ClecTTC

.

- SUBDIVISION OF THAT PART OF THE WESTYT

ILLINGIS . Single Family - Fannle Mao/Freddis Mac UNIFORM INSTRUMENT

S s UNOFFICIAL COPY.

[2ia 1)) BID
Borrower: THIOMAS L HOORET

Permanent Indes Numbar: 20-13108-061

Prepared by: Middleberg Riddle & Ciianni
2323 Hryun Street
Suite THiH
Datlas, Texas 7520

Hetariy ACCUBANC MORTGAGE CORP,
b EANT 22ND STRERY, #6060
LOMBARD, TLLINOIS  of48

30163490

et e e e s {Spane Abkave: 1lus Line For Hoconding 1)
MORTGAGE

THIS MZRTGAGE ("“Sceurity Instrumemt ™) is given on the 20h day of November, (903,

The mortgigor is THOMAS L HOOKER |, AND MARGARET M, FRIED, K/N/A MARGARET M. HOOKER |, FIS
WIFE

(“Horrower™y,
This Security [nstrumenl Logorza (o PACOR MORTGAGE CORPORATION, A CORPORATION, which is orpanized

amd existing under the lws “oldee State of TLLINOIS, aod whose address s 3240 W THTTRE STREET, CHIICAGO,
ILLINOIS  6i6S5

("l.ender™).
Borrower owes Lender the principal sta @ SEVENTY-EIGIEY THOUSAND SIXN HUNDRED und NOZIOD-co-Dollars

(LS, S 78,600.00). “This debl is evidenced by Borrower's note dated the sime date as this Security Instrument ("Nowe™),
which provides for monthly payments, with theifull debt, i not peid carlier, due and payable on damssry 1, 1999 This
Seeurity Instrument secures (o Lender:s {shberepavment of the debt evidenced by the Nole, with injeresy, and all
renewals, extensions and modifications of the Nater (h) the payment of ¢l other sums, with interest, sdvaneed under
paragraph 7 to proteet the seeurity ol this Sceeulity rstrument; and (€) the performance of Borrower's covenants and
ugreements under this Security Tostrument and the Pote. For this purpose, Borrower does hereby morgage, grant and
convey to Lemder the tollowing described property lucated=in COOK County, Hlinois:
LOT 354 AND THE NORTH 5 FEET OF LOT 552 IN FRANK DE LUGACH'S KEDZIE BEVERLY HILLS -

72, OF THE NORTHWEST /4 OF SECTION 13,

TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE TS 20D PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

N AG . DU =08 - O by

DEPT~01 RECORDING

CLOK_coUMTY RECORDER

whicn hos the address of 1O4H0 SQUTH TROY STREET.

i H [Stroet} | C/J ”( a‘\(,l(),
Hnois OGS Caty)

CHropeety Address™);
{Zip Codo) A

ToGrTHER WITH all the improvements pow o herealter crected on the property, and all casements,
appurtenances, and fixtures now or herealter i part of the property, Adl replacements and additions shalt also be covered
by this Seeurity Instrument, Al al the foregeing is referred 1o in this Security Tnstrument as the "Broperty,”

BORROWER COVENANTS that Borrower is lawlully scised of the estite herehy conveved and has the right e
morgagye, prant aml convey the Property and that the Property is unencambered, except Tor encambrimees of record,

Borrower warrants aned witl defend generally the title 1o the Properly against all claims and demands, subjeet (o any
encumbrances ol reeord,

Tins SECURITY INSTRUMENT combines unilorm covenanias for mtionad use and non-uniform covenants with

Filildtl TRAN 3824 12/09/%93 QF:0
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imited varintions by jurisdiction o constitute a uniform seeurity instrument covering real property. V{J
J )
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13, Natices, An.UnN Q E E IFLQ IIAHLHUIQIQELI\PI\MIU given by delvering o

by prarteng of Jw fust cles st vnless spplicable law reguites ase ol sgmather method, The nohce shall be duected o the
Property Adilress ar any onher addiess Borrowes designates by notice to Lender. Any notee to Lepder shall be green by
liest Cliss muadl o Lender’s address stated herefn o any other adieess Tender desigmdes by natice te Bonower, Any
autive provided for in this Sceurity Tnsfrument shadl be deemed to have been given 1o Bapower or Lender when given
us provided e tius parigraph,

15, Governlpg Livy; Severnbibity, This Secarity Instrument shiall be governed by fedend kiw and the ln of the
jurisdiction i wiuels the Property s locoted. o the event that sow provision op elaase o thas Scernity Insirament or the
Note contlicts with applicable Lwy, such conlhet shsdl ne affect ather prrovisions of this Seewy Jistiament ot the Noge
which cun be given eltect withiout the eanllicting provision,  To this end {he provisions ol tas Securny Insttument amd
the Nute are decdared o be severable,

16, RBorrower's Copy. Borrower shall be given one contormed copy ol the Note and of this Sceurity Instrument,

17, ‘Transfer of the Property or o Beseflcial {oterest in Borrower, 1Y all or any part of the Property ar any
interest in i is sold or ranstferred {ar i o bhenelicial interest in Borrower is sold or tronsferred and Borrower s not o
natural persony without lender's prior writlen consent, Lender may, e its oplion, regquire immedinte puyment in full of
all sums sceeured by this Security Instrument. Mowever, this option shafl nol he exercised by Fender iF exervise s
prohibited by Tederad law us ol the date ol This Sceurity dnstrienent,

I Lender exercises his option, Lender shall give Borsrower notice ol aceeleration,. The nntice shall provide o
period of not Jess than MEdays rom the dite the notice is delivered or mailed within which Borrower must pay aff sums
secured by this Sceeurity instnsment, 0 Borrawer $iils to pay these sums prior 1o the expiration of this peried, Lender
mury ivoke any denpsdios permitted by this Security fostrgment withond further notiee oy demand on Bormower.,

(K, Borvrowes’s Bight to Retostute, ) Bogower meets certain conditions, Boroower shadt have the sight to have
citorcement of his Security Instrument discontinued @t any time prior o the carlier of: (o) S divs (o suels other penod
as applivable w mayespecily Tor reinstitement) betore sale ol the Property pursuant tooany power of sale contatied in
this Sccurity Instrumenc oo (b) entry ol & judgment enforcing this Sceurity bistrument. . Those conditions are 1hat
Borrawer: (o) puys Lender o sums which then would be due under s Seeurity Instrument and the Note as if no
tecelerintion had occurred; (Wcures any default of any other covenants or agreements; (¢) pays all expenses incurreed
in enfarcing this Sccurity Instrugneat, including, bul not limited 1o, reasonable attorneys” [ves: and () takes sach action
as Lender may reasonably requite 0 assure that the fien of this Sceurity Tostramend, Lemders rights in the Property and
Borrower's obfigation (o pay tha suats accured by s Secority hstrument shall continue unchanged. Upan reapsiaiement
by Borrewer, this Sccurity Instrument endahie obligations seoured hereby shall temiin Fully etfective as it no accelerution
had oceurred. However, this right to remstpscshiall not apply in the case of aceclerstion under paragraph 172,

19, Sale of Note; Change of Loab Seevicer,  The Note or o partinl tnterest in the Note {1ogether with this
Seeurily fnstrument) may b sold one or move dmes wihout prior notice to Borrower. A sale may result in o change
i the ety (known as the "Loan Scevicer™) tepde-collects monthly pavments due ander the Note aid this Secunty
Instrument. There alse may be one or more chatues ot the Loan Servicer unielted o o osole of the Note, [ there s
a chunpe of the Loan Servicer, Borrower will be given/swrinten notice ol the chinge in accordance with paraptaph 14 alwove
and applicable ki, The notive will state the name et dudress o) the new Loan Servicer and the address to wineh
payments should be made. The notice will also contiain any other information required by applicable fuw,

20, 1tazardoos Substances, Borrower shall not cauwre or permit the presence, use, disposal, storape, or redease
of any Huzardous Substances on or in the Property.  Borrowed shall not do, nor altow anvone else 1o do, anyihing
affecting the Property that is in viokion ot any Envirenmeata) Lev, 2The preceding two sentences shall not apply o the
presence, use, or storage on the Property of smadl guantities of Fazeedous Substances tHhat are generally recognized (e
be upproprinte to narmad residentind uses and (o mainteminee ol the Goriaperty.

Burrower shall promptly give Lender written notice ot any (nvedsigation, ok, denund, koaaudt or other actinn
by any governmenti or regulitory agency or privide parly involving the Zroperty and any 1luzardous Substinee or
Environmental Law of which Borrower has actual knowledge, 11 Borrower warnggor s notified by any governmental or
regulatory authority, that any removal or other remediation of any MazardewoSubsianee adlecting the Property s
necessary, Borrower shall prompily take all necessary remedial actions in aceordanceewith Bavirenmental Law,

As used in this paragraph 20, “MHazardous Substanees” are those substiness delined as toxic or hazardous
substunees by Environmental Law and the following substinees: gusoline, kerosene, other Hammahle or toxic petroleun
products, wxic pesticides and herbicides, volatile solvents, materials containing ashestos or Gormaldehvde, and rudiorctive
materiuls, As used in this paragraph 20, "Environmental Law® means tederad liows and laws of i jurisdiction where the
Property is located that relute to healtiy, satety or environmental protection,

NON-UNJFORM COVENANTS,  Borrower and Lender Turther covenant and agree as fo5owa:

21, Aceeterntion: Remedles, Lender shall give notice to Borcower prior to acceleration Saliowing iorrower's
breach of uny covemint or agreement in this Security instrument dhat not prior to gecelerativa ander paragraph
17 unless applicable taw provides otherwise). The notice shall specify: (0) the defudt; () e action e aired to aare
the default; (©) a date, net less than 30 days from the date the notice is piven to Borrower, by whizh the default
must be cured; und {d) that failure to cure the defaatt on or Defore the date specified in the notice may resull in
aceelerution of the sums seenred by this Seeurity Instroment, foreclosare by judicial proceeding snd sale of the
Property, ‘The notice shall turther inform Borrower of the elght (o relastate after aceeleration sl the right 10 assesrt
in the forectosure proceeding the non-existence of p defsnlt o any other defense of Borcewer (o secelerstion wnd
fureclusnre, [F ihe defimll s not cured un or befure the dide specilied in the notice, Lender ut is oplion may regire
immedinte puyment in fml) of all sums seeured by this Seearity Instrument swithout further demond ond may
fureelose this Security Instroment by jidicial proceeding,  Lander shall be entitied to collect all expenses cuarre)
in pursuing the remedies provided o this parsgeaph 21, incloding, hot not limited tn, reasonanble nttorneys' fees nnd
custs of title evidence,

22, Release, Upon payment of sl sums secured by this Seourity Instroment, Lender shall relense this Sceurity
tnstrument without charge to Borrower, Borrower shall pay any recordastion costs, '

23 Waiver of Homestewd, Borrower waives afl right of homesteis] exemption in the Property.
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UNOFFICIAL COPY,

24, Riders to this Seewrity Instruoment, [Cone or mare riders are exceuted by Horrower and recorded together
with this Scourity fastraraent, the covenants amd agreements of cach such nder shall he incozporated into and shidl amead
and supplement the covenants and agreements ol this Sceurity bwtrament as il the rider(s) were o part of this Seeurity
listrument. [Cheek applicible box(es)]

Foanr No: 922501770 | s 11D Kt

[T Adpastable Rare Rider [T ondommum Rider (7] 1 Fanuly Rider
[ Gieaduated Pavment Rider (] Plinncd Cnie Development Ruder [
[N] Halloon Ruder 71 Wate tmprovement Ruke [

] e nherrsy speeity]

]
1 Hiweckly Payment 1ader
1

Secinud Flome Rider

HY StaNING BErers, Borrower accepts and aprees (o the deoms amd covemsids continned o ths Scecunty
fostramient aned i any rederls) exeented by Borrower and recorded with it

-
/'/{'é"",//'f/(i,,. ............... {(Seal)

THONEAS L HOOR PR -Botrovear

. {Scul)

RO Horrowot

{Neal)
‘Hortowar

ST B 1 CH1 B
‘Borrowor

{Space Unloa The Line Forddaetadodgent)

State ol TLLINO§S
County of COOK

The loregoing instrument was sckaowledged betore me this_ 28 day of __ AT € v b 1S3 by

THONAS 1. HOOKER AND MARGARET M. HOOKER N R N R S RS

b
Notury Public

'Y \L\\ F\/l (Printed Name)

ot A
ot i
erprew ein M h s FPPROPWEY TN e

My commission expires:

COERIIAL SEALT

DIANE M. TROJMLAR
dotary Pusli. Slate ol |§‘.,1nms
“b?\ydcyommissvm Expires 5(4/97 |

I

s e o e =Y

Form 30149 9/90 (Pagu 5 al 5 Pagas)
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Loan No; (224770 Bt 112 810

Borrower:  THOMAS | HOOKER
BALLOON RIDER
(CONDPDITIONAL RIGITT TO KEFINANCTY)

TS BALLOON IRIDER is made thas 20th day of November, P90 and o incarporated into and shall be deemed
to amend and supplement the Mortape, Deed of Trast o Dreed o Seeare Pebt (gie "Seeanty Tistianent”) ol the sispe
date pven by the anderagoed e "Henower™) o seaure the Booower's Nole 1o PAUOIE MORTG A
CORPOHCATHIN
(i "hende™y
ol the same date sind cavermy the propenly desenbed in the Sccaunty astrament aond loeaed s

FOA01 SOUTTT TROY STREET
CHICAGO, TLANGIN 60055
{Propaity Adddross)

The interest mide staded o he Nowe is called the "Note Rote.” The die of the Note s called the "Note (it
L understand the Lesder may transter the Note, Sceurity lostrameni b this Rider, e Lender or amvone who tokes
the Note, the Sccurity Instrament and this Rider by transfor and swho is cirtitled o reeeive pavments under the Note s
Cirlled the "Note 4older.”

“

ABTITIONALZCOVENANTS, [N addition 10 the covenimls and agreements in the Security Instrunwent, Borrower gud
Lender Turihier cotepant and agree as follows (despite amvthing to the contrary contaiied in the Security Instrament or
the Note):

o CONITIONAR JLCIEY T REFINANCE

AL the madurity ol the Note snd Secunty Instrument (the "Note Matonity 13ase™y, | wall be abile 1o abtuan o
new loan (UNew Loan”) sath O feew Maturity Date af Jaauary 1, 2024 (e "New Maturity Tride™), and swith an terest
rute cqual to dhe "Noew Lost JGae™ delermined it pecordance with Scection A helow it all the conditions provided 1n
Sectians X and 5 belowe are net/otie "Conditional Relinanee Option™). ) those conditions ure pot met, Eoamdersiom
that 1he Mote Holder is under 50 oblipation to refimanee the Note or to medity the Nedeo resel the Note Rate, or extend
the Note Maturity Date, and that [@ilDhpee teorepay tie Note from o my own sesonrees of find i lender sitling 1o lead
me the money to repay the Node.

2. CONDITIONS YO OIFI'TON

I 1 want to exereise the Conditiona! Retimiinee Optiaes, cerlain conditions imust be metas of the Note Malurity
Dule. These conditions are: (1) Fmust stifl be 1he wner and occupant of the properiy subject to the Seeunity instroment
(e "Propernts™y (21 Fomust bue current in my maddiy paviments and cannet have been mare thine 30 days fate on any of
the 12 schedied monthly pavments imnediiely Dreceding the Nate Matarity Date; (8 there are no iens, delects, or
ericumbrances against the Propeny, or other adverse/vmaiters altecting title tor the Property (except for tases and specis
assessments not ver due and payable) arising alter thelSeepsty Instroment was recarded; () the New Nate Rate cannt
he more thin 3 percentage points above the Note Rate and Sy 1 must make o written request o the Note Holder as
provided in Seciion S below,
0 CALCULNTING 'THE NEW LOAN RATE

The Now Loan Rate will be a tixed rite ol imerest eqaulao the Federad Home Loan Mortgage Corporation's
required net vield Tor 30-vear fixed rale mortgages subject to ool -duy mandutary delivery commiunent, plus one-halt
pereent L3000}, rounded to the nearest oncscighth of one pereent (0712597) (e "New Loan Rate™). The required ned
viehd shall be the applicable ner yvield in clfeer an the dite and time o1 gay that the Nowe Holder receives notice of my
clection o esercise e Conditiona! Relinanee Option, 11 this regquited ol yiceld s not available, the Neate Holder will
dutermine the Noew Loan Rate by using comparable information.

4. CALUULNTING T NEW PAYMENT AMOUNT

Provided the New Loan Rate as ealealated in Scetion 3 above is ot graiecs than § percentige poinlds pbove the
Note Ruate and all ather canditions required in Scetion 2 shove are satisfied, the Noce SHolder will determing the simuoun
ol the momhly payment thiat will be sulticient 1o repay in full (u) the unpaid prideinal, plus (b)) acerued but unpaid
interest, plus (¢} all other sunes §wil owe under the Note and Security Instrument onanie Mote Maturity Date (ussunitng
my montaly payments then are current, s required under Section 2 above), over the toemaad the Noew Lo @t the New
Loan Rate in equal monthly payments, The resull of this caiculistion will be the new amount ol my prinvips] and interesl
payment every month until the New Loan s fully paid, RIS G0

t{l Al

50 EXERCISING THE CONDYTHINAL REFINANUE OPTTON

The Note Folder will notity me ot Teast o€ caleesdar davs it advanes of the Note Matures Vade and advise me
al the principal, acerued bat anpaid interest, and alk other sums | am expected to owe on the Note/Marity 1ie, “I'he
Note Halder also will advise me than T may excereise the Conditional Refinance Option it the conditions /n Sedtion X abowve
are met. The Note Holder will provide my pavment record information, together with the mane, tide andGaklress of the
person representing the Nate Folder it 1 must notily in order (o exervise the Conditional Relinsnee Opaon, 1FF meet
Jhe conditions ol Seetion 2 abuve, § may exereise the Conditional Kelinapnee Opton by notilving the Nate Holder no
carlicr than 60 calendar days and po later than 45 epdendar days prior 1o the Note Maturity Dute. The Note older will
cualeulate the lised New Loan Rate bused upon the Federal Home Loan Mortgage Carporation’s applicable pubtished
reguired net yield in cttect on the dite and tme ol day notification is reccived by the Note Holder and s coleulinied in
Section 3 above. 1 will then have M ealendar days (o provide the Note Holder seith aceeplabie prool of my reguired
oswnership, occupaney and groperty lien stinus, Belore the Note Maturity Bate the Note FHolder will sudvise me of the
e interest rate (the Now Loan Rate), new monthly payment amount and o diste, time and phuce it which  must uppear
10 s1gn any documents required to complete the required relinancing. T anderstiand the Noie Halder will charge me o 8350
processing tee and the costs associnted with the exereise of the Conditionad Refinance Optiog, ineluding bul not limited
o the cost ol updating the titfe insurnee palicy.,

BY SIGNING BELOW, BORROWER aceepts and agrees Lo the tenms and covenanis contained in this Balloan Rider,

e dSenl) 7%777‘?’74/)/?/(?/ ...... S (Scal)

-—-Borawor ATHOMAS . HOODKER - Botrower

e

RN o PP

A ey JS A
.\I.-\RE'.':,A:RF,'P MO HOOKER --Betrower

............................................................................................. (Scal} DR &
Borrowaor .~

St SO {Scal)

ISian Ol Oy
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