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MORTGAGE

TIES MORTOAUR (Security Instnsnent”) s glven on -~ NOVEMBER 29, 1993 - Tl mortpngnr i
KURT D. MICHIL and ARLENE M, MICHL, NIS WIFE

("Horrower").
This Seeurity tnstiument Sz plven o ADVANCE BANK, a.b.
, which is otganized
and cxisting wnder the lwiof” the State of T1linols, and whose addressis 2320 TIORNTON RD, ,
LANSING, IL 60439 {"Lander™y, Borvower owen Lender
the principal sum of TWENTY -NING THOUSAND AND NO/100
Dollars (U8, $25, 000,00 ). This debi is evidenced by Boreower's note dited Die smme date
as this Security Insirument (*Nole®), which pinvides for monthly puyments, with the full debt, ITaot puid earlier, due nod payable
on JANUARY 1, 20041 . This Security Instrument seeures to Lender: (o) the repayment of the debt evidenced by
e Note, with interest, and it rencwals, extensions and modifications of the Note; (1) the payment of all other sims, with
interest, nidvanced under paragraph 7 to proteet tiesezurity of (his Sceurity Instrument; and (c) the performnnee of Borrower's
covenants and agrecaments under this Seeurity Instrapienl and the Note, For this purpose, Borrower docs herehy martange,
grant and convey 1o Lender the falluwing, deseribed progieris-toeted in COOK County, Winais:

LOT 2 IN BLOCK 4 IN SECOND ADDITION TO DOWNEY MANOR, BEING A SUBDIVISION
IN THE SOUTH 1/2 OF THE NORTHWEST 1/4 QF SECTION 6, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERINIAN, ACCORDING TO THE PLAT
THEREGF RECORDED QCTORER 18, 1950 AS DOCUMEWT NUMBER 14 930 238 1IN

COOK COUNTY, ILLINOIS.**

H300BLUD

PIN:#32-06-120-012

which has the address of 18602 S, LEXINGTON AVE, HOMEWQOD

{Sireet| [ Hy)
liinois 60430 {"Property Adilress),
[%ip Cende]
TOGETHER WITH all the improvements now or hereafter ¢reeted on the property, ard all cusements, appurtenances, and
fidures now or hercalter a part of the property, Al replacements and additions shall also be covered by this Security Instrument,
All of the loregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Properly and that the Property is uncncumbered, except for cocumbrances of record, Borrower warrinls
and will defend generally the title to the Peoperty aguinst ull claims und demands, subjeet to any eocumbranees of record,
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THIS SECURITY INSTRUMBENT combines uniform covenants for natiomi! s and son-pnilorm eovenants with limiled
vivebitions by jurisdiction (o constituie a uniform seearity instrument envering real propernty.

UNIFORM COVENANTS. Borrower nnd Lender covenant and agree as follows:

1, Payment of Principnl wnd Interext; Prepnyment and Late Chrges, Borrower shall promptly pay when doe the prineipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funids for Taxes nnd Insurnnce, Subject to applicable law or (0 a wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly daxes
and nasessments which may altnin priority over this Security fstrument s o lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance preminms; () yealy lood imarance [reminms,
if any; () yearly muostgaye insurance preminms, if ony; and (1) any sums puyable by Borrower to Lender, in nevardinee with the
provisions of paragraph &, in licw of the payment of morigage insurance premivms. These items wre willed “Pacrow Hems.”
Lender may, at sy ame, colicet and hold Funds in an amount not ta exceed the maximum amownt a lender Tor a federally
relnted murigage loan nriy reqire for Borrower's eserow aceonnt wnder the federat Real Bstate Seltlement Proceduires Act ol
1974 0 amended Trom e 1 Hme, 12 US.C, R2001 ¢t seq, ("RESPA"), unless another Jaw that applies to the Funds sets o
Jesser amaunt, 11 5o, Lenderoey, al any tme, eollect snd hold Funds in an amount nof (o exveed the lenser amount, Lender
may estimate the amouat of Funds.die on the busis of current data and reasanable estimates of expenditnres of future Escrow
Heme or otherwise in accordsnce with ¢ pplicable law,

The Funds shath be held in an inadiution whose deposits are insured by a federal ngency, instrumentality, or entity (including
Lender, if Lender is such un institution) Ce oy Federa) Fome Loan Bunk, Lender shafi apply the Funds ta pay the Exerow
Items. Lender may ant charge Borrower {or holiag and applying the Funds, annually analyzing the eseraw account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender 1o make such n charge,
However, Lender may require Borrower to pay @ ¢ne time charge for an independent real estate 1ax reporting service used by
Lender in conneetion with this loan, unless applicalle Ly jrovides otherwise, Unless an agreement is made or applieable Jaw
requires interest to be paid, Lender shall not be required th pay Borrower any interest or earnings on the Fumls. Borrwer and
Lender may ngree in writing, however, 1hat imterest shall be paid im the Funds, Lender shall give 10 Borrower, withon charge,
an annunl accounting of the Funds, showing credits and debits tothe Funds and the purpose for which each debit (o the Funds
was made, The Funds are pledged as sdditional seeurity for all sums aecured by this Security Instrument,

IT the Funds held by Lender exceed the amounts permitied to be keidd by applicable law, Lender shall account ta Borrower
fur the excess Fands in secordance with the requirements of npplicable dew, I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jiems when due, Lender may so anviy Borrower in writing, and, in such case Borrower
shall puy to Lender the amount necessary to make up the deficiency, Borrower shall make up ihe deficiency in no more than
twelve monthly paymients, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shali mromptly refund to Borrower any Funds
beld by Lender, I1F, under pueagraph 21, Lender shall acquire or sell the Property, Lendesyjiiar to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as u crediC against the sums secured by this
Seeurity Instrument.

3, Applieatlon of Payments, Unless npplicable law provides otherwise, all payments receivel by Lender under paragriphs
1 und 2 shall be applicd: first, to any prepayment charges due under the Note; seeand, o amounts payabic under paragraph 2,
third, to interest duc: fourth, o principal due; and last, to any late charges due under the Noie,

4, Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributank: to the Property
which may attain privrity over this Sceurity Instrument, and leasehold payments or ground rents, if any, Borrower shall piy these
obligntions in ke manner provided in puragrmph 2, or if not paid in that manncr, Borrower shall pay them on time direetly to the
person owed payment, Barrower shall prompily furnish to Lender all notiees of amounts to he piid under this paragragh. ¥
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Sccurity Instrument ualess Borrower: (a) agrees in
writing to the payment of the obligation sceured by the lien in a manner aceepiable 1o Lender; (h) cantests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to fender subordinating the lies to
this Sccurity Instrument, 1T Lender determines that any part of the Property is subject Lo a lien which may aituin priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrawer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S, Huzurd or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the
Property insurcd against Toss by fire, hazards included within the term "extended coverage® und any other hazards, including
fvads or Nooding, for which Lender requires insurance. This insurance shall be maintnined in the amounts and for the periods
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16, Burrower's Copy. Borrower shall be given e conformed copy of the Note and of this Sceurity Insirument,

17, Transfer of the Property ar a Benefivial Interest In Borrower. 1f 2ll or any part of the Property or any interest in it is
sold or transferred (or if @ heneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insicnisent, However, this option shall not be exercised by Lender i exercise is prohibited by federal {ow as of the dite of this
Sceurity Instriment.

Il Lender exercises this oplion, Leader shall give Borrower notice of acceleratinn, 'Vhe notice shull provide s period of ne
leas than 3 diys from the date the notice is delivered or mailed within whick Borrower must pay ol sums seeured by ihis
Security Instnment, U Borrower fails (o pay these suma prios 1o the expiration of this period, Lender nray invoke any remedics
permitted by this Security Instrument without fuither notice ar demind on Borrower,

I8, Barrower's Right 1o Relostate. 1§ Borrower meels certuin conditions, Borrower shadl dave e vight tn have
caloreement of this S<curity nstrument discontinued af any time prior 10 the carfier oft () § days (or such other period oy
applicable law may specilfor reinstatement) before sale of the Propesty pursuant (o any power of salc contained in tiis Security
fastrument; or (b) entry of a iudgment enlorcing this Seeurity Instrument, Those conditions are that Borrower: (i) pays Lender
all sums which then would bedve under this Seeurity lnstrument and the Note as if no aceelertion had ecenrred; (h) cures any
default of any other covenants of agsecments; (¢) pays all expenses incurred in enforeing this Sccurity Instrument, including, but
not limiled to, reasonuble allorneys’ ues; and (d) takes sueh action as Lender may reasosably require o assure that the lien of
this Seeurily Instrument, Lenders nightain the Property and Bosrower's obligation to pay the sums sceired by this Seeurity
fastrument shall continue unchunged, Upanreinstatement by Borrower, this Scenrity Instrument and the obligations seeured
herehy shall remain Fully effeetive as if no acesieration had oceurred, However, this right 1o reinstate shall nol spply in the case
of aceclerntion under paragraph 17,

19, Sple of Note; Change of Lonn Servicer, ~The Note or a partial interest in the Note (logether with this Scearity
Instrumcat) ntay be sold one or more tmes withowt pried natice (0 Burrower, A snle niy result in o chinge in the entity (known
as the "Loan Servicer”) that collects monthly payments duisder the Note and this Security Instrument, There ala may be une
or more changes of the Loan Servicer unrelated 1o a sale of theddote, 1F there is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrapa 14 above and applicable Jaw, The notice will state the e and
address of the new Loan Scrvicer and the address (o which paymers should be made. The notice will also contain aity other
information required by applicable law,

20, Maanrdous Substnees. Borrower shall nel cause or permit Mappresence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allai sayone else Lo do, anything affeeting the Property
that is in violation of any Eavironmental Law, The preceding two scitences sholiuot apply to the presence, use, or slorige on
the Property of small quantitics of Hazardous Substances that are generally recogaizzd to be appropriate 1o normal residential
uses and to mainlepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, kawsuil or other action by any
governmental or regulatory ageney ar private party involving the Property and uny Hazardous Substance or Environmicntal Law
of which Borrawer has actual knowledge, 1 Borrower fearns, or b nolified by any governmenta! or regulatory authoriy, that any
removal or other remediation of any Hazardous Substanee affecting the Property is necessury, Burrower shali promptly take al)
nceessary remediaf actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxie or-rzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic petenlenm products, toxic
pesticides and herbicides, volutile solvents, muterials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, *Environments] Law" means federal laws and laws of the jurisdiction where the Property is located (hat relale
to health, safety or cavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shald give notice to Borrower prlor to accelerution following Rovrower's brench of any
cavenunt o agreement §n this Securlty Instrument (but not prior to aceeleration under puragraph 17 unless upplicable liw
provides otherwise), The notice shall specily: (n) the defuult; (b) the aetlon required to cure the defuult; () » date, not less
than 30 dinys frons the dute the notice Is given to Borrower, by which the defunlt must be cured; and (d) thut fatiure 10 cure the
defautt on or before Uie date specified in the notice unzy resodt b aceeleration of the sums secured by this Security Instrument,
foreclosure by Judiclal proceeding and sale of the Propecty. The nutice shull turther lnform Borvower of the right {o relustate
after aeceleration wad the right to assert in the foreclosure proceeding the nomexistence of w defoult or any ather defense of
Borrower to pecelerntion amd foreclusure, 17 the defanlt is not enred on or before the date speeified o the notice, Lender u 1y
option wry require immedinte payment in full of sl sums secured by this Securily Instrusient without fuether demand and
may Toreclose this Security Instrament by Judicisl proceeding, Lender shall be entitled to collect all expenses lncurred in
pursuing the remedics pravided In this paragraph 21, including, but ot limed to, renisonable ptlorneys' fees and costs of thke

evidence,
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22, Relense, Upim payment of all sums secnred by this Seeurity Instrument, Lendes shalt redease this Security Instrament

without charge to Borrower, Borrower shall puy any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument. If one or mare riders are exceuled by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall be intorporated into and shall nmend wnd
supplement the covenants and agreements of this Secusity Instrument as i€ the rider(s) were a part of this Secority Instrament,

[Check applicable bux(ex))

[ Adjustable Rate Rider [ Condominium Rider L] 1 -4 Family Rider
L] Gradtuated Payment Rides [} Planned Unit Development Rider | 1 Biweekly Payment Rider
"1 Balloon Rider L1 Rate Improvement Rider {1 Secand Home Rider

L Other(s) |specify]

BY SHGNING BELOW, Borrower aceepts and agrees to the terms and covenants contuined in this Su.uruy Instrument and

in any rider(s) execdted oy Borrower and recorded with it. . - ’
N g
Witnesses: “ /ﬂ'/ /(\ s s (Seud)
KURT D, ‘MICHL S’ - Dorrower
Sugiat § ’\cwrﬂy Numh:.r 3(50 42-7426
\('LLL..IL-L. A } :Llhi e - {Seal)
ARLENE M, MICHL - Burrower
Social Security Number 355- 55 -3588 . o

{Spacs (iolr w This Line For Achnowledgment]

STATE OF ILLINOIS, COOK County ss:
c‘,.f-/t/.i. AL )Jﬁf&c&.‘—g’)ﬁf-«cb ’ ,)a Notary Public in and [or said county and state, do hereby

L,

centify that KURT D, MICHL AND ARLENE M, MICHL, H1Z WIFE

, persanally known 1o me to be the same/gersonis) whose name(s)  ARE

swbseribed to the foregoing instrument, appeared before me this day in person, and schnowledged tha The Y

signed and delivered the said instrument as  THEIR free and voluntary act o M unes and purposes therein sel

farth,

Givent under my hand and official seal, this ~ 29TH day of NOVEMBER . .4993

My Commission cxpires. (» /_J, /‘éé
N // LI &)ﬁu‘

C!AL‘ DEAL i » [N
i OD?:QI"BE P APENDIK Ay
(

§ Punels
MAIL TO: - Notary ’:";&; e GRIC3/85 THIS INSTRUMENT PREPARED BY:
© Wy Commih VERDA MICELLI

ADVANCE BANK, ACA A ADVANCE BANK, f.s3.Db

2320 THORNTON ROAD 2320 THORNTON ROAD
LANSING, ILLINQIS 60418 LANSING, ILLINCIS 60438
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payments may no longer be eequired, ot the option of Lender, if morigage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insures approved by Lemder again hecumes available and is obtuined, Borrower shull pay
the premiums required to maintain mortgage insurance in clfeet, or 1o provide a Josy reserve, until the reguirement for mortgage
insurance ¢nls in accordance with any writles sgreement between Borrower and Tender or applicable law,

9 himpectlon, Lendee or its apent may make rensonable emrles upen und inspections of the Property, Lender shall give
Borrower notice at e tinge ol or prive 10 an inspestion specifying reasonable eause for the inspection,

10, Condemantion, The proceeds of any award or claim for demages, direet or consequentind, in conneetivn with any
condemnation or other taking of aay part of the Property, ov for conveyance in lien of condemnation, are hereby assigned and
shatll be paid to Lender,

In the event of a total taking of the Propesty, the proceeds shatl be applicd to the sums seeured by this Security Instrument,
whether or not then due, with any exeess puid to Borrower, tn the gvent of a partinl taking of the Property in which the fair
market vidue of the Property immedintely belore the taking is equal 1o or greater than the amount of the soms sceured by s
Seeurity Instrument isatsediately before the tuking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument #hall be reduced by the amount of the procecds muhiplicd by the Tollowing frsction: (1) the total smount
of the sums scenred immedintely before the (nking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance shall b piid to Boreowor, In the event of » partinl taking of the Property in which the fair market value of
the Property immediately belofethe taking is tess than the amount of the sums seeured immedintely hefore the mking, unless
Borrower and Lender otherwise sgres in writing or unless applicable law otherwise provides, the procceds shall be applied 10 1he
sums secured by this Sceurity [nstrum st whether or not the sums are then duc,

I the Property is abandoned by Boriover, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o clnim for damages, Borrowst Cuils to cespond to Leader within 30 days afier the dale the aotice is given, Lender
is authorized to collect and apply Lhe proceeds, 4l its option, either to restoration or repair of the Property or (o the sums seeured
by this Securily Instrument, whether or not then dae,

Unless Lender and Borrower otherwise agree aowriting, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments relerren #oin paragraphs 1 and 2 or change the amount of such payments,

11. Burrower Not Relensed; Forbenrunce By Leadey Nota Waiver, Extension of the time for payment or modification ol
amortization of the sums secured by this Securily Instrumen: granted by Leader (0 any suceessor in interest of Borrower shall
not operate to release the lability of the original Borrower or Béreawer’s successars in intesest, Lendes shall not be required to
commence procecdings against any successor in interest or refuse (0 s4tznd time for puyment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any dumind made by the origingl Borrower or Borrower's
successors in interesl, Any forbearance by Lender in excreising any rigat or-remedy shull not be o waiver of or prechide the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-yigners. The covenants and agreements of this
Security Instrument shall bind and beacfit the successors und assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any dorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrument only to-mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not peisonally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrie to extend, modily, lorbear of L2
make any accommodations with regard to the lerms of this Security Insirument or the Note withouribat Lorrower's conseat. =

13, Loun Charges. I the loan seeured by this Security Instrument is subject o o law which sets saiimum loan charges, and
that law is finally interpreted so that the interest or other Joan charges collected or to be collected in conpsction with the loan 2
exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted {imit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower, 10 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Bozrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first elass mail unless applicable faw requires use of another method, The notice shall be direeted to the Property Address or
any other address Borrower designates by notice to Leader. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governlag Luw; Severability, This Security Insteument shall be governed by federad law and the law of the jurisdiction
in which the Property is located, In the event that any provision ot clause of this Security Instrument or the Note confliets with
applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared to be
severable,
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that Lender requires. The insurance carrier providing the insuranee shall be chosen by Barrower subjeet 1o Lender’s approval
which shall nat be unressonably withheld, IF Borrower fails (o maintain caverage deseribed above, Lendee may, al Lender's
option, obiain caverage to protect Lemder's rights in the Property in accordunce with parsgraph 7.

All insurance policies and rencwals shall be aceeplable 1o Lender and shall inchude o standurd mortiige chinse. Jender
shath have the right W hold the policies und renewals, If Lender requires, Borrower shall promptly give to Lender all reecipls of
paid premsiums and renewal notiees, Tn the event of loss, Borrower shall give prompt nolice o the insurance carrier aml Lender.,
Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property domaged, il the restoration or repair is economically feasible and Lender's security is nol lessened. 1 the restaration or
repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applicd 10 the sums
sceured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance earrier bas offered to setrle s cliim, then
Lender may colleet the imsnrance procecds, Lender may use the proceeds to repair or restore the Property ar (o pay sums
sceured by this Seeurily Inrcrument, whether or not then due. The 30-day perind will hegin when the notiee is given,

Unless Lender and Bosrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the mOutaly payments referred to in paragraphs 1 and 2 or change the amonnl of e payments, If
under paragraph 21 the Property is ueiuived by Leader, Borrower's right to any insurance policies and proceeds resalting from
damage to the Properly prior (o the segisition shall pass to Leader to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenpuce and Protection of the Property; Borrower's Loan Application; Foaseholds,
Barrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days after the execiion of
this Securily Instrument and shall continue to oceuypy the Property as Borrawer's principal residence for at least ane year after
the date of occupancy, unless Lender othervise agrees in writing, which cansent sholl not be unreasonably withheld, or unless
extenuuling circumstances exist which are beyond Borreer's conlral, Borrower shall not destroy, damage or impair the
Property, aflow the Property to deteriorate, or commil waste aathe Property. Borrower shall he in default if any farfeiiure
agtion or procecding, whether civil or criminal, is begun that 1a Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Secnrliy Instrument or Lender’s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causixg the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfcituse of the Rariower's interest in the Praperty or other material
impairment of the fien created by this Security Instrument or Lender’s scourity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate Jsformation or statements Lo Leader (or failed
10 provide Lender with any material information) in connection with the loan evidenecd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal readeare. 17 this Security Instrument is on a
jcaschold, Borrower shall comply with all the provisions of the lease, I Barrower acquircs fze title to the Propesty, the leasehold

_=nd the fee title shall nol merge unless Lender agrees to the merger in writing,

‘2 7. Protection of Lender’s Rights in the Property. If Borrower fails 1o pesform the covenazts and agreements contained in

ghis Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a

>proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce Jaws or reguiations), tovs Lender may do and

a)ay for whalever is necessary to proteet the valuc of the Property and Lender’s rights in the Property. /i snder’s actions may

“Include paying any sums secured by u lien which has priority over this Sccurity Enstrument, appearing in cour!, paying reasonable
attorncys' fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph ?, Lender
docs nat have to do so,

Any amounts disburscd by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and shall ¢ payable, with interest, upon notice from Leader (o Borrower requesting payment,

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of muking the loan seeured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage inswrance in cfect, 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage inswance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use ard retain these payments as a loss reserve in licu of morigage insurance, Loss rescrve
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