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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

SI)\TFEN‘I‘E NOVEMBhR 1993
his wife,

THIS MORTGAGE (heriin “ln:lrumcm"ys made this
19.......... between the Morigagor/Grantor, ......Eetar Briskavi

Maior Chicago

whesc address is
{ herein “Borrower™}, and the Mongdgc

W. BELMONT, AVE._CHICAGO,_ II of &41““_“.__‘

WHmEAs Borrower is indebted to Lendcr in the principal sum n[‘
.....ONE_HUNDRED FORTY SEVEN THOUSAND & 00720 ... Dollars, which iudebtedness is
evidenced by Borrower's note dated oo NOVEMBER 161993 { herein “Note"), providing for
monthly installments of principal and interest, with the mlv.nu: of the mdch:r.dnc.ss. if not sooner paid, due and
puayable on ... DEGEMBER 1 2023 .

To SEcURE TG LENDER (a) the repasyment of the indebtediiess pvidenced by the Note, with interest thercon, and
all renewals, extensions and modifications thercofi (b) the repayricii of any future advances, with interest thercon,
made by Lender 1o Borrower pursuant to paragraph 30 hereofl ( hereia “Future Advances™); (c)the-performanceob
—+the—covenams—and agreements—ol-Borrower-contained—in—a—-Consrructiorn Loan—-Agreemeni—beiwesn—Lender—und
Borrower daled 19 if any-as-procided m-prragraph-25-hereof; (d) the payment of
aH other sums, with interest thereon, advanced in a'.(.c:rdam.c hcrewiih to piotect the security of this Instrument; and
{ ¢) the performunce of the covenants and agreements of Borrower herein conton.d, Borrower does hereby mortgage,

grant, convey and assign to Lender [WWM&MW

e BBIWEEN et srs e e s e eenia oo e
L oand |

recorded N

...............................................................

—imamdo*) the weliovapa described prop-

St.jtc of lllinois:

erty lovated in ...........Cook. . CoOUDNLY.. e
* Delote bracketed ial if mot plesed.

LOT 20 IN BLOCK 13 IN THE NORTH WEST LAND ASSOCIATION
SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION
14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN ,(EXCEPT THE SOUTH 665.6 FEET THEREOF AND EXCEPT THE
NORTH WESTERN ELEVATED RAILROAD YARDS AND RIGHT OF WAY) IN COOK

COUNTY, ILLINOIS.
13-14-207-001-0000C g

Spéulding Chicago Illinois 60625

Fermanent Tax Index No:

Property Address: 4651-63 N,
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7. ACCELERATION; REMEDI pon Borrower's b h ol any covenzat or agre€menf O rrower tn 1his Instrument, including, but not
timited 1o, the covenants 10 pay when due any sums secured by this Ingrument, Lender at Lender's option may declare all of the sums secured by
this Instrument fo be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitied by applicable law or provided herein. Lender shall be entitfed to collect al) costs and expenses incurred in

pursuing such remedics, including, but not limited 1o, sttorney’s fees, costs of documentary evidence, abstracts and title reponts.

28. RELEASE. Upon payment of all sums secured by this Insteument, Lender shail release this Instrument.  Borrower shall pay Lender’s

reasonable costs incurred in releasing this Instrument.
i

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesiead exemption in the Property.
Borrowey is a corporation, Borrower hereby waives all right of redemption on behall of Borrower and on behalf of all other persons acquiring any

interest or title in the Property subsequent 1o the date of this Insirument, except decree or judgment creditors of Borrower.

38. FUTURE ADVANCES. Upon request of Borrower, Lendes, st Lender's option so long as this Instrumznt secures indebtedness held by
Such Future Advances, with interest thereon, shall be sccured by this Instrument when

Lender, may make Future Advances 1o Borower,
evidenced by promissory noies stating thai said notes are secured hereby. At no lime shall the principal amount of the indebledness secuted by this
kerewith 10 protect the security of this Instrument, exceed the original amount of the Naic

} pius the additional sum of US S S ORISR R RO

Instrument, not including sums ad d in acoord

(US S 1A 74 800 DO o
IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

there duly authorized. , .
Feedldl......... loret Bt Bkt

P2 A PPt EAR G

Pertar Briskovic

........ rerstsnpts

Bosrower's Address:

4436 N Maier...

Chicago..Illinaig. &RB30......... wovervestarenarene N

L0380

T
¥

~.

w
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4. ESTOPPEL CERT! FICAuNeQ Lmj:l:en l)@ o2 lImnshM!er.wi:h a written statement, duly
i unterclaim or other defense which exists against such

acknowladged, seuting forth the sums sccured by this Instrument and a ghitol setlof,

sums and the obliga;ions of this Instrument. ,
-t

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Insirument is intended to be a security agreement pursuant to the
Uniform Commeicial Cede for any of the items specified above as pant of the Property which, under applicable law, may be subject to a security
interest pursuant ic the Uniform Commercial Code. and Borrower hereby grants Lender 3 security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing siatement for any of
the item; specified above as pant of ihe Property. Any repraduction of this Instrument or of any other security agreement or Gnancing statement
shall be sufficient as a financing statement. ln addition, Bortower agrees 10 exccuie and deliver to Lender, upen Lender's request, any financing
statements, as well as exiensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay aii costs of filing such financing statements and any extensions, rencwals,

dments and rel thereof, and shall pay all reasonable costs and expenses of any recozd searches fer {inancing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursvant to the Uniform
Ceommercial Code any other security interest in said items, including replacements and zdditions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenanis 1o pay when due all sums secured by this Instrument, Lender shall
have Lhe dies of a d party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Insirument as 1o such items. 1n exercising any of said remedies, Lender may proceed againsi the items ol real propenty and
any items of personel propeny specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “leasc™ shall mean “subleasc™ if this [nstrument is on a leasehold.
Borrower shall compiy with and obscrve Borrower's obligations as [andiord under all leases of the Property or any part thereof. Borrower will not
Jease any portion of t+> Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with . xec 1zed copies of al) Jeases now existing or hercaler made of all or any part of the Property, and all leases now or hereafter
entered into will be in rorn and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinaie to this uns*~ument; that the wenam attorns to Lender, such attornment o be cffective vpon Lender’s acquisition of title to the
Property; that the tenant 1gres s 1o exccute such further evidences of attornment as Lender may from time to lime request; that the attornment of the
tenant shajl not be terminace’ b foreclosure; and thar Lender may, at Lender’s option, accept or reject such attornments.  Borrower shall not,
without Leader's writien cotsun?, eccute, modify, surrender or terminate, either orally of in writing. any lease now existing or hereafier made of all
or any part of the Property provi liis, for a term of shree years or more, permit an assignment or sublease of such a lease without Lender's written
consent, or request or consent to the subordination of any lease of all or any pan of the Property to any lien subordinate 10 this Instrument. If
Borsower brcomes nware that any ter.nt proposes 10 do, or is doing, any acl or thing which may give rise (0 any right ol set-off against r=nt,
Borrower shall () take such steps as sha'i < reasonably calculaied to prevent the accrual of any right to a sct-off against rent, (ii) notify Leader
thereof and of the amount of said set-offs, and %iii) within ten days afler such accrus), reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effecti velv discharge such set-off and as shall assure that rents thereafter due shall continue 10 be payable

without set-off or deduction.

Upon Lender’s request, Borrower shall assign to | ender, by written instrument satisfactory to Lender, alf | now existing or b fter made
of ali or any pant of ihe Praperty and all security depositz'moade by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lende: shlll have aill of the rights and pawers possessed by Borrower prior to such assignment
snd Lender shall have the right to modify, exiend or termini te fuch, existing leases and to execute new leases, in Lender’s sole discrenion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this
instrument o1 afforded by law or equity, and may be exercised concur.ent), independently, or successively, in any arder whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. if doirower shall voluntarily file a petition under the Federal Bankrupicy
Act, ps such Act may from tlime to time be amended, or under any sin:’ar or successor Federal statuie relating 1o bankrupicy, insolvency,
arrangsinent 3 Or reorgant , or under any state bankruptcy or insolveicy ¢, or file an answer in an involuntary procceding admitting
insolvency or inability to pay debts, or if Borrower shall [ail to obtain a vacation o' stay of involumary proceedings brought for the reorganization,
dissolution or liguidation of Borrower, or if Bormower shall be adjudged a bankrupr, o7 1 a trustee or receiver shall be appointed for Borrower or
Borrower’s property, or if the Property shall become subjeer to the jurisdiction of a Fuderal. bankruptcy court or similar state court, or if Borrower
shall makz an assignment for the benefit of Borrower’s creditors, o1 if there is an attact.ment, execution or other judicial seizure of any portion of
Berrower’s assets and such seizure is not discharged within ten days, then Lender may, at Leader ; oplion, declare all of the sums secured by this
Insirument to be immediately due and payable wilhout prior notice 1o Borrower, and Lender may irvoke any remedics permitied by paragraph 27
of this Instrument. Any attorney™s fees and other expenses incurred by Lender in connection 7«i*’i-Borrower's bankrupicy or any of \he other
aforesaid events shall be additional indebiedness of Borrower secured by this Instrument pursuan: w paragraph 8 hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUN.r r1TUN. On sale or transfer of (i) all or

any pan of the Propesty, or any interest therein, of {ii) beneficial interests in Borrower (i Borrower is uot £ watural person or persons but is a

corporation, partnership, trust or other jczal entity), Lender may, at Lender’s option, declare all of the sum: secured by this Instrument o be

immediately due and payable, and Lender may invoke any remedies permitied by paragraph 27 of this Instrument 11 option shall not apply in

case of

(a) rtransfers by devise or descent or by operation of law upon the death of a ipimt 1enant or a pariner;

(b) sales or transfers when the wransferee’s creditworthiness and management ability are satisfactory to Lender/ana the transferee has
executed, prior to the sale or transfer, 2 written assumption agreement containing such 1¢rms as Lender may requizs, ‘acduding, if required

by Lender, an increase in the rate of interest payable under 1he Note:
the grant of a [easehold interest in a part of the Propenty of three years or [ess (or such longer lease term as Lender maj permit by prior

{c})
written approval) not containing 2n option to purchase (except any interest in the ground lease, if this Instrument 1s-0n a leaschold );
{(Qd) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of

beneficial interests in Borrower, but excluding sales or iransfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or wansferred since commencement of amortzation of the Note; and
{e} sales or transfers of fixtures or any personal propeny pursuvant 1o the firs) paragraph of paragraph 6 hereol.

20, NOTICE. Except for any notice required under applicable law to be given in another manner, {a) any nolice to Barrower provided for in this
Instrument or in the Note shall be given by mailing such notice by cerntified mail addressed 10 Borrower at Borrower's address siated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender shall be given by certified
mail, return receipt requesied. to Lender’s address stated herein or 1o such other address as Lender may designate by notice 10 Burrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed 10 have been given to Borrower or Lender when given

in the manner designated hercin.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanits and agreements
herein contained shall bind, and the rights hereunder shall inure 10, the respective sucressors and assigns of Lender and Burrower, subject 1o the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any cights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captiens and headings of the paragraphs of this Instrument are for convenience only and arc not to be used to interpret or define the provisions

hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
wniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrvment
covering real propenty and related fixtures and personal property. This Insirumem shall be governed by the law of the jurisdiction in which the

Propeny is locaicd. In the event that any provision of this Instrument or the Note conflicts with applicabic {aw, such conflict shall not sffect ather
provisions of this Instrument or the Note which c2n be given effect withoul the conflicting provisions, and ta this end the provisions of this

Form 9014 (page 5 of 8 pages)
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1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall prompily ﬁy when due the principal of and interest on the indebiedness
evidenced by the Note, any prepayment and lawe charges provided in the Mote and all other sums secured by this Instrument.

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject to applicable Jaw or 10 a writien waiver by Lender, Borrower shall
pay o Lender on the day monthiy installmen:s of principzl or interest-nrz payablie under the Noswe (or on another day designated in wriling by
Lendes), until the Note is paid in full, & sum (herein “Fonds™) equal to one-twellth of (a) ihe yearly water and scwer raies and taxes and
assessments which may be Jevied on the Propenty, { b) the yearly ground rents, if any, {¢) the yearly premium installments for fire and other hazard
insuranca, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 1o paragraph 5 hereel, (d) the yearly
preminm insialiments for mongage insurance, if any, and {c) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
Iease, all as reasonably estimated initially 2nd from time to time by Lender on the basis of assessments and bills and reasonable estimates thereol.
Any waiver by Lender of 2 requiremem thay Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion. at any time upon
hotice in writing to Borrower. Londer may require Borrower (o pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in jion with Borrower or the Property which Lender shal} reasonably deem necessary to protect Lender’s
interests ( herein “Osher Impositions™ ). Unless otherwise provided by applicable Jaw, Lender may require Fands for Other Impositions to be poid

by Borrower in a lump sum or in periodic instaliments, at Lender’s option.

The Funds shall be held in ap institution{s) the deposits or accounts of which are insuredt or guaraniced by a Federal or suate agency
({including Lender if Lender is such an institution ). Lender shall apply the Funds 10 pay said raltes, rents, taxes, assessments, insurance premiums
and Cther Impositions so long as Borrower is not in breach of any covenant or agreement ol Borrower in this Instrumient. Lender shall make no
charge for so holding ard applying the Funds, analyzing said account ar for verifying and compiling said assessmenis and bills, unless Lender pays
Borrower interest, earnings of profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing 31 the tme of execution vl 1his Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
apphicable faw requi es interest, carnings or profis to be paid, Lender shalt not be required to pay Borrower any inlesest, earnings or profits on the
Funds. Lendcr shall give to Borrower, withoul charge, an annual accounting of the Funds in Lendes’s normal formal showing credits and debits (o
1he Funds and the purpsse for which each debit 16 the Funds was made. The Funds are pledged as additionat securily for the sums secured by this

Instrument.

H the amount of the Fuiids >.cld by Lender at the lime of the annual accounting thereof shall exceed the amount deemed necessasy by Lender
1o provide for the paymem of w/azE and scwer rates, laxes, assessments, insurance premivms, rents and Other Impositions, as they fall due, such
eacess shall be credited to Bofrowsr o che aext monthly instaliment or instal)ments of Funds due, If at any time the amount of the Foads held by
Lender shall be less than the amount deimed necessary by Leader 10 pay water and sewer rates, 1axes, asscssments, inserance premiums, rems and
Orher finpositions, as they fall due, Borre wrs shall pay o Lender any amount necessary to make up the deficiency within thiny days afier notice
from Lender to Borrower requesting p<yment thereof.

" Upon Borrower's breach of any covenani or'af (eement of Borrower in this fnstrument, Leader may apply, in any amount and in any order as
Lender shall determine in Lender's sole discretior.. any Funds held by Leader ar the tme of application (i) to pay saies, rents, 1aXes, asscssmenls,
insurance premiums and Other Iapositions which areiow br will herealer become due, or (i) as a credil against sums secured by this Instrument.
Upon payment in full of all snms secured by this Ins:rument, Lender shall prompily refund 10 Borrower any Funds held by Lender.

A APPLICATION OF PAYMENTS. Unless applicable 'av reovides otherwise, all payments received by Leader from Berrower under the Nowe
or this Instrument shall be applicd by Lender in the followir g o des of priotity: (i) amounts payable to Lender by Barrower wnder parapgraph 2
hereof; (i} interest payable on the Nowe; (iii} principal of the i40ia:.fiv} interest payable on advances made pursvant 1o paragraph 8 hereol; (v)
princpal of advances made pursuant to paragraph 8 hercof: {vi} interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the hmounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; {vii) principal o any Fulure Advance, provided that if more than onz Future Advance is
oustanding, Lender may apply payments received among the principsl bslana s of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and { viii) any other sums secured by this Insi=uapint in such order as Lender, at Lender's apuion, may deiermine;

provided, however, that Lender may, a1 Leader’s option, apply any sums payaisle svrsuant 0 pacagraph B hereof prior (o interest en and principal
of the Note, but such application shall not otherwise alfect the arder of priority ¢! ap plication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, Tents, taxes, a'ser sments, premiums, and Other Impositions attributable 10
the Property a1 Lender’s uption in the manner provided under paragraph 2 hereof oc i ot paid in such manner, by Borrower making payment,
when due, direcily to the payee thereof, or in such other manner as Lender may designate in wsing, Borrower shall prompily furnish to Lendcr all
notices of amaunis due under this paragraph 4, and in the event Borrower shall make paymen ¢ direcr'y, Borrower shall promptly fumish to Lender
receipts cvidencing suck payments. Borrower shail promptly discharge any jien which has, or nir hoave, priority aver or equality with, the hien of
this Instrument, and Berrower shall pay, when due, the claims of all persons supplying labor or riate ials to or in connection with the Property.
Without Lender’s prior writicn permission, Borrower shall not allow any lien inferior to this Instruiacri10/0e perfected against the Property.

8. MAZARD INSURANCE. Borrower shall keep the improvemenis now eaisting or hereafter erected oi1 \he Property insured by carriers ac all
times satisfactory to Lender against foss by fire, hazards included within e term “extended coverage™, rent loss a )d such other hazards, casvalties,
lisbilities and contingencies as Lender {and, if this Instrument is on a leaschold, the ground lease} shall requive and in such amounis and for such
periods as Lender shall require. Al premiums on insurance policies shall be paid, at Lender's option, in the mann:r provided under paragraph 2
hereof, or by Borrower making payment, when due, dircctly 1o the carrier, or in such other manner as Lendes may delipnie in writing.

Al insurance policies and rencwals thereof shall be in 2 form accepiable to Lender and shall include a standard mo g7 2e clause in favor of
and in form acceptable to Leader. Lender shall have the right to hold the policies, and Borrower shall pramptly furnisy’ 1v " Lender all renewnl
notices and all receipts of paid premiums. At least thinty days prior (o the expiration date of a policy, Berrower shalf deliver 1o Fonder a renewal
policy in form satsfactory to Lender. If this Instr isona hold, Borrower shail furnish Lender a duplicate of all policies, i acwaf notices,
renewal policies and rewtipis of paid premiums if, by vinue of the ground lease, the originals thereof may not be supplitd by Borrower to Lender.

In the cvem of loss, Borrower shail give immediaie written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empawers Lender as astorney-in-fact for Borrower to make proof of Joss, 10 adjust and compromise any claim under insurance policies, 10 appear in
and prosecute any action arising from such insurance policics, to collect and receive insurance proceeds, and to deduct therefrom Lendes’s expenses
incurred in 1the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall reguire Lender (o incor any expense
or take any action hereunder. Borrower further authorizes Lender, a1 Lender's option, (a) to hold the balance of such proceeds to be used to
eimburse Barrower for the cost of reconstruction or repair of the Praperty or { b} to apply the balance of such proceeds to the payment of the sums
secured by 1his Instrument, whether or not then due, in the arder of application set forth in paragraph 3 hereof (subject, however, to the rights of
the tessor under the ground lease if this Instrument is on a leasehold).

If the istsurance proceeds arc held by Lender 1o reimburse Borrower for the cost of restoration and repzir of the Property, the Propenty shall be
restored o the cquivatent of its original condition or such other condition as Lender may approve in writing. Lender may. ar Lender’s option,
condition dishursement of said “roceeds on Lender’s approval of such plans ard specifications of an architect satisfactory 1o Lender, contracior’s
cost estimalces, architect’s certificates, waivers of liens, sworn is of hanics and maierizlmen and such other evidence of costs, percentage
completion of construction. application of payments, and satisfaction of fiens as Lender may veasonabily require. I the insurance proceeds are
applied 10 the payment of the sums secured by this Instrument, any such application of praceeds to principal shall not extend ar postpone the due
daes of the momhly installments referred 16 in paragraphs | and 2 hereof or change the amounts of such instattments, I the Property is sold
pursuant ;o paragraph 27 hereof or i Lender acquires title to 1the Property, Lender shall have afi of the right, title and interest of Borrower in and 1o
sity insurance policies and uneamed premiums thereon and in and 10 the proceeds resulting from 2ny damage to the Propeny prior 10 such sale or

acquisition.
& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b} shall not abandon the Property, () shall restore or repair promptiy and in a good and workmanlike manner all
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(3 or 5 Year Treuasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 16 dayof , . NOVEMBER 9., 23 ana

is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trusl or Security Deed
{the *‘Security Instrument®) of the same date given by the undersigned (the "Borchr") to secure Borrower's Ad-

justable Rate Note (1he “*Note’")to ., FARELIIY, FERERAL  SAVINGS . BANK .. ........ Crreesereeceiann.

secenannasenenrenasnssithe "“Lender’’) of the same dme and covering the property
described in the Security Instruoment and located ar:

4631-63 N.. Spaulding. Chicago.Illineds.60625. ... ... .. ... .. ... .. .. . . ...
{(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME,
Apormronal. COvENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides (or/an initial interest rate of nd2390 g The Note provides for changes in the interest rate and

the monthly payments as follows:

4. INTEREST RATE AN, #®ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may -hange on the first day of .. ..DECEMBER rereaeae , 19 96 . and on that
day every ... 36 .. th month thercafer. Each daite on which my inlerest r:uc could change is callcd a “Change
Date.”

(BY The index

Beginning with the first Change Date, my tniersst rate wilt be based on an Index.

average yield on United States Treasury securities a2diusted to a cONStant maturity OF .......ccciiiiiecereoeeeee e s seesssrens
Three ... . years, as made avatlable by the Federal Reserve Board. The most recent Index

ﬁ ie a»mlablc as of‘ the date 45 days before each Chaiige Date is called the *Curren: Index.”
If the Index is no longer available, the Note Holder #il) choose a new index which is based upon compariable
information. The Note Holder will give me notice of this ciioile.

The “Index” is the weekly

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate niy /acw interest rate by adding ....occooeeeivvennenn,
.. percentage points ( %) to ihe Cugreat Index. The Note Holder will then

THRE #Ntr
muny csumt IﬁIS') nddmon to the nearest onc-enghl?or one percentaze point {(1.125%). This rounded amount

will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymentios: would be sufficient to repay the
principal ] am expected to owe a1 the Change Date in full on the maturity date at my ©=w interest rate in substantially

equal payments. The result of this calculation will be the new amount of my manthly payment,

(D) Limitatios:s on Interest rate Changes
The rate of interest that I am required to pay shall never be increased or decreased o1 a single change date by
more than ... myp ... Percentage points ( ) from the interest thai I have been paying sinee 2hie !ast change date,
The mlcresi rate charged by the {cndcr can be increased by a maximuim of ', ?Tﬁ( . pf.centage points
beloy

C 6.0000) prior to the maturity datz. The interest raie charged by the Lender cannot R 1o T: il

centage points,

_(E) Effective Date of Changes
My nesw interest rate will become: effective on each Change Date. I will pay the amount of my new monthly pay-

ment heg-inning on the first monthly payment date after the Change Daic umtil the amount of my monthly payment

changes aguin.

{F} Notice nf Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective clate of any change. The notice will include information regquired by law 1o be
given me and also the mle and telephone number of a person who will answer any quequon I may have regarding the

notice.

B. TRANSFER Ol'; THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umform Covenant 17 of the Security lnstrumcm is amended to read as follows:

‘l'ransfer of the Property or 2 Beneficial lnlerest in Borrower. If all or any pan or the Properly or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ). without Lender’s prior wrinten consent, Lender may, at its option, require immediate payment in full of ali
sums secured_by this Secumy Instrumem However, this option shall not be exercised by Lender if cxercise is
prohibited by federal law as of the dase of this Security Instrument. Lender also shall not excrcise this option if: (a)
Borrower causes {0 be submmed 10 Lender’ ml‘ormauon reqmred by Lender 1o evaluate the intended transferec as if a
new loan were being made io ihe transferee; and’ {bh) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.
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