UNOFFICIAL COPY

L
Pt
by

1300630

[Space Abova This Lins For Recording Oala)

MORTGAGE

Nowenbwey 22

1993....... .

' . {(*‘Dorrower™’). This Security Tustroment is given 1
Harrda, Bk WADMRERA BaAs e e e . which is arganized and existing
by , il whose sddress s oo s

‘W0 HUNERED FIFTY 'HOUSAND & U0/ 100 <<= (**Lendes").

O R LR R R TR R R R RN TR R R R R R F R N R R T Y

Dollars (U5, § .. 2500000807 """ "y i debt is evidenced by Borrower's note
date) the same dauie as this Security Instrument (' %c‘;'). which provides for monthly payments, with the full debt, il not
paid earlier, duc and payable an ., Novembar 2%, 1 . Phis Security Instrument
secures to Lender: () the repaymen of the debl cvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note: (b) the payment ol all other «ams, with interest, ndvunced under purngruph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrzwar's covenants and ugreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby moirange, grant and convey 1o Lender the following deseribed prop-
erty located in GOk v County, Minois:

THAT PART OF THE W 14 ACRES OF THE N 64 ACRES OF 'THE W 1,208 TIE SW 1/4 OF - SECTION

20, TOWNSHIP 42 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAC 'wTIDIAN, LYING N (F

AVOCA ROAD AND SOUTHERLY OF A LINE 478,42 FYET S OF AND PARALLE) ViTH THE N LINE OF

GAID 14 ACPES AFORESAID, AS MEASURED ALONG THE W LINE OF SAID 14 ACTey AFORESAID.

oAISE TRAN 8459 12/08/93 16:57:00

v BB b DB —D0LRA
. 'CDOR COUNTY REZCRDER w02

|$treat)

t"*Property Address™),
|Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenunces,
and fixtures now or hercafter n part of the property. All replacements and additions shall also be covered by this Security
{nstrument, A}l of the foregoing is referred to in this Security [nsirumem as the **Property.”

BORROWER COVENANTS thut Barrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranls
and will defend generally the title to the Property aguinst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering renl property.

ILLINOIS—Singia Family~Fannls Maa/Fraddie Mac UNIFORM INSTRUMENT Form 314 W90 (puge { of & pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevyer, this option shall nol be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument,

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i perind
of not less than 30 days from the date the novice is delivered or malled within which Boreower must pay al) sums secured
by this Security Instrument. If Borrower faily 10 puy these sums prior to the explratian of this period, Lender miay invoke
any remedics permitted by this Security Instrument without funher notice or demund on Borrower,

8 Borrower's Right to Relnstate. 15 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued wi any tme prior W the eartier of: (W) § days (or sueh other period
as uppticable taw may specify for reinutement) belore snle of the Property pursiant 1o uny power of sule contained in this
Security {nstrument; or (b) entry of o judgment enforcing this Securlty Iastrument. Those conditions are thal Burrower:
(u} puys Lender ull sums which then would be duo wnder this Seearity Instrument and the Note as f no sceelenmian hud
occurred; (b) cures any default of any other covenants or agreementa; (¢) puys nlf expenses incurred in enforcing this Securlly
Instrument, inclusiag, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonnbly
require to assure that Gie lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligmion to pay
the sums secured by this Jecurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the abligins secured hereby shall remain fully elfective us if no acccleration had oceurred. However, this
right to reinstate shall notaspir in the case of acceleration under paragraph 7.

19, Sale of Note; Charge of Loun Servicer,  The Note or a partinl interest tn the Note (logetiver with this Security
Instrument) may be sald one or 0. times without prior notice o Borrower, A sale may result in w chunige in the entity
(known s the **Loan Servicer''j-inat collects monthly poyments duc under the Note und this Security Instrument, There
also may be onc or more changes of tac wcan Servicer unrelated to a safe of the Note. I there is a change of the Loan
Servicer, Burrower will be given wrillen aotice of the change In necordunce with paragraph 14 above and applicable law,
The notice will state the nnme and address of the new Loan Servicer and the uddress 1o which payments showld be mide,
The notice will atso conin any other informmien required by applicable law.

20, Huzardous Substances, Borrower siil not cause or permil the presence, uve, disposal, siornge, oF release
of uny Hazardous Substances on or in the Property, Barimwer shall not do, nor atlow anyone cise to du, anything affecting
the Property thut is in violation of any Environmental Law, The preceding two sentences shall siot apply 1o the presence,
use, or storage on the Property of small quantities of Hazurdous Substances thm are genceally recognized 1o be appropritte
to normal residentind uses and to maimenance of the Property

Borrower shall prompily give Lender written notice of any dnvsstigation, chum, demund, lawsuit or other action by
any governmental or reguintory agency or private party involvizg the Property and sny Huzurdous Substance or
Environmenial Law of which Borrower has actual knowledge, 1f Bosrover lenrns, or is notified by any governmental or
regulutory uutharity, that any removal or other remediation of any Huzardo's Substnnee affecting the Property is necessary,
Borrower shall promptly take alf necessary remedinl actions in accordance wiin Environmemal law.

As used in this paragraph 20, **Hazardous Substances’” are those substunaas defined s 10xic or hnzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other finmriub.e or 1oxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formalaeliyi's, und rudioselive materinls, As
used in this paragraph 20, **Environmenta) Law'* means federal lvws and laws of the jurisaic tioin where the Propeny is loeated
that relate 10 health, safety or environmental profection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follrws,

1. Acceleration; Remedies. Lender shall glve notice to Borrower prier in acceferativn (ol wwing Borrower's
breach of any covenant or agreement In this Security Insteument (hut not prior to accelerution vivor puragraph 17
unless applicabie law pravides otherwise). The notice shall specify: (W) the default; (h) the setion regaired to cure the
default; (¢} @ date, not Jess than 3G duys frem the dite the notice s glven to Borrower, by which the 3o fault must
be cured; and (d) that failure to cure the default on or before the date specifled in the notice may result In acceieration
of the sums secured by this Security Instrument, foreclosure by judicirl proceeding snd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerution und the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrawer to seceleration and foreclosure. If the default
is not cured on or before the date specified In the notice, Lender st Its aption may require Immediate payment in full
of ati sums secured by thls Security Instrument without further demand and may foreclose this Security Instrument
by judiclai procecding. Lender shull be entitled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not Nimited to, reasonable attorneys’ fees and costs of tiile evidence,

22, Release. Upon payment of sl sums secured by this Security tnstrument, Lender shall relense this Security
Instrument without charge to Borrower. Barrower shall puy any recordation costs,

23, Wajver of Homestead. Borrower waives all right of homesteud exeuption in the Property.

Form X016 80 (ope 5 of 6 puges)

T.(w,gjg;i_gi}Ei")




UNOFFICIAL COPY

(i¥od g Jo 7 2¥od) BgMg  pLOL WI04

‘¢ yduidered gy dowepoode vl Auadord aip un syl s sapua] 1wnosd ) aFrpaod wimiqo ‘uondo s Japua e tAnu
JIPUFT "OALGR PAQUISIP AFRIDA0D UIEIIRIL D) $)11) JAMOLI0R |1 " PIOYMItA jGRUOSIUN 3G KU ([RS8 4aGMm (RAddY 8 13PN
01 122(qns JAMOLIOR £Q UISOYD 2q [[RYS AURIASHL A Fuipranad 11md aaurnsul gl sasmbas xapury pap spowad ay
PUR SIUNDLIM A U1 PAUTIUIRLL & JIRYS 2DUTINSYL sy ], daunasut sasinbas Japiat) yomgs Jug "Tuipooys o spooy fnpreiaul
'SPy g Aun pun | 98m13A00 PIpUAIX3,, WAL AR LIYNM PApN|aNL sparzry taa Ag sseo) wuneie paansuy Auadosyg ay
uD paioald ra)jrasoy Jo upsiys mou naDAodwT ap doay (fEYs Samonvg  Tadtmanse] Suadedg Jo pawrRy '

2onou jo uialB Ayt Jo SARD ] VIRIM 2A0GR O] 1S SUDUTE I J0 DR 20 DG YL 0 UL I K)REm
[TRYS Jamodiog ‘ualy ap RuiAjpuap 2000 8 Jam0L0f AR AN 3] IUAIISI] HAAY SHp sda0 Amad wme smu
YR w1 o) 1aafgns s Apadoay sy o wwd S ey SaUnIaaD LapuXY §1 WARRSY] A1Sa0Y st o1 uay s Bunmnp
NS JAPUXT A1) KIOVRPSPITS UMUAT1 tun U31] AL JO 5RO S WO SAUNAS () T M R 6 OURRINna g uand
op mmsado womndo 8 _Rapuary age e yaa sRinpansosd PEag cun uaty A §O RMEI0IUD ISUIEEE spuatap Ju Sy udl ap iy
Pl Ub SISAON G LSapurt o) aqmidaoar Jauue e ut walj gy Aq paanaas uopedige ag o s Ard ayr o Jonnm ur saade
(1) ©JOMDIIOE SRL0 uAWNISUL LIRS SI) 1oa0 Sond sy yanga uat} sur adampanip Apdined Rys asodog
swawfed ap
Suisuspia sidiasas Juory .o ysiwung Spdwosd [reys Jomoog ARssaip siuaied sy sayeil Jasodlog J] ydideied sup sepun
pind 5q 01 SiUNOWR Jo 4300 |18 Japua] of ystwny Apduwosd jreys Jamoncg wawdnd paso uosaad o) o) Apaaap s o
way And |TeRS Jamoliog “1vuris ey ) pied ou 1o ‘g ydradraed wy popiaosd aauunur gy ug suonedigo asay) And eys
Jamoilag *Suu 3wl punosd oo nuauArd ployases) pust uandisu] £1unaag s1y) Jasa Sioud vimn Aew yaiyam uadoly
M AgmngLI suotisodun pu ey sofanyo tauatussasse ‘saxwy (v Sed oS Jasosog  csuapy saiaeyy cp
"N ) 1opun anp sofuero otey Aum oy ey pue tonp |ediduiad o1 "yunoy tanp ot o pagi 7 ydeadnaed
39pUR J[qrARd SIUNOWE 0} pUOIDS ‘A0 2y Japun anp sadinya wowSndasd Aun o) warp pandde ag s 7 pue ) sydeafoaed
Japun sapuary Aq poa1aoas siuawdnd j1e ‘st aan saptaoad ey apquondde ssapupy Cspanding o sopmopddy oy
UREDASG] NI STyl S A
SUINS 243 ISR PALY It 8 apes a0 voptsiobae J0 sam aygy m sapuay &4 pray spunyy A Adde s Saadigg wge aes a0
tOUIsTAbII a1 o) 200 5Py Auadiag g q1as s anekon e aapiary * 7 ydideaed sapun <3y sapuary Ag poy spung Sus
samosang o) pungas Apdinad [Rys 1pUYY RRINSLT AIUNIIS Sty S PAIaDs suns i o iny ul i sed vedp
UONTIINI 0 § 4P 18 CsiumuAnd APPUO aapa 2yl 10w ou
uy Aounayap oyl dn axew (|RYS Jamonng “AdUMIIP oy e anT o) KIRSSDIIN JUROWE a1 19puD] Ol And jjEys Jamaling
2582 Yans vy ‘pum ‘Buplm 11 Jomouiog N0U o ARw JOPUTT AN ARLM SWRYL MOIIST M) Ard 03 A ns Jou s1 awn Suy
1B DU AQ pray Spung oyl Jo unemm a1 §7 tarp aqeanddn jo seimmannbag ot qiis 20LEPIOIIE UL SPUN,Y SSIOND A1) J0)
JaMOLIOE 03 IR0 TS Japud] ‘s ajqeandde £g pray 5q o) panntdad saromn A pIIIND SPNAT] AG PIOY SPUNY dU )|
RUEHDTINTH
ANInDag ST AQ PAINDAS SRS ({12 10) £1L1N23% RUOMpPPR s Padpald 2ur Spag 3 1-A0RW SEa SPURY Y1 0) QAP 4IBR Yl 3o
asudend ) pur SpUR. 3y3 O) SHYIP Pur SIPaLa Fuirmoys 'spungd gy o Fununod.n [RruuT ue *3RYD ORI 1AM 0] AIR
[{RYS JapUX] 'SpuUng U1 o piad ag ([RYS 1S 1B I9A0MOY TUILIM UL QAIRP AN JOPUDT PUR JANOLIE S DY U
sBujuJra 10 15229105 {ur Jamosog And 0) poainbas aq tou ([eys 19pu pred a9 o) st sannbag ey sjqeandde Jo apru s)
U3 A SN " ASIIOLR0 saplaoid sr) dguondde Sagun UoE SN Yias VONIMINOY W aREY] g pasn analas Juiiodos v
amsa ) uapuadapuy ue Jop oRzegn aw-avo v Avd o) Jomossog annbad eul Japuat) CIaxasanp Codamyo v gans aymn a)
1pury suinad e aiqradde pe spung M Bo 23N Jancaog s<ed 2aPUa SSRUN NN} AssTag UEns Jo unooan
morasa ap gz Ayeun Lppanuue spunyg ag Buididdn pue Buspioy o) Jamoag ATieYa 100 £ 1) 4 SWwaN moaosy agg aed
01 SpUNg 2 Ajddnt |[BYS JapuY CNURE UBO™) DWOH [Iapad AUR Ul Jo (UONMINSEE U YaNs §1 2apoaT R oapuay Auipnioun
Aua o Lnjeuawingsy) CAS0a8e [riapa) B £q painsuy 2.0 ssodap asoym uONNISE U Uy Py sy A soung ay ),
“MR) Aqeolddn il IDUEPIOOON UI IIMINN0 20 SIWIN] MOIONT MTINY JO SUNNIPUADND [0 SERLULD HEI0STN
PUR RIED JUALIND JO SISRG DY) NO NP SPUNA JO WUNOWT HY) MPWNSI AR JIPUDT JUNCLIE IS 243 PADIND &) J0U N
Ud U] SPURJ pjoy pur 123100 *awtyy Auk 3B AR JIPUST 08 ] UNAWR 33883 W Was Spungd g oy satkdde yeuy ey sapoun
SSUD *(,, ¥4SAY..} hos 12 1097 § 'D'STL 71 AW O WD W) PAPUALIT ST pLAT 10 13y SHRPIINLG WRAP0G JInsg
{0y JRIBPA AU} JAPUN JUN0IIN MONISD 5 I9M0II0G J0) anbas Anw urey aReRuow paeiar {(rapa) vy Japua) v unowe
WINWIXEW A} PASOXD D) JOU JUNOLWR UN U] SPUNJ PIOY PUB 1331300 5w} AUR J1 " AR JAPUATY |, "S18D)) MOIDST |, PA[IRa 241 swan
asay L swnitwasd aduransut a8efuow jo uawded ay jo naip v 'g ydeaBesed jo suoisiansd i) Bllm 32URPLOIDE WY 1IGPUIT] O)
Jomoliag £q djquAnd swns Aue (J) pun 4ue J1 swopussd souransu) oFeluow Apeag (3) LKum gy snmaad ddurinsul pooy
Apead (p) 'swnuaid sduminsuy Auadosd Jo prezey iead (3) Auw §1 tSuadoag g o sjuds punodil so siuassled ployases)
Aok (q) tAuadalg av uo udy it sk juaunaIsu) (IS s19 Jaan Hold nepn {oue yatuw slusssasse pug savm £aeal (o)
140 (, SPUNY,) ums B ting ug pied ST 0N 2y NN 20N 31 S3pun anp am siuanded Aigiuow ep gy o sapua] o And
[[MYS JAMOLI0E “20PuRT) A J0AIRM DDA B 03 20 MB) 2qEahddn 0] 10a(gNS  *adURINSH] pum SAXR] d0) Spuny 7
“MON Y Jopun anp salseyd 9wy pur JudiuAedaid Kun pur NON NP £g PAdNSPIAY 193p Y1 UQ AW puR Jn eddund A
anp usym Aud Apdwoad (rys Jomosiog  saBawy)y M) puw jonndedalg fisazaguy pus jrdund Jo wamdeg g
ISMOJ0) se ande PuR IRUIAGY 13DUDT] PUT Jam0liog SENVYNHALD IWHIIINAD




UNOFFICIAL COPY

¢
' '

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shull
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemanation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
und shall be paid to Lendgr.

In the event of a towl lking of the Propeny, the proceeds shal) be applicd to the sums secured by this Seeurity Instrument,
whivthei or pot then due, with any excess prid to Borrower. In the event of o pirtid 1aking of the Property in which the
fair market vatue of the Property immediately before the taking is cqual (o or greater than the mmount of (he sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumen! shall be reduced by the umount of the proceeds multiptied by the fullowing fraction:
(a) the total amount of the sums secured immediately before the wking, divided by (b) the fair murket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in
which the fuir market vilue of the Property immedintely before the tking is fess than the mmount of the sims secured im-
medintely before she taking, unless Borrower and Lender otherwise agree in writing or unless applicable Iaw otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security [nstrument whether or nol the sums are then due.

If the Properiv.is abandoned by Berrower, or if, after notice by Lender 1o Borrewer that the condemnor offers 1o
make an award or setth o claim Tor damages, Borrawer fails 1o respond o Lender within 30 days after the date the aotice
is given, Lender is nuriorized to collect and apply the proceeds, at its option, either lo restoration or repuit of the Propesty
of 1o the sums secured by tins Security [nstrument, whether o ot then due.

Unless Lender and Boreswer atherwise sgree in writing, any application of proceeds to prineipal shall not extend
or pustpone the due dite of the mosiidy payments referred w in paragraphs Lund 2 or chiunge the amoun f such pauyments,

11, Borrower Not Releaser; Vorheurance By Lender Not o Walver.  Exiension of the time for paymient or
modification of amortization of the st accured by this Security Instrument granted by Lender 1o uny suceessor in interes
of Barrower shall not operate (o release thediability of the original Borrawer or Borrower's successors in interest. Lender
shall not be required to commence procecuings against iny successor in interest or refuse to extend tinte for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand minde by the original
Borrower ar Borrower's successors in interest, Ay jodocarance by Lendet in exercising any right or remedy shidl not be
a waiver of or preclude the exercise of any right o jemedy.

12, Suceessors und Assigns Bound; Joint wid Sevenn! Liability; Co-stgners.  The covenants snd agreements of
this Security Instrument shall bind and benefit the suceessors vl ussigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall vejoint and several. Any Borrower who co-signs this Security
Instrumem but does not execute the Note: (a) is co-sigring this Seeurity Instrument only to mortgage, grant and convey thil
Borrower's intcrest in the Property under the terms of this Securiiy Jastrument; (b) is not personally obligsted 1o pay the
sums secured by this Security Instrament; and (c) agrees that Lender wad sny other Borrower may agree to extend, madify,
forbear or make any accommodations with eegard to the terms of this Security Bxairument or the Note without that Borrower's
consent,

13. Loan Charges, {f the loan securcd by this Security Instrument isarbioet to a Jaw which sets maximus foan
charges, and that faw is finally interpreted so that the interest or other Toan charges colieurzd or to be collected in connection
with the [oan exceed the permitted fimits, then: (a) any such loan charge shall be reducsi Gy the amount nccessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower whicli exceeded permited limits will
be refunded to Borrower. Lender may choose to make this sefund by reducing the principal oved under the Noie or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as & periial prepayment without
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cluss mail unless applicable law requires use of another methad, The notice shill be direeted 10 the
Property Address or any other uddress Borrower designates by notice to Lender. Any potice 10 Lender shil he given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shail be deenied to have been given 1o Barrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event tht uny provision or clause of this Security [nstrument or the Note
conflicts with applicuble faw, such conflict shalt not affect other provisions of this Security Instrument ur the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note
are declured to be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirunient,

17, Transfer of the Property or a Beneficial Interest in Borrower, {f uli or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural

Form 3014 A0 (poge 4 of 6 pugrs)
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