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GR MORTGAGE CO
6700 FALLBROOK X S‘1‘l. 53
WEST HILLS, CA 91307

LOAR NO. 1855253

[Space Above Thin Line For Recording Data)

MORTGAGE
-
THIS MORTGAGE ("Security’ frstrument”) is given on NOVEMBER 14, 1993 . The mortgagor is
JOSEPH WEBB AND LINDA D WK'4B  MUSBAND AND WIFE
. DEPT 1 RECORDING. ?7.50 |
("Borrower®). This Security Instrument is given to . : Ta-}blg'é TRM‘L?:& 12/093?3 }_5}-23 200
. ¢OBK CGUHTY RECURDER
%0 GN NORTGAGE CORPORATION, A WISCONSIN COR!'OR..TION
~3 ;
\C'S which is organized and existing under the laws of THE STAT# OF WISCONSIN , and whose
~——. addressis 6700 PALLBROOKX AVE., STE. 293, WEST HIrLs, CA 91307

: ("L nder"}, Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY ONE THOUSAND AND 00/100

Dollars (U.S. § 171000.00 ).
This debt is evideniod by Borrower’s note dated the same date as this Security Iust-ursont (*Note®), whick provides for monthly
paymenis, with the full debt, if not paid earlier, due and paysble on DRCEMBZN 01, 1998 . 'Thia Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irvuce!, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interesl, advanced under parygraph 7 lo protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreaments under thiz Sxcurity Instrument and the

" Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following deicribed property located in

CooK County, lllinois:

LOT 2 IN MEADOW LAXE SUBDIVISION (A PLANNED UNIT DEVELOPMENT) IN THE (AST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF 4R
THIFD PRINCIPAL MERIDIAN, ALL IN CCOK COUNTY, ILLINOQIS,

PIN #03-12-316-002 8
Lo
, o
5 &
. W
e
PALATINE
which bas the address of 1178 X MEADOWLAKE [Street, City],
Niinois 60067 (*Property Address");
[Zip Cods} Form 314 $/9%
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mmmhmmmworIwmhbremted ontﬁepropeny, nndnllmemem appurtenances, and
+ fixtures 2ow or hereafter & part of the property. All replacements and additions shall also be coversd by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the dsy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (n) yearly laxes
and assessmoots which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renls on 1+ Property, if any; () yearly bazard or property insurance premiuma; (d) yearly flood insurance premiums, if
any; {c) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 4, in lien of the payment of mortgage insurance premiums. These items are called “Escrow [tems.”
Lender may, at any time, crilect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage loan may require for Rcrrower’s escrow account under the federal Real Estate Seltiement Procedures Act of 1974 as
amended from time to time, 12 U:5.C. Section 260] ef seq. ("RESPA"), unleas another law that applica to the Funds sets a lesser
amount. If so, Lender may, at any tims, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimats the amount of Funds due on the Faiy of current data and reasonsble estimates of expenditurea of future Escrow ltems or
otherwise in accordance with appiicable law.

The Funds aball be held in an institution whae Ceposits are insured by a foderal agency, instrumentality, or entity (inchwling
Lender, if Lender is such an institution) or in auy Fuderal Home Loan Bank, Lender shall spply the Funds to pay the Escrow
Ttsms, Lender may not charge Borrower for holding =:# applying the Funds, anmtally analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interes:-or. the Funds and applicable Iaw permits Lender to make such a charge.
However, Lender may require Borrower to pay & one-timc che=za for an indepandent real estate tax reporling service used by
Leader in connection with this loan, unless applicable law pruvides otherwise. Unless an sgreement is made or applicable law
sequires inierest to ba paid, Lender shall not be required to pay Lorrower any interest or carnings on the Funds. Borrowor 'and-
Lender may agree in writing, bowever, that interest shall be paid on the Jinds. Lender shall give to Borrower, without charge, an'
annual accounting of the Funds, showing credits and debits to the Funds ard *he purpose for which cach debit 1o the Funds was
msde. The Funds ars pledged as additional security for all sums secured by £ris Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicsLic law, Lender ahall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amuunt of the Funds held by Lender at any time is
ot sufficiont to pay the Escrow ltems when due, Leader may so notify Borrower in wiiany), and, in such case Borrower shall pay
to Lender the amount necossary to make up the deficiency. Borrower shall make up tie Zeficiency in no mors than twelve
monthly payments, st Landor’s sole discretion.

Upca payment in full of all sums secured by this Security Instrument, Leader shall promplly refund to Borrower any Funds
beld by Lender. If, undsr paragraph 21, Lender aball acquire or sell ths Property, Lender, prior tc the scquisition or sale of the
Property, shall apply any Funds hekl by Lender at the time of acquisition or sale as a credit agninsi o 2ms secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencier rnder persgraphs
1 and 2 shzll bo applied: first, to any prepayment charges due under tho Note; second, to amounts payable usdur paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower ahall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attsin pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pey these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrowor shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligalion secured by the lien in a manner acceptabis to Lender; (b) contests in good faith the lien
by, or defonds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
eaforcement of the Lian; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security ipstrumert; Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5..!Imrd or Property Insurance. Borrower shall keep tl}o unpravemenu notw exisiing St homﬂar erected on the Property

» insored agziost loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

ﬂoodw; forwhschl.mdorwquuumm This insurance shall be maintained in the amounts and for the periods that Lender

roquiires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Lender’s approval which ahall not

be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s option, obiain
cavarage to protect Lender's rights iiz the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and ahall include & standard morigage clause. Lender shall
bave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
promitums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender
may make proof of loss if oot made promptly by Borrower.

Unloss Londer and Borrower otherwiss agree in writing, insurance proceeds shall bo applied to restorstion or repair of the
Propersy damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. If ihe restoration or
tepair is not economically fessible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ol saswer within 30 days a notice from Lender that the insurance carrier has offered to settle » cleim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to ropair or restore the Property or to pay sums secured
by this Security Instrumant) whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo: rov/er otherwise agree in writing, any spplication of proceeds to principal shall not extend or postpone
the dus date of the monthly pyivants reforred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leriar, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha's zass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainte:o’.ce and Profection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fiopurty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contimue to ocvpsthe Property as Borrower’s principal residence for at least one year after the
dete of occupancy, unless Lender otherwise agrovz s writing, which consent shall not be unreasonably withheld, or unless
extequating circumatances exist which are beyond Borriwwe s control. Borrower shall not destray, damage or impair the Propetfy
aliow the Property to deteriorate, or commit waste on the Prcperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, js begun that in Lendei's good faith judgment could result in forfeiture of the Property or
otherwise matorially impair the lion created by this Security Instiumbnt or Lender’s security interest. Borrower may cure such a
dofauit and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Leadsr's good faith deiormination, precludes forfeiture of the Borrower's inteiest in the Property or other material impairment of
the lien croated by this Securily Instrument or Lender's security interest, Borrowsr shall also be in defanlt if Borrower, during the
loan application process, gave materially false or inaccurate information or atatemesis to Lender (or failed to provide Lender with,
any materia] information) in connection with the loan evidenced by the Note, inclriing, but not limited to, roprosentations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, I Borrower acquires fee titie to the Prorrty, the leasehold and the fee titio shall
ot merge unless Lender agroes to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covelwxs and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in)tho Property (such as a

" proceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulations), wiza Londer may do and pay
for whatever is nacessary to protect the value of the Property and Lender’s rights in the Property. Lends¢'s actions may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour', peving reasonsble
attorneys’ fees and entering on the Property to mske repairs, Although Lender may take action under this peosgiaph 7, Londer
does not have to do so.

Any amounts disbursed by Lender under this paragrnph 7 shall becoms additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear intereat from the date of
disbursemont st the Note rate and shal? be payable, wilh interest, upon notice from Lander to Borrower requesting payment.

8. Mortgage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumont, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendes lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiaatially equivalent mortgage insurance coverags is not available, Borrower shall pay to Lender each month a sum equal to
one-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and retain these paymenis as a loss reserve in lisu of mortgage insurance. Loss reserve
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payments may o longer be roquired, a the option of Lender, if morkgage-lhsurance coverago (in thelamount and for the period

* that Leader requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower ahall pay th
premiums yequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agrooment between Borrower and Lender or applicable law.

9, Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspaction specifying reasonsble cause for the inspection.

10. Condewmnnation, The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or nther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall b= paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the svent of a pastial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unjess Borrower and Lender otherwiso agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured i-amsdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shr.! be paid o Borrower, In the event of a partiai taking of the Property in which the fair market value of the
Property immedisiely before the taking is less than the amount of the sums secured imumediately before the taking, unless
Borrower and Lender othe: wirs agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [n:tvment whether or not the sums are then due.

If the Property is sbandonec bv Jorrower, or if, after notice by Lender to Borrower that the condemuor offers to make an
award or setile a claim for damagss, Azrrower fiils to respond to Lender within 30 days after the date the notice is given, Lender
is suthorized to collect and apply the prciecds. st its option, either to restoration or repair of the Property or to the sums secured
by this Secusity Instrument, whether or nov than due.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not extend or postpone
the dua dets of the monthly payments reforred to iz rasvgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lorior Not 8 Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Inzipiment granted by Lender to any successor in interest of Borrower ahall
ot operate to releass the liability of the original Borrower or Barrower’s successors in interest. Lender shall not bo required to
commenco procoedings against any suiccessor in interest or refise to extend time for peyment or otherwise modify amortization of
the sums secured by this Sscurity Instrument by reason of any demsid made by the original Borrower or Borrower's successors
in interest. Any forbearancs by Lander in exercising any right or reiae’y shali not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Cosigners, The covenants and agreements of this
Security Instrument shall bind and benefit the succeasors and assigns of Lendercnd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveidl. Auy Borrower who co-signs this Security
Instrument but does not execute the Note: {s) is co-signing this Security Instrument ouly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is vt rersonally obligated to pay the sums
‘secured by this Security Instrument; and (c) agroes that Lender and any other Borrower ma/ agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instnument or the Nots withou! that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to & law whict set: maximum loan charges,

" and that Iaw i» finally interpreted so that the intersst or other {oan charges collocted or to be collecied in vonnection with the loan
exceed the permitted limits, then: (a} any such loan charge shali be reduced by the amount necessary to-recuce the charge to the
permittod limit; and (b) any sums already collected from Borrower which exceedod permitted limits will bo 1sfunded 1o Borrower,
Lander may choose to make this refund by reducing the principal owed under the Nole or by making a duect payment lo
Borrower. If a refund reduces principel, the reduction will be treated as a pertial prepayment without any prepayment charge
undor the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requirss use of another method, The notice shall be directed to the Property Address or
any other address Borm=or designatos by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lealer designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Socurity Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noto
conflicts with applicable aw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruroent and the Note are declared to

be severable,

0
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16. Borrower’s Copy. Borrower shall be given ono conformed capy of the Noto:and of this Security Instrument.

. 17. Tramsfer of the Propeity or a Bemeficial Interest in Borrower.  If all or any part of the Property or any interest in it is
*s0ld or transferred (or if a beneficia) interest in Borrower is s0ld or"{ransferred and Borrower is not a nutural person) without ,
Londec's prior written coosul, Lender may, at its option, require immediate paymen in full of all sums sectired by this Security’
Instrument, Howaver, this option shall not be exorcised by Lender if exercise is prohibited by federal law as of the date of this
Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerstion, The notice shall provide a period of not less
than 30 days from the date the notice ia delivered or mailed within which Borrower muat pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumment without further notice or demand on Borrower.

18, Borrower’s Right io Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) bofors sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thon would be due under this Security Instrument and the Note as if no accaleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all sxpenses incurred in enforcing this Security Instrument, including, but
not fimitad to, reasonshle attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumer:, Londer's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contin:ic unchanged, Upon reinsistement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eff xtive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
scceleration under paragraph 17,

19, Sale of Note; Changc 77 1.0an Servicer. The Nole or a partial inferest in the Note (together with this Security
Instrument) may be sold one o1 mwic times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects covnthly payments due under the Note and this Security Instrument. There also may be one or,
more changes of the Loan Servicer uzciated 1o a sale of the Note. If thers is a changs of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the nzme and
addreas of the new Loan Servicer and the-o/uress 1o which payments should be made. The notice will alac contain any other
information sequired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrovser shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The prereding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tiat ars generally recognized to be appropriste to normal residential usts’
and to mintenance of the Property.

Borrower shall promptly give Lender writton notice of sny iavestigation, claim, demand, lawsuit or other nction by any
goveumental or regulatory agency or private paity involving thu Picperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgs. If Borrower leamns, or is nutilied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting \to' Pooperty is necessary, Borrower shall promptly taks all
necessary remedial actions in accordance with Environmental Law,

As wsed in this paragraph 20, "Hazardous Substances” are those substraces defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, cimr flsmauble or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or form ddekyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisaictisn whore the Property is located that relate

to heaith, safety or onvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foll sws:
21. Accelerstion; Remedies. Lender skall give notice to Borrower prior to acceleration To¥owing Borrower's breach of
ary covenant or sgreement in this Security Instrument (but not prior to acceleration unier varagraph 17 unless
" applicable law provides otherwise), The notice shall specify: (a) the defaull; (b) the action requirc ¢ «1ve the default; (c)
a date, mot less than 30 days from the date the notice is given to Borrower, by which the default mus* be cured; and (d)
that failure g cure the default on or before the date specified in the notice may result in acceleration o¢ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shak further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeut in full of all sums secured by this
Securify Instrunent without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied %o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

liamited to, reasonable stiorneys’ fees and costs of title evidence.
22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shail releaso this Security Instrument

vithout cherge to Borrower. Borrower shail pay any recordation costs,
23. Walver of Bomestead, Borrower waives all right of homestead exemption in thws Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  24th day of NOVEMBER |,
1993 , and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure

Bommawer's Note o

GN MORTGAGR CORPORATION, A WISCONSIN CORPORATION
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1178 E MEADOWLAKE
PALATINE, ILLINOIS 60067

_ {Propeny Address]
The Property inciuics, tut is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain conuna areas and facilities, as described in
COVAYAYTS, CONDITIONS, AND RESTRICTIONS (the "Declaration”).
The Property is a part of a pianned it development known as

M7=me of Pleanned Unit Development)
(the "PUD"). The Property also includ=s Borrower's interest in the homeowners association or equivalent entity
owning or managing the common aceas an{ fucilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thé covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as [oilow::

- A. PUD Gbligations. Bomower shall perform ail 0f, Borrower's obligations under the PUD's Constituent

Documents. The "Constituent Documents™ are the: (i) Deciaration; (ii) articles of incorporation, trust instrurnent or

* any oquivalent document which creates the Owners Associatior; axd (iii) any by-laws or other rules or regulations

of the Owners Association. Borrower shall promptly pay, when ¢, all dues and assessments imposed pursuant 10
the Constituent Documents.

B. Hazsrd Insurance. So long as the Owners Associalion mainains, with a gencrally accepled insurance
carrier, a "master” or "blankel” policy insuring the Property which is sanelaciary to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazardsle:ider requires, including fire and

. hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and
(i) Bomower's obligation under Uniform Covenamt 5 to maintain hazard insuran.e coverage on the
Propesty is deemed satisfied to the extent that the required coverage is provided by the Owners Ascoviation policy.
' Borower shall give Lender prompt notice of any lapse in required hazard insurance coverage prcvided by the
- master or blanket policy.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 0
the Property, or to common areas and facilitics of the PUD, any proceeds payable 1o Borrower are hercby assigned
" gnd shall be paid to Lender. Leader shall apply the proceeds to the sums secured by the Security Instrument, with
;. sny-excess paid Lo Borrower, :
t~i " @, Public Liability Insurance, Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public libility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

.- MULTISTATE PUD RIDER -Single Family - Funnie Mae/Freddie Mac UNIFORM 'NSTRUMENT Form 3150 9/%0
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable (0
" Borrower in connection with any condemaation or other taking of afl or any part of the Property or the common
areas and facilitics of the PUD, os for any conveyance in licu of condemnation, arc hercby assigned and shall be
paid 0 Lunder, Such proceeds shall be applicd by Lender 10 the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent, Borrower shall not, except after nolice o Lender and with Lender's prior

written consent, cither partition or subdivide the Property ar consent to:
~{i) the abandonment or termination of the PUD, cxcept for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emincni
domain;
(ii) any amendment 10 any provision of the “Constituent Documents” if the provision is for the express

benefit of "evder; o
(iii) ‘crmination of professional management and assumption of sclf-management of the QOwners

Association; 07
(iv) any a:p>n which would have the effect of rendering the public liability insurance coverage maintained

by the Owners Associstion unacceptable to Lender,
F. Remedies. [ £n.cower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounis disbursed by Lezder under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Boroveer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ai ¥« Note rate and shall be payable, with interest, upon notice from Lender 10

Bosrower requesting payment.
BY SIGNING BELOW, Borrower accepls o agrees to the terms and provisions contained in this PUD Rider.

%’ ‘2/{0'6" M/ G~ (Seal)

SEPH WEBT Borrower

\ , ,
ﬂéM¢Jm iﬁ ﬁ%ﬁh“ (Seal)

“LINDA D WERB -Bormower

(Seal)
-Borrower

(Seal}

-Borrower

Page 202 Form 3150 /90
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BALLOON RIDER

(CONDITIGNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24TH day of NOVEMBRERR . 1993 .
and is incorporated into and shafl be deemed to amend and supplement the Mongsge, Deed of Trust or Deed to Secure Deb: (the
"Security Instrument”) of the same date given by the undersigned (the “Bo:mwer”) to secure the Borrower's Notc to

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:

1178 X MEADOWLAKE PALATINE, ILLINOIS 60067

[Propeny Address)
The interest raic stated on the Note is called the “"Note Rate.” The date of the Mote is called the "Nate Date.” I understand the Lender
may transfer the Nole, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity Instrument and this
Rider by transfer and who is entitled to receive payments under the Notc is called the "Note Holder.”

ADD(TIGVAL COVENANTS, In addilion i the covenanis and agreemen's in the Security Instument, Borrower and Lender
further covenan’ ap< agree s follows {despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAJ  RI7,HT TO REFINANCE
Al the maturity dat: o the Note and Security Insuument (the "Maturity Date”), T will be able to obtain a new loan ("New Loan™)

with a new Maturity Date o’ DECEMBER 01, ,20 23 . and with an interest rate equal 1o the
"New Nole Rate” determined n accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Optie."). If those conditions arc not met, 1 understand that the Note Holder is under no obligetion to refinance
or modify the Note, or 1o extend the "Aaurity Date, and that 1 will have to repay the Note from my own resources or find a lender willing

© lend me the money to tepay the Nowc,

2. CONDITIONS TO OPTION
If I want to exercise the Conditional R:fnaacing Option at maturity, cenain conditions must be met as of the Maturity Date. These

conditions are: (1) I must still be the owner and ccipant of the property subject to the Security Instrument (the "Property™); (2) T must be
current in my monthly payments snd cannot have orin more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no len against the Pripaty (excep! for taxes and special assessmenis not yet due and payable) other than
that of the Security Instrument may exist; (4) the New M ote Rate cannot be more than 5 percentage points above the Note Ree; and (5) 1
must make a wrilten request to the Note Holder as provided i« Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eaua o the Federal National Morigage Association’s required net yield for

30-year fixed ratc mortgages subject 10 a 60-day mandatory deliver’ crinmitment, plus one-half of one percentage point (0.3%), rounded
to the nesrest one-cighth of ons percentage point (0.125%) (the "New Mote Rate™), The required net yicld shatl be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice Gfiny election to exercise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will determine the Nex/ M ote Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 0 percentage points above Lhe Note Rate and all
other condilions required in Section 2 sbove are satisfied, the Note Holder will determola-the amount of the monthly paymeni that will be
sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued bul unpaid interest, vius//c) all other sums 1 will owe under the Notc
and Security Instrument on the Matrwity Date (asswming my monthly payments then are cuare it _as required under Section 2 above), over
the term of the New Note al the New Note Rate in equal monthly payments. The result of thii calculation will be the amount of my new
principal and interest psyment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me as Jeast 60 calendar days in advance of the Maturity Date and adi ise r.e of the principal, accrued but
unpaid interest, and all other sums I ;an expeciet to owe on the Maturity Date. The Note Holder also will et e me that I may exercise
the Conditional Refinancing Option if the conditions in Scction 2 above are mel. The Note Holder will pruvide my payment record
information, together with the name, title and address of the person representing the Note Holder that 1 must noldy \n order o exercise the
Conditional R=financing Option. If I meet the condilions of Section 2 above, I may exercise the Conditional /(¢ rancing Option by
noiifving the Note Holder no later than 45 calendar days prier o the Matority Date, The Noie Holder will calculate the fixed New Note
Rase based upon the Federal National Morgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 sbove, T will then have 30 calendar days w provide the Nowe
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new intercst raie (the New Note Rate), new monthly payment amount and a date, time and place al which I must
sppear to sign any documents required 1o complete the required refinancing. I understand the Note Holder will charge me a $250.00

processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

‘56%‘7 A (Seal) / Zi ;t,g 4(; M . "Z{chhé" ‘ (Seal)
P B -Borrower LIRDA WEBB -Borrower

{Seal) (Seal)
-Borrower -Borrower
[8ign Original Only]

FOIrm 3180 12/88
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24, Riders to this Secucy Instrument,  If one or more riders are executed by Borrower and recorded togsther with this
Security Instrument, the covozsds and agreements of each such rider shall be incorporated into and shall amend and supplement
the covensnts and agreements oi th's Sacurity Instrutnent as if the rider(s) were a part of this Security Instrument.

{Check applicable box(ee)]
Adjustable Rate Rider (] condominium Rider (1 1-4 Family Rider
] Graduated Paymeot Rider 1] Planned Unit Development Rider ] Biweekly Payment Rider
X1 Balloon Rider [ Rate Improvement Rider [ Second Home Rider
[JV.A, Rider v ] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenants contained! in this Security Instrument and in
any vider(s) executed by Borrower and recorded with it.

iy
Witnoeses: @;_ﬂiﬁ% 1‘!’ e ____M . "ZULM/ (Seal)

1 wEBB -Borrower

(Seal)

-Borrawer
RN

[
[

¥ -

; VA i (Seal) < (SeaD
JOSKPE WERD Bowower oo

STATE OF ILLINOIS, County ss:

1 Ul{, L MQW%" ¢ , 2 Notary Public in and for said county and state do hereby certify that

{ ,;/9 Gl /irwf’a\, W

, personally known to me to be the same person(s) whose name(s)
fore me this day in person, and acknowledged that ¥ he

nﬂscri:edmﬂbfmagom;mmsment appeared
free and voluntary act, forthouseamdpurpoaeu therein set forth. 3
7/

signed and delivered the said instrument as )
Gwonm:lermymndnndoﬂ}cylnedthu 2 4 dayof : 97
k 1 («t{« e ’\,i q

My Commission Expires: 3’5{ 9 Cl‘:’*‘- &

o *; . . Notary Public

] My Hy_ﬁ . 3

b eyt Ky
This Instrument was W%S“"M&%;g - j ¥

“‘\\c s 3 £ _‘s.f'
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