald premiums and renewal notices. In the svent aof loss, Ddorrower shall glve prompt noticve to the inracenam carrier and
Lender:. Lendec tay make proof ol loss if not made promptly by Eorrowar.

Unleasw Lender and Borrowsr othsewise agres in writing, lnsuratce procesds rihsll be applied Lo reatarstion aor repair of
the Proparty damaged, it the restoration or repalr ia aconomically Ceasible and Ladder's security la not lessansd., 1€ the
restoraticn or rapair is not econcoically feaeible or Lender's security woild bBe lessensd; the insurance procesds shall be
applied to the sums secursd by this Becurity Instrument, whether or not then due, with any sxcess paid to Borrowsr., If Borrower
abandons the Property, or doss hot anawsr within 30 daye a notice from Lender that the insurance carrier has offered Eo petile
a ciaim, then Lander may collect the insurance procesds. Lender may Use the proceads to respalr or rastore thae Property or to
Pay sums secured by this Security Inetrument, whether or not then dus., The J0-day pericd will bagin whan the notice im given.

Unlees Lender and Borrower ctherwiss agree in writing, eny application of procesds to principsl shall not extwnd or post-
pone the dus date of the ficnthly paymsnte referred to in paragraphs 1 and 2 or change the amcunt of the peymeats. If under
parsgraph 21 the Property is acquired by Lander, Borrowsr‘s right ¢o any insurspcs policles and procesds resulting from damage
to the property prior to the zcquisiticon shall pass to Lander to the saxtent of the wsuzmes sscured by thie Security Instzument
immediately prior to the acquisition.
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13, LOAN CHARGES. ! the Loan secured by thlis Oacurily fastrument {n subjeet tou & law whivh sets saalnum lunn chargus,
and that law Is finally interpreted so that the iptecrest or other loan charges oollecked or to he collevted in <onnectlion
with the laan axawed Lhe parmitied Limlts, Lhetit (&} any suoh Joani vhavrge shall e yailuasd by Lhe amoull  necesssly Lo re-=
ticie Lha g Lo Lhe pavmilled Liming sk () any sums alsesdy vollenbed Tiow Burtovwer  whioh  ssxomsdmd  permitien  Finites
will e rwfunded Lo Boriower , Latidai may adhovss Lo msde Lhda yafum) Ly jajolnyg Bha  pelnubpal avised  nder Lha  Hote oy by
making a Jditeol paymani Lo Horrowwer, 16w rufungd rmdsicen prinoflpal, the rednction will be Lynalal ae a partinl  piepayment
withioul ahy jpHepaymanl ohaegn umier the Hate,

14, NOTICES. Any nutlue to florvower provides (o Lo Chiln Pevurily tontiament shinll be glven by delivering 1L ur by
matling it by flrat class mall unlews applicable law requires use of anolher metiuxd, The nolice shall he direoted Lo Lhe
Proparty Address or any ather address Borrowsr desiqgnates by notice to lLender. Any notice to Lendar shall Le given by fitet
clasa mall to Lender’s addresa stated hereln o any aother addresa lender dasignates hy notice tu Bnitower. AllyY nortice pro-
vided for lh thie flecurity I[nstrument shall ba desped Lo have hean given to Borcowar o) landsr when given as provided i this
parsgraph,

16. GOVERNING LAW, SEVERABILITY, This @scurity Inatrument shall bs governnd by fsdaral law and the law of the
juriadiction in which the Froparty is locatesd, in the event that any provision or olause of thin deourity Instrument or the
Hote confliots with applicable Law, wsuch contfllict shall not aflect other provisions of this Bevurity lnstrument or the liote
which cai be given effect without the conflicting grovision. To this end the proviailons of thias Yecurity Iastrument and the
Hote are dealared to be reversble.

18, BORROWER'S (' OFY. Dorrower ahall be ¢given one gonformed oopy of the Holes amcl of this Beaurity [natrumant,

17. TRANSFER OF The PROPEATY OR A BENEFICIAL INTEREST IN BORROWER. it all or any part of tha Pruperty ar any
tntezest Ln 1t in s0ld ar'teontferred | or if a benefiolal Lnterest in Hoprower is aold or transisrred and Borrower i noi a
natucral petaon ) without Landrcts prior weitten consent, Lender may, st ite option, require (maediate paymsnt in full of all
suma secured by this Becurity ‘na.rument, However, thie cptlon shall not he oxeralasd by Landor f wxercise fu probilitoed by
faderal law as of the date of tul. bscurity Instrument,

{¢ Lender exsruliesa thiew optinu.  Lepder ahall qgive Borrowsr notios of acoeleration. The notice shall provide a period
of not Lema than 30 daye Crom the Gavs “he netioms in deliversd or mallsd within whioh BHorrowar must pay  all sums swoursd by
this Decurlty Inatrument, If lLarrovwe: ‘alla Lo pay Lhess sums prior Lu the eapieation of Lhis pariod,  heldler imay Invike any
ramacins parmltted by this Securlty lietrument without further notliue ar damand o Dorrovaer,

18. BORROWER'S RIGHT TO REINBYATE 1f UBorrower mesls certain condltlone, Borrowsr shall have the right to have
wsnforcement of this Becurity Instrument discun’inued at ARy time prior to the earilier of) (a) 5 dayws (01 such other period as
applicable law may speclty for reinstatement ) hrlove sale Of the Property pursuant to any power of eale contnined Ln this
Ssourity Inatrumanc) or (L) entry of & judgment «nfarsing thie Yeourity Instzument. Those comditiona sre that Durroweri ia)
pays Lender all aume which then would be due undec tliay Decurity instrumani and the Hols as 1! no scdeleration hed pocurred)
{h) oures sny cistault of any othsr covanants or agrewmrate} (G} psye all expensea bhcurred in snforoing Lhis teourity Inatrus
ment, Ltnotuding, but not limlted to, ceasonable attornay s [ we) and [O) takas sual action as Lender may ressonably requiie
ta aesure that the Lien of this Boourity Instrument, Lenos ‘=.rights in the Yroperiy and Borrower's obligation Lo pay the suns
sacured by this Bacurlty Inatrument shall continue uachangd, Upan relnstatement by Dorrowar, thias deourity Instrument and
the obligaticons sscured hereby nhall remain fully sffective as/ if 1o acoeleraticn had occurred. liowever, this vright to reine
stake ahall not apply in the case of accaleration undsr paragraph 17,

19, SALE OF NOTE: CHANGE OF LOAN SERVICER. The Hote or(a rartial intersst ln the Hote (together with this Jucurity
Ihetrurent) may be eold Onm or mote timen without prior notice to ber.owsr. A sale may result ln a change in the entity
[known as the *Loan Servicer*) that collects monthliy payments dus unas’ ras Note and this Oecurivy Instrumang. Thers aleo
may be one or mors changes of the Loan Barvicer uncelated %0 a sale of Che N ca, It there is & change of tha lLecan Harvioer,
Darrower will ba glven wrltten notice of the change in actardanae with parsgrph 14 above and appllcable law. The hotice will
state the name and address of the new Loan Herviger and the address to which nayments should be msde. The notigw will also
contaln any other informaticon required by applicable law,

20. HAZARDGUS SUSSTANCES. Borrowsr shall not cause or permit the prisence. use, disposal, storage, or relesss of
any Hawardous Bubstances con or Ln the Property. Horrcower shall not do, noer allow <hrone elee Lo da, anything affectlng the
Property that Lls in violation of any EnvironRmantal Law, The preceding two ssntancas whall not  apply to the (ressnce, use,
Gy storage on the Property of small quantitiee of Hawardous Substances Lhat are gensca’iy csucynizmtd to be appropriate to
normal reaidential uses and to maintonance of the Propsrty,

Borrower ahall promptly yive Lender written notlce of any Loveatlyatsion, clalm, demanc, ‘awsuit or other action by any
governmantal or cegulatory agency or private party invelving the Property and any Hasardous fulscance nr Environmental lLaw of
which Borrowss has actual knowledge, [f Borrowsr learne, or i{s notified by any governmental or “eyilatory authorily, Lhat
any removal or other remmdiation of any Magtardous OBubstande safleoctling the Property is neasssar, Forrower shall  prompily
take all necessary remadial actions in acuvordance with Environmental lLaw,

An usad in this paragraph 29, *Haazardous Substances* are those substances defined sn toxic or lamirdous wsubstances Dby
Enviconmental Law and the following substances! gasoline, Kerasens, other flammable or toxic petrolsum or<ucts, toxic peste-
igides and nerbicides, volatile eclventa, materials containing sabestos or formaldehyde, and radicactive otrriale, An wsnd
in thie paragraph 20, "Environmental Law® means federal lawe and laws of the jurlsdiction whwte the Propezrty i1+ located that
relata to health, safety or snvironmantal protection.

TRIRANY

(8

¢

HOH-UNIYOAM COVENANTS., Dorrower and Lender further covenant and agree as follows:

1

21. ACCELERATION. REMEDIES. Lender shall give notice to Dorrower pricr te acceleration following lLorrowsr’'s breach
of any covenant or agreament in this Becurity Instrument {but not prior to accelsration under pazagrapgh 17 unless sapplicable
law provides othorwisse). The notice ahall apecify) (a} the dalsult; (b) the action required to cure the default; (o)
n cdate, not less than 30 days from the date the notlce ie given to Borrowsr, by whlich the dafault must ba cured; and (d) that
fallure to cure the default on or before the dute specilied in the notice may result in accelsration of the sums secured by
this Security Inetrument, forecliceurw by judicial proceeding and wale of ths Property. The nhotice shall further inforw
Borrower ol the right tc relnstace after accalieration and the right to assert in the forsclosurs procesding the nonoaintence
of a defaylt or any othar defensw of Borrower to mcceleration and forsclosurs. If the default is not cursd on or buwfars the
date spacifiad in the notice, Lender at Lts option may requirs imaediats payment in full of all sums mascursd by this Uezurity
Instrurent without further cdemand and may foraclose this Security Instrument by judiclal procesding. Lender ahall ha wntitlec
to collect all expenses incurred (n pursuing the ramedies provided in this paragraph 21, including, but not limited ta,
reasonabls attorneys’ feas ahd cowtes of title evidence.
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6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;
LEASEHOLDS. Burrower shall cacupy, establish, sid uase tho Propewrty am Dorrower’a principal residence within afaty days
aftor the execution of this Becurity Inatrument and ahall continue Lo coocupy the Property as Dorrowsr's principal resldenca
for at least one year after the date of occupancy, unleas Lendsy otherwiss agrses ln writing, which coneent whall not  be
unreasonably withheld, or unless extenuating oclrcumstances sxint which are beyond Dorrowerém control. Borrowar ahall not
destroy, damage or impair the Propsrty, allow the Property to dstsriorats, or commit waste on the Proparty. borrower shall
be Ln default Lf mny forfeiture action or procesding, whether civil or criminal, is begun that in Lender's ynod fatth Judgment
could renult in forfejiture af tha Proparty ar otherwise materially lmpais the lien oreated by thin Bwourity  Inslrunent or
Lender+e security interesc, forcower may aurs such & default and relnastate, an provided (0 parsgraph 10, by oausing Lhe
action or procasding to be diemisasd with a ruling that, {n Lender’s good Catlh determinstlion, prooludes forfejture  of tLhe
Porrowsr's interest in the Vroparty or othar material impairmant ol Lhe lien orealed by Lhis Begurity lpstrwdeant or lLender-a
saourity interast. Horrowsr shall alac be tn default 4! Borrower, durindg the loan applicatlion procens, gave materislly false
or inagcurate informaticn or statemsnt to Lender for falled to provide Lender with any material informaticn} in connevtica
with the loan evidenced by the liote, including, byt not limited to, representations concerning Borrower's occupancy vt the
Property as a principal residence. If this Sacurity Instrument is on a laasehold, Dorrower shall comply with all provisiaos
of the lease. If Borrower aAcquires fae titlem to the Property, the leasshold and the fes title eshall not merge unless Landar
agress to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN YHE PROPERTY. 1! Dorrowsr tails to perform the covenants and agroamwnts con-
talned in this Becurit! laetrument, or there is & legal proceeding that may eignificantly atfect Lendaer's rightes in the
Propecty (such ad & piccusding in bankruptey, probsts, for condemnation or ferfeiture or Lo enforce Lawe or regulationm); then
Lander may do and pay f£r¢  whataver ls nacessary to protect the valus of tha Property and Lender’'s rights in the roperty.
Lander's actions may lncluds piying soy sums secuzed by & lien which hea priority over this Dacurity Inatrument, appmaring n
court, paying reamonable aticsray’e tsas and entering on the Property to make repatirs, Althaugh Lender may take action wuiar
this paragraph 7, Lender dows 1ol have to o e,

Any amounta disbursed Ly Laidar wmdar thia paragraph 7 ahall becons sddillonal debt of Boreowsr secured by Lhis fteaue ity
Inatsument., Unlean Burrowar and Lesder smgres Lo othar Lerms of payment, Lhess amounts shall pear intersst Frum the  deate  of
dlrburasment at Lhe Hote rats and ohwil oe payable, with Interest, upon notien from Lender Lu Borrowsr requestliig puylsnt.

8. MORTGAQE INSURANCE, 1¢ 3 ater reqguired mortgage Insuranve as a conditlon of making the loan ascured by this
Becurity Instrument, Bortower shall pay the puemiums required to maintain the mortgage insurance iu eitect, 1, for any
reason, the mortgage insurance coverage requicel by Lendsr lapses or ceasss to be in effect, Dorrower ahall pay the Dremiums
required to ohtain caversgs substantially equivalent te the mortgsge insuranco previousaly (n effect, at & cost substantially
squivalent to tha cast to Borcowsr of the mortgace inwrance previously in effect, from an alternate morkgage inaucer spproved
by Leadar. I[f substantially squivalent mortgage ‘nsurance coverags is naot availaple, Borrower shall pay to Landar sagh month
a sup equal to one-twelfth of the yearly mortgage lpsur.nce premium being pald by Dorrower when the i{nsursnce coverags lapsed
or asassd to be L(n sffact. Lender will acoept, use Aund ceXain thesw paymante as & loss ressrve in lieu of mortgage insucance,
Loes rederve paymente may no Longer be raguired, at cthe ont’on of Lender, if mertgage insurance rovarage {in the amount and
for the period that Lender requires} providsd by an Lnsu’e: approved by Lesdsr again becomes available and le chtained,
Barrowsr ahall pay the premiume Cequizad to maintaln mortgags ir-ucance in effect, or to provide a loss reserve, until the
requirspent for mortgaqe inswuzance ends in sccordance with any Wriltesd agisemant betwesn porrowsr and Lendar or applicable
law,

0. INBPECTION, Lender or i{te agent may make reasonshile antiiwy npon and inspwotions of the Property. Landay ahall give
Porrower notice at the time of or prici to an ihapectlon epecitying reardnable cause for the inepection.

10. CONDEMNATION. The proceads of any award or olaim for drasjen, direct or conssquentisl, in conuneaticn with any
condemnation or other taking of any part of the Property, or for convayaficre 'n lieu of condemnaticn, are hareby asoigned and
shall be paid to Lander.

in the svent of a total taking of the Proparty, the procueds shall - applied to &the sums secursd by this Security
Inetrument, whethar or not then duc, with any excass patd to Borrowwsr. In the evynt of & partial taking of the Property
Ln whigh the fair market valuw of the Property inmedistely bators the taking ia wqual <o of ¢greater than the amount of the
sums secursd by this Security Instrument ilmnedistely hefors the taking, unlese Borycues and Lender otherwles sqgrewe in writing,
the sums secursd by thla Security Instrumsnt shail be reduced by the amount @l the (po/aseds multiplied by uhe following
trwation: {a) the total amount of the suma securnd {(mmediately betors the taking, dividrda e, (b) tha tair merket value of the
Propacty iomadiataely before the taking., Any balance shall bs pald to Borrower. 1In the i 2f & partial  taking of the
Praperty in whigh the fair market value of the Property Llomediatsly betore tha taking ie loss Shan the amount of the sums
secured immedlately befors the taking, unlese Borrowar and Lendsr otheswine agres in writing o: unless applicable law ather-
wlse providas, tha procesds ashall be applied to the esums ssmaured by this Sovurivy lnatrument whethar or not thn sums are then
dua,

12 the Property Lis abandoned by Bborrower, of 12, After notlce by Lender to dorrowsr that the coadudpar otfars to sake an
award or settle a olalm for damages, Borrowsr fails to respond to Lender within 30 days after the uats *he notlous is given,
Lender ia authorized to collect and apply the procesds, at ite option, wither o restoration or repaltr o’ “he Property or to
the auma wacured by thle BDacurity lnatrument, whether or not than cdya,

Unlean Landecr and Borrower otherwiss agrse in writing, any applicstion of procesds to principal shal. not extend or
postpona the dus date of the monthly payments veferced o in paragraphe t and I o chahge the amount of such Eayments.

11. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Rxtwnnion ot the tipe for payment or medification
of whortlkacion af the sums secursd by this Security Instrusant granted by Lender to any succemsor in interest aof lorrowver
ahall not oparate to releass ths liabilivy of the original Borrowar or BOrrTower‘'s suctessors in lntersst. Lencer shall not
b reguired to commence procesdings agalnst any successor in  intarest or refuss to sataend time for payment or Ootherwlse
modify amortiszatlon of the sums securwd by this Security Instrument by reason of any demand made by the original Dorrower
or Borruwer:s sudcessocs in intearest. ARy forbearance by Lender in exsrclsilng any 7ight or remedy shall not be & waiver
of or preclude the sxarcise of any right or remady.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND BEVERAL LIABILITY;, CO-SIGNERS., The cuvenante and agreemants of thin
Bacurity Inatrument shall bind and benefit the suocessors and sasigns of Lender and borrower, eubiect to the provisions of
paragTaph 3. Rorrower’s caovanants and agresments shall bes joint and asveral, any norruwsr who vo-signs this fecurlcy
Instrument but doeos not sxecute the Hoter (a) ie vo-asigning this Security I[nstrument cnly %o mortgags, grant and convey that
Borsowsr's Antarest in the Property under the terms of this Becurity Inatrumanty (i) Le not personally obligatsd to pay the
sums sscured by this SBecyrity Instrument; and (@) agfess that Lender and any otier Borcower may agree to axtsnd, modity, tore
tasr or maks any accommodations with regard tc the terms of this Becurity Instrumsnt or the Nota without that Berrowsr:s cone
sant,
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22. RELEASE. Upon  payment of all sums wecursd by thia Security instrsument, Lender shall relesss thia Security
Instrument without charge to Oorrower. MNorrower whall pay any recordestion costas.

23. WAIVER OF HOMESTEAD, Borrower waives all right of homestoad wxemption In the Property.
24. RIDERS 7O THIS SECURITY INSTRUMENT. It ons or mole ridera are exscuted by HBorrower and recorded together with

this Security Instrument, the covenants and agreemants of each wuch rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Becurity Inatrument aa it the rider(a} warea a part of thls Bacourity Inpstrument.

{Check applicable box(em)}.
{ ) Adjustable Rate Ridsr [ ] Condominium Rider {11 = & Pamily Riter
H ] Graduated Payment Hiderg [ ! Planned Unit Devalopment widay ! ) Diwnakly daywmept Hidwy
i ] Balloon Ricder { ] Rate laprovemant Hider 1 )} Gecond Home Hidey
{ } Othertim} (spucify)
PY BIGHING BELOW, Hor.owar accepts and agress Lo the terma and covenants contaliied in this Security lasatrulent and in
&Ny rider(ws) executed by Horcover and recorded with ft.

Witneones:

. i 3
7. ;f
L%- !'{’f;\/vaJ] C ' ﬁ)ﬁt.«.l‘l‘!ww no(g.u:
NN WMAN w=Rorrows
(‘JQH ﬂDd!lIlc nctggy Hunmber 350"'58“2148

AL AN S Dot e (e
RRRINE BORMAN 335_60_3227

Social Becurity Numbel

({Bealy
~=Borrower

al
--uoriwtr)

[ Space Below This Line fLr ‘.cknowledgment)

MAIL TO:

APX MORTGAGE SERVICES, INC.
415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60u67

L r—

STATE OF tln‘tn’:llc‘nluc'\ro"c"lh.\'un;l|uulnunlltxl;!nnrulll

}
} sS:
}

The f{oregoing instrument was acknowladgad bafore me this oo ....[..../.,......i.......................n....
date

JOHNNY C., BOWMAN AND LORRAINE BOWMAN . Jinhoal ond o fe
{perasonie) acknowledying) '_,..‘,_3

MY COMMISSION EXPIRES: ( (, 2¢ 1 K".\[ (..%(

"""""Mju';-'g-mb ¢ T OFFICIAL L
(_ , NELSON A, SUAREZ

Naotery Public Siate of ilinoly
THIS INSTRUMENT WAS PREPARED BY: J. HULAK NG

by

My Commission Expures 8/21/97
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