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This Mortgage ("Security Instrument™) is given on Hovermbor 20, 14493 The Morgagor is
GERARDEY TSTRADA, ST TA TOIRADA, HESBAND AND WIFE and PETERA !!P[’fﬂ',l]'(}lll‘ MARKTED 10 SAGOLE LR FSIGUL, WHO TS WATVIRG
0 0O HOMESTEAD  RIGHTS

vk
whose wddress is AP ST AdRD SERETT L CHTOAGO T LUK (
iy ¢

("Barrower™). This Securitvdastrument is given to

BSA HMORTGAGE SO baRATTION . A 1L IHODS CORPORATION

which is erganized and existiniwuder the fws of THE STATE OF FLETNOEN , antd whose address is
T234 WEST HORTH AVEAGL . Ad40/7LLHMRO0D PARK, L LDBIEL
("Lender”). Borrower owes Lenderthe principal sum of One Hundred Thirty
Mine Hundred Dollars Aad no/100

Dollars (WS, 8 L33 . 000 400 3. Fhis cdebt is evidenced by Borrower's note diated the same date as this
Security lnstrument {"Note”y, which providos for monthly payments, with the full debt, if not paid carlier, due sind
payablcon Oecember 1. 20724 /fhis Security fastrument secures to Lender: (a) the repayment of the delx
evidenced by the Note, with interest, and all repewils, exiensions and modifications: (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to proteel the security of this Sccurity Instrument; and (¢) the performance of
Boarrawer's covenants and agreements under this security [nstrument and the Note. For this purpose, Borrower does
hercbhy morigape, grant and convey to Lender the follaving described property located in

COOK County, Ninois:
NODAWSONTS SUBDIVISTON OF THE SQUIY 1/2 GF LOT 20 [N LGAN & S0U
P10 CHICAGD Ty SECTTON 32, TOWESHIP 39 NORTH. RANGE (4. CAST G
THIR0 PRINCIDAL MIRKIDIAM., 1N COOXK COURLY . TLUIHOLS.

§O1 N #1323 u30.0 NOL. 82?2
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which has the address of DR OWEST O 3ARD STREDT CHLCAGH
1 Street) l(‘")'l
Hlinois HONGA ("Property Address™);
{Zip Codet

TOGETHER WITH all the improvements now or hereafter erected an the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all Nixiures now or
hereafter a pan of the property. Al replacements and additions shall also be covered by this Security instrutent. Al of
the toregaing is referred 1o in this Seeurity Instriment as the "Propernty.”

BORROWER COVENANTS that Barrower Is tawfully seived of the estne hereby conveyed and has the right to
moertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tite w the Property against all clrims and demands, subject 1o any
encumbrances of record.
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1. Paymend of l'rim‘lp:UtN F(F‘)lL‘ l!ur';AalIﬂ pn( th W)nl of, and interest on,
Ny o AT AR sk dud gl B : : |

ihe debt evideneed by ihe N _ |

2. Monthly puyments of "Puxes, Tosuranee and Other Clutrges, Borrower shadl include o caclt aniinthly paymeet,
together with the principal and imerest as set fords i the Nete and any late charges, an instaliment of any (a) taxes and
special assessmenis Jevied or to be levied against the Property, (b leaschold paymens or pround rems o thie
Property, and (¢) premians for inswrance required by Paragraph 4.

Each monddy instadment (or items Cad, () and (e) shall equad one-twel fth of the anbual amewnts, as reasonably
estimated by Lender, plus an amouwnt sutficient to maintain an additiona) hatasee of not more than ene-sixth of the
estimated anmounts. The Sl annual anounie for cach item shall be accumulated by Lender within o period ending oune
month before an item waould becoine delinguent, Lender shid! hald the amounts collected in trust o pay lems (i), (b}
and (c) before they become delinguent,

H ar any time the total of the paymenis held by Lender for items (a), (b angd (c), together with the {future momhly
payments for such items payable to Lender prior (o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required 1o pay such items when due, and i payments on the Note are currenl, then
Lender shall cither refund the excess over one-sixth of the estimated payments or ¢redit the excess over one-sixth af the
estimate] payments to subsequent payments by Borrower, at the option of Borrower. If the wotal of thie paymems made
by Borrower fur itenr (o), (B, or 4e) is insuflicient to pay e Hem when due, then Borrower shall pay to Lender any
amount necessary (o make up the deficiency on or before the date the item becomes due,

As used inthis Sccurity Fnstrwment, "Secretary ” means the Seeretary of Housing and Urban Development or his or
tier designee, In any year in which the Lender must pay a mortgage insurance premium o the Seeretary, cach monthly
payment shall also include eithier: (1) an instadlment of the anirual mortgage ipsurance premivin to be paid by Lender to
the Sceretary, or (i a monhly charge instead of @ morgage insurance preasivi if s Security Instrument is held by the
Sceretary, Fach monihly installment of the mortgage insurisice gremivm shall e in an amount sufficient to accumuline
the tull annual wedgan e insurance preminm with Lemder one manth prior (o the date the full annual morigage
insurance premivm is dae to the Secretary; or it ihis Seeurity Justrument is hebd by the Seererary, eacli inonthly charge
shall be in an amounteosa) 10 ene-1welith of one-hialf percent of the ousianding principal halance due on the Note,

if Borrower tenders W bender the full payment ol all sums sccured by this Security Instrument, Borrower's account
shall be credited with the Falaace remaining for all instatfments for iiems (a), (b) and (<) and any morngage insuranee
premivm Installment that Lensdenhas not become obligated to pay (o the Secretary, and Lender shall promptty refund
any excess funds (o Borrower, Jiaediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be erediterd with any balance remaining for abi instatlments Tor jtems (a), (b} and ().

3. Application of Paytterds,© A4 sayments under Paragraphs 1 and 2 shall be applicd by Lender as Tollows:

FIRST, to the martgage imsurimee premium o be pad by Lender to the Seeretary or to the momhly charge by the

Secretary instead of the monthly moltgs peinsurance premium;

SECOND . to any taxes, special assesaants, leasehald payments ar ground rents, and fire, flood and other hazard

tnsurance preminms, as required;

THIRD, 10 interest due under the Nole;

FOQURTH, 10 amonization of the principal &3 e Note;

EIFTH, o fate charges due under the Note,

4. Fire, Floosd and Other Hazard Insurance. Bereover shal) insure pil improvements on the Propenty, whether
now in cxistence or subsequently erected, against any hazards, casualties, and coniingencics, including fire, for which
Lender requites insurance, This insurance shall be maimained in=the amounts and for the periods thi Lender requires.
Borrower shall alzo insure all improvements on the Property, (vhetier now in existence or subsequently erecied,
against loss by floods to the extent required by the Secretary, Al bsurance shall be carried with companies approved
by Lender. The insurance policies and any rencwals shall be held by ender and shall inelude Toss payable elauses in
favor of, and in a form acceptable 10, Lender,

in the evem of toss, Borrower shatl give Lender immediate noticeyvmil, Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concerned is herehy piihorized and directed 10 make payment
for such loss direcily 1o Leader, instead of 1o Borrower and 1o Lender jointly. All or any pant of the insuriance procecds
may bue applied by Lender, at its option, either (@) to the reduction of the indeiedness under the Note and this Seeurity
{nstrument, first to any delinguent amounis applied in the order in Paragraph 3, azid iien 10 prepayment of principal, or
{b) 10 the restorition or repair of the dampged property. Any applicition of 1the proceedsto the principal shall pot
extend or pastpone the due dite of the monthily payments which are referred to in Pagipranh 2, ar change the amorenat
of such payments. Any cxeess insurance proceeds over un amount required 1o pay all cuteanding indebtedness under
the Note and this Securily Instrument shall be paid to the entity legally entided thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of 11e 1o the Proeryy that extinguishes the
indebtedness, atl cight, title and interest of Borrower in and 10 insurance policies in foree shas) peas o the purchaser.

5. Occupaney, Preservitfon, Maintenance and Protection of the Property: Borrower's Loan Applicstion;
Lensehnlds, Borcower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
alier the execution of this Sccurity astrument and shall continue to occupy the Propenty as Borrowe!'s p incipal
residence tor at least one year after the date of cccupancy, unless the Sceretary determines this reguireimencysitl cause
urdue hardship for Borrower, or unless extenualing circumstances exist which are beyond Borrower's copirol, Borrower
shall notify Lenders of any exienuating cireumstances. Berrower shall not commit waste or destroy, damage or
substantially change the Property ar allow the Property Lo deteriorate, reasanable wear and tear exceped, Lesdesmuay
inspect the Property if the Propeny is vacant or abandoned or the loan is in defult, Lender may take reasonablc acdon
to protect and preserve such vacant or abandoned Propernty. Borrower shall wlso be in default if Borrower, during the
Joan application process, gave materinlly false or inaccurate information ar statetments (o Lender {or failed to provide
Lender with any material information} in conaection with the loan evidenced by the Note, including, but not timited to,
representations conceriting Borrower’s occupancy of the Property as a principal residence. 1 this Security Instrument is
on a lcaschold, Borrower shall comply with the provisions of the fease, If Borrower aequires fee title to the Property, the
leaseheld and fee title shialt not be merged unless Lender ngrees to the merger in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. 1T failure 10 pay would adversely affeer Lendes's interest in the
Properiy, upon Lender’s request Borrower sholl promptiy furnish to Lender receipts evidencing these payments.

tf Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perlform any other
covenants and agreemerits contained in this Securily Instrument, or there is o Jegnl proceeding that may significanily
affect Lender's rights in the Property (such as a proceeding in bankrupley, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay whatever is necessary to proteet the vilue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph I,

Any amounts disbursed by Lender under this Paragraph shatt begome an additional det of Borrower and be
secured by this Security Instrument. These amounts shall bear interest rom the date of disbursement, ol the Note rate,
and at the option of Lender, shall be immediaiely due and payable,

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, ar for conveyance in place of condemnation, are hereby
assigned and shat! be paid 1o Lender to the extent of the full amount of the indebtedness thit remains unpaid under the
Note and this Security Instrumeni. Lender shall apply such proceeds to ihe reduetion of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal, Any applicstion of the proceeds to the principal shall not extend or pastpone the due
FEA ILLINDIS MDRTGAGE FORM
ISCIEMD TG A, PAGE 2 01 4




NEEFGIAL. CQERYS
date of the monthly payments, i 1o In Paarawhl2f onchanee g f sucl payments, Any

excess proceeds over an amoun! required to pay all outstanding indehledness under the Note and this Seeurity
Instrument shalt be paid (o the entity legally entitled therelo.

8. Fees, Lender may colleet Fees and charges wthorized by the Secretary.

V. Grounds Tor Aceeleration ol Debt,

() Defuule, Lender may, except as limited by regulations issued by the Seeretiry in the case of payment defaulis,

require irmmediate payment in full of 21) sums secured by this Security Instrument il

(1) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior
1 or an the due dite of the next monthly payment, or
(i) Borrower detuolts by Failing, For a period of thiny diys, (o performn any other obiligations cosntained i this
Seeurity bnstrument.,
(I Sate Without Credlt Appeoval.  Lender shall, if permitted hy applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all the sums secured by this Security Instrument il
(i) Alt or part of the Property, or a heneficial interest in a trust owning all or part of the Properly, is sold or
otherwise ranslerred (other than by devise or descent) by the Borrower, and
(ii} The Property is not occupicd by the purchaser ar grantee as his or her principal residence, or the
purchaser or grantee does so necupy the Property but his or her credit has not been approved in
accordiance with the requirements ol the Sceeretary.

() No Walver, I circumstances occur that would permit Lender o require immediate payment in full, but Lender

does not require such payments, Eeider does not wiive its rights with respeet to subsequent events.

() Regulations of HUD Secretary.  In many circumstances reguiations issued by the Secretary will limit Lender's

rights, in the eaae o payment defaubis, (o require immediate payment in full and foreclose it not paid. This Security

Instrument doces noCauthorize acceleration or foreclosure if not perminied by regulations ol the Secretary,

{e JMortpage Noipiared,  Borrower agrees that shioubd this Secority Instrument and the note secured thereby not

be eligible for insurdnes wnder the National Housitg Act witlin he DAYY Jroom ibe date hereof,

Lender may, at its oplicg oad notwithstanding anything in Paragraph Y, require innmediate payment in fall of all

suins secured by this Secur iy instrument. A writlen statement of any authorized agent of the Secretary dated

subscquent to 60 DALS from the date bereof, declining (o insure this Security Instrument and the
note securcd thereby, shall by decined conclusive proof of such ineligibility. Nowwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due 10 Lender's failure to remi

A mortgage insugance premium s e Seeretary,

10. Reinstatement. Borrower has a (rghta be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due urder the Note or this Security Instrument. ‘Fhis right applies even alter
foreclosure proceedings are instituted. To retnstircihe Scenrity Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Barrower's account ciirrend including, 1o the exteni they are obligations of Boarrower under
this Security Instrument, foreclosure costs and reasoravle and customary altorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon relnsatement by Borrower, this Sceurity Instrument and the
abligitions that it secures shadl remain in effect as 3F Lender Fad not required immediate payment in full. However,
Lender is not required to permil reinstatement i G) Lendes bas accepled reinstatement alter the commencement of
fereclosure proceedings within two years immediately precoding.the commencement of a cwrrent foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or Gi) reinsiatement will
adversely affect the priority of the lien created by this Securily insirement.

11, Borrower Not Released; Forbearnnce by Lender Not o WWriver, Exiension of the time of payment or
modification of amortization of the sums secured by this Sccurity Inst/ument granted by Lender 1o any successor in
interest of Borrower shall not operate 1o release the liability of the origie! Rorrower or Borrower's successor in interest.
Lender shall not be reguired to commence proceedings against any successed 0 interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccu/ny Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shadl nat be a waiver of or preclude the excreise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. ‘T'n< covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender apd Dorrower, subject to the
provisions of Paragraph 2.b. Borrower's cavenants and agreements shall be joint and seveia!, Any Borrower who
co-signs this Security [nstninent but does not execute the Note: (a) is co-signing this Secedivnstrument only to
mortgage, grant awl convey that Borrower's interest in the Property under the terms of thisGecudity [nstrvment; () is
net personally obligated to pay the sums secured by this Security Instrument; and (€) agrees thal Londer and any other
Borrower may agree to extend, modily, forbear or make any accomumoditions veith regard to the tirms of this Security
instrument or the Note without that Borrower's consent.,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Helidesing it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceiiaato the
Properly Adtdress or any other address Barrower designates by notice to Lender. Any notice o Lender shaid Ye given
by first class mail to Lender’s address stated herein or any address Lender designites by iotice to Borrower, /any notice
provided for in this Sccurity Instrument shall be deemedt (o have been given 1o Borrower or Lender when given 78
provided in this paragraph,

14, Governing Law; Severubility. This Security Instrument shall be governed by Federal iaw and the law of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of this Securily Instrument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Notw
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conlormed copy of this Secarity lastrument,

16, Asstgnment of Rents. Borrower unconditionally assigns and translers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the remis and revenies and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security {nstrument, Borrower stiall collect and receive all remts
and revenues ot the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shal) be entitled 1o
collect and reccive all of the rents of the Property: and {c) cach tenant of the Property shall pay atl rents due and unpraid
to Lender or Lender's agent on Lender's wrilten demand (e the tenind,

Rorrewer has not exeeuted any prior assigmment of the rents and has not and will not perform any act thit would
prevent Lemslor from exercising its rights suwler this Paragraph 16,

Lender shali nor be required to enter upon, take control of or maintain the Property before or afler giving notice off
breach 1o Borrower. However, Lender or ajudicially appointed recciver miy do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of fender. This
assignment of rents of the Property shall lerminade when the debl seeured by the Security Instrument is paid in full,
FUHAALLINGIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further caovenant and agree as follows:

£7. Foreclosure Procedure, I Leader requires inymediate paymett in full under Parsgeaph 9, Leader may fnvoke
the power of sale and sny other remedies permitied by applicatile taw. Lender shall be entitled 10 colleer all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, bet oot Himited so, reasonable attarneys® fees
amdd costs of title evidence.

18, Hebense, Upon payment of al] sums sccured by this Security Instrument, Lender shall release this Secnrity
Instrument withou! chnrge to Borrower. Borrower shild pay any recordation costs,

H9, Walver of Homestead, Borrower wiives all right o hemuestead exemption in the Property,

Biders to s Seeurlty tustrument, [F one or inore riders are execosed by Borrower and recorded wpether with
this Securtty Instrument, the covenants of each sucl rider shidl be incorparated into and sial unend and supplement
the covenants and agreemends of tsis Sccurily Instroment as i the riderdsy were bea part of this Seourity Insinsnent,
|Check applicable box{es)}.

DCondnminium Rider E]Gr:ulu.'ucd Paymest Rider [__J(irt:\n-ing Eguity Rider
DPianncd Unit Developmient Rider DOmcr {Specily]

BY SIGNING SELOW, Borrower sccepls and agrees 10 the werms comtained in pages | ihrough 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

G 2 RNECDT LS AR ) Seal)

HFHARDO TS TRAD l'\ [T

e d g ,(, .,-J,/.‘ Iz -rf’,f”z ((/ B TN
TATOSTTA [ 1RADR Wettimbes

",r’."[,"}\ { (-z‘« d{)'\f/ lf(’( AN (Seal;
CPUTTRA URTRESTEGHL / Herimrr
!':3 ﬂiz(;i Q;&:!‘(;‘J 7: Fo URS o“ lSL‘:I!)
BARTOLA URIBSTEGUL, w‘it) [S WALVING Bvruaer

g ' LSTEAL
G ﬁ(f}'{) HOMESTEAD

Coumy ss:

STATE OﬁlLL!i\OIS

vy ~
1 “i,{ {/ (Y \ 1L L‘ , o Notwy Fublic in and for said county and stae, do hereby cenify
that GTRARGQ ‘STnADﬁ SALUSTEA i‘.iRADJ!\JId PLIRA UR!H’ST{uUlAN!) BRARTOLO

URIDS"FE(-UI, MARRTIED TO EACH OTHER wﬂlf A ". 0

personally known (0 mc to be the same persan(s) whose nivme(s) 'sub criticd (o the fcrcgomg instrument, appeared
before me this day in person, and acknowledged that thay signed and delivered the said insirament as
their free and voluntary act, for the uses and purposes therein s2 lorth,

Given under ny hand and official seal, this 77 [ day of /L LV IJ/." My
My Conmmnission expires:, ., / ? ] /\
Vo ,/ /‘7 g ™

Notary Public
[ gt N R L D e
“OFFICIAL SEALY
John P, Quall
Notary Public, $tate of Ihnels
ROAD tdy Gummissiun Expitns (e, 4. 1955 j

This instrument was prepired by

WESTAMERICA MORTOAGE COMPANY

Naige
P TR ST
GALBROOE 11 I
(Address)

£51
i 60181 .-

-
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 2ot n dayoflovewber 1994 amd is incorpormed imto
and shail be deemed 1o amend e suppiement the Morgage, Deed of “Trust or Security Deed ("Security nsirument™) of
the same date given by the undersigaed (7 Borrower™) 10 sceure Borrower's Note ("Nate®) 1o
BSA MORTHAGE CORPORATION, A TLLIHOLIS CORPORATION
@hie “Lender™) of the same dite and covering the property described in the Security tastrument and tocated ai:

NP WEST 33RY STRELT . Cn]OAGO LL ADA0S

(Praperty Addressy

THE NOTE CONTAINS PROVISIONS ALLOWING $OR CHANGES IN THE INFEREST RATE AND
THE MONTHLY PACMENT, THE NOTE LIMUTS FHE AMOUNT THE BORROWER'S INFEREST RATH

CAN CHANGE AT ANYONE TIME AND THE SIAXIMUM RATE FHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In sadicon to the covenants and agrecmeitts made in the Security Instrument,
Borrower aind Lender further covenant and agresos follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the Grst day of april 1545 ,and that day of each succeeding
year. "Change Diste™ means each dive on which the interest paoconld change,

(B) 'The Index

Beginning with the first Change Date, the interest rate will be Based on an Index. "Index™ means the weekly average
yietd on United Siales Treasury Sccurities adjusied 1o a constant mmvissof one year, as made available by the Federal
Reserve Board. “Cursrent Index™ means the mast recend Index figure available 30 days before the Change Date, I the
index (as defined above) is no longer available, Lender will use as a new dudex any index prescribed by the Secretary.
As used in this Rider, "Secretary” means thie Secratary of Housing and UrbmDevelopment or his or her designee.
Lender will give Borrower notice of the new Index,

(C) Calculation of Literest Rate Changes

Belore ench Change Date, fender will caleulite a aew inlerest rate by adding » maigis of Twa
pereesitage poinis (2. G0 0D %t the current ludex and rounding the sum 1o she nearest one-eighth
of one percemage point (0.125%). Subject to the limirs stated in Paragraph (D) of this Rider, 40 rounded amount will be
the new interest rate until the next Change Date.
(1) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage paint (1.0%) on iny/siigie Change
Date. The interest rate will never be more than five percentage points {5.0%) higher or Jower than the davl interest rite.

(£) Caleulution of Puyment Chanpe

i1 the interest rame chunges on a Change Date, Lender will calcutate the wmourtt of monthly paymenl of principal
and inerest which swould be necessary 1o repay the unpaid principal balance in full at the maturity date at Hhe new
interest rate through substantially equal payments. In making such calcutation, Lender will use the unpaid principal
batance which wauld be owed on the Change Date i there had been no default in payment on the Note, redueed by the
amoumnt of any prepayments to prineipal. Fhe result of this caleulation will be the amount of the new monthly payment of
principal and interest,

{F) Notice of Changes

Lender will give notice {0 Borrower of any change in the interest rate and monilily payment amount. The nolice
mus! be given at feast 25 days before the new monthly payment amount is due, and must set Jorth (i) the date of the
notice, (1) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amoun,
(vt) the Current Index with the date it was published, (vii) the method of caleulming the change in monthly paymem
amount, and (viii) any other infarmatian which may be required by law from time 10 time.

ISC/FARMRID* /16212911, PAGE 1 QF 2
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{5 Effective Date of Chanpes

A new hterest re ealeulated in aceordance with Paragraphs (C) and (D) of dits Rider will beeome effective on the
Change Date, Borrower shall make o payment in (e new monthly amount beginging on the first payment daie which
occurs at teast 25 days after Lender has given Borrower the notice of changes required by Paragraph (19) of 1his Rider,
Borrower shill have no obligaton o gy any incresse in the monthly payment amount caleulated in nccordance with
Paragraph (1) of shis Bader far any payment dine acearring less than 25 days after Lemder has piven the required notice.
If the monthly payment amownt caleulaied in accordance with Paragraph (1) of this Rider decreased, bae bender Taied
o give limely notice of the deerease and Borrower made any monthly payment amounts exceeding the payment
amuount which shothd have been stved in @ tmely potice, then Borrower has the option to either () densnd the retura
to Barriwer of ahy excess payniest, with interest tercon st e Note rade (v rate equal to the brerest rate which shouldd
trirve been stated in a timely notice), or (i) reguest i any excess paymeni, with interest thereon a the Nate rine, e
applied as payment of principal, Lender's obligation to rejur any excess piyment with interest o demand is noy
assignable even if the Note is otherwise assigaed before the demsumd Tor rerarn is mide,

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenats contned in pages 1 amd 2 of 1this
Adjustable Rate Rider,

Hairars GERARDD TS5 TIARA Horrwer
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