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HOWE ' INANCIAL BANCGROUP I
6260 . BELMONT  AVE. ~ : -
CHICA:=0, IL 60634 ‘ e Lt o]
Y < Sy

R\ ! ‘
EOAN ., Q30035364

’ o . ' MORTGAGE

THIS MORTGACE ("Security Instrument”)is givenon “November 19, 1993 . The mortgagor is
WLODZINTERZ NUVAK and BOZENA NOWAK, HUSBAND AND WIFE

' S R Ce ‘ : - ("Borrower"},
This Secu-ity Instrument is givesio: “WOME FINANCIARL BANCGROUP,

INCOR: ORATION Xo . _
which is « reanized and existing uncer the laws of R , and whose address is

6240 w. BELMONT AVE., CHLCAGO, !l 60634 . ("Lender®).
Borrower -wes Lender the principal sum'of Dne Hundred fwepty Two Thousand Bollars and na/100

' ' S Dollars (U.S. $122,000.00 }. This debt is

evidénves hy Borrower's note dated the same dete as this Security Instrument {"Note™), which provides for monthly
puyments. with thé full debt, if not paid earliér, dué and payable on becember 1, 2023 This Security
Instrumer-” secures to Lender: (a) the repayment of lic Jeit evidenced by the Note, with interest, and all renewals,
extension and modifications of the Note; (b).the paymer 2t all other sums, with interest, advanced under paragraph 7
to proteut the security of this Security. Instrument: and (c) (e performance of Borrower's covenants and agrectents
under thi: Security Instrument and.the Note. For this purpose, Bor.ower does hereby mortgage, grant and convey (v
Lender th following described property located in - € 00K

County, |'tinois: o .
LOT o 1N BLOCK M0 1N ML JHNTOSH BROTHERS LRVIWE FARK BOULEVARD ADDITION TQ
CH1 AGOD OF THE WEST HALF OF THE. SOUTH EAST QUARIFR OF SECTION 17, TONNSKIP 4D
2GR H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN IN COOK COUNTY, ILLIHOIS

DEPT=M RECDRDING: $31.50
31145 TRAN 3831 42/09/93 11344200
705y %~ OZO0PS 7S

CODK “6PATY RECORDER

o

which by the addressof TAt42 N OMOWITOR - “ CHICAGO -
- L LU [ Siveet) ‘ : - [Cityi )
Hlinois - 0634 . .-~ ("Properly Address"); Y,
: [ZipCodel oo : | - L
TOL " THER WITH all the improvements now or hereafiter vrected on the property, and al} eisements, a.'.'

appurien. wces, nntd fixtures now or hereafiera part of the property. ‘All:replacements and additions shall also be
cavered | this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BOK:«OWER COVENANTS that Borrower is lawfully seised of the estale herehy conveyed and tas the right 0
morigage grant and.convey. the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrunts und will defend weneraily the title to the Propgrty sguinst wll cluims and démunds, subject to any
encumbri wes of records” 70 T . \ SRR

O

. y s
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Alli surance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender si-ll have the right to' hold the policies and renéwals. Tf Lender requires, Borrower shall prompily give to Lender
all receip » of paid premivms and renewal notices, In.the event of loss, Borrower shall give prompt notice to the
insuranes carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Une « Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Pri-perty damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. [f the
restoratic  or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appiie.- 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
It Borrov ' uhandons the Propsrty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offer | 1o sett)s a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restory the Property or to pay sims secured by this Security Instrument, whether ot not then due, The 30-day period
will begin when the notice is given. '

Unle < Lenderan! Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone he due date o the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
payments. 1f under parginph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads sulting from aruage to the Praperty prior to the acquisition shall pass ta Lender to the extent of the sums
secured | . this Security lnst:osient immediately prior to the acquisition,

6. O. cupancy, Preservatio,, 2%aintenance and Protection of the Property; Borrower’s Loun Application;
Leusehol s, Borrower shall occu;yy; establish, and use the Property as Borrower's principal residence within sixty days
after the « vecution of this Security Instrument and shall continue to occupy the Property us Borrower's principal
residence o at least one year after the date ofcecupancy, unless Lender otherwise agrees in wnting, which consent
shall not - + unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower <hall not destroy, damage or impair {ne Property, allow the Property to deteriorate, or commit waste on the
Property. 3orrower shall be in defailt i any forreizare action or proceeding, whether civil or criminal, is began that in
Lender's ood faith judgment could result in forfeitur. of the Property or otherwise materially impair the lien created hy
this Secwr ty Instrument or Lender’s security interest, Duréower may cure such a defuult and reinstate, as provided in
paragrapi, 18, by causing the action or proceeding to be dismigcd with a ruling that, in Lender's good faith
determin: ion, precludes forfeiture of the Borrower's interest'in the Property or other muterial impairment of the lien
created be thiis Security Instrument or Lender’s security interest, Sotrower shull also be in default if Borrower, during the
loan appl. ation process, pave materially false or inaccurate inforniation or stalements 1o Lender (or fuiled 10 provide
Lender w- h any material information) in connection with the loan evidesed by the Note, including, but nut limited to,
representi ions concerning Borrower’s occupancy of the Property as a prisipal residence. !t this Security Instrument is
on 3 lensofd, Borrower shall comply with all the provisions of the lease.” If Purrower acquires fee title to the Property,
tha ieaseh Id and the fee title shall not merizé unless Lender agrees to the merger inwriting.

7. Pt tection of Lender’s Rights in the Property, If Borrower fails to perform.toe covenants and agreements
contained n this Security Instrument, or there is a legal proceeding that may significautly affect Lender’s rights in the
Property uch as a proceeding in bankruptey, probate, for condemnation or forfeiture orso saforce laws or
tegulution ), then Lender may do and pay for whatever is necessary (o protect the value ofthe Property and Lender's
rights in 1o Property, Lender’s actions may include paying any sums secured by a lien which lws priority over this
Security I strument, appearing in court, paying reasonable uttorneys® fees and entering on the Fropedy ‘o muke
repairs, . 1hough Lender may take action under this parzgraph 7, Lender dovs not have to do so,

Any -mounts disbursed by Lender under this paragraph 7 shut} become additional debt of Borrower sccired hy
this Sect -ty Instrument. Unless Borrower and Leader apree to other terms of payment, these amounts shail Gear
interest fr-m the date of disbursément at the'Note rate and shall be payable, with interest, upon notice from Leraler 1o
Borrowes . equesting payment. :

8. M rignge Insurance. If Lender required mortgage insumince as a condition of making the loun secured by this
Security 1. irument, Borrower shall pay the premiums reyuired to maintain the martgage insurance in effect: If, for any
reason, th-- mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premium. required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substanti:- Iy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allemnate
mortgage nsurer approved by Lender, 1f substantially equivalent mortgage insurance coverage is not avuiluble,
Borrower -hall pay to Lender ench month a sum equal to one-tweltth of the yearly morigage insurance premium being
paid by B rower when the insufance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
puyments « a foss reserve in lieu of morigage insurance. Loss reserve payments may no longer be requised, at the .
option of ender, if mortgage insurance covérage (in the amount and for the periods that Lender requires) provided by
an insure: approved by Lender again becomes available and is obiained. Borrower shall pay the premiums required to
muintain wrtgage insurance in effect, or-to provide a loss reserve, until the requirement for mortgage insurance ends
in aceord. nee with any-written agreement between Borrower and Lender or applicable law.- - :

ILLINOIS SINGLE FAMILY-FNMA/FILMC UNTFORM INSTRUMENT FORM 3014 9/90
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I not b exereised by Lender if exercise is prohibited by

(S

secured b this Security Instrument. However, this option shal
Jederal fu v us of the date of this Security Instrument.

If Le-ider exercises this option, Lender shall give Borrower nolice of accelerntion. The notice shall provide a period
of not les than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this S¢ -urily Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any reme: ies permitted by this Security Instrument without further notice or demand on Borrower.

18, 1.orrower’s Right to Reinstute, If Borrower meets certain conditions, Borrower shuil have the right to huve
enforcem nt of this Security Instrument discontinued at any time prior to the eartier of: () 5 duys (or such olher period
as applici. e law may specify for reinstatement) before sule of the Property pursuant ta any power of sule contzined in
this Secws 1y Instrument; or (b) entry of » judgment enfarcing this Security Instrument. Those conditions are that
Borrower {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelerati n had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcr g this Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Burrowe: < obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen
reinstater:.cnt by dosrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns if
nv necele dion had coevsved. However, this right to reinstate shall not apply in the ense of accelerntion under
paragraph 17,

19, & 1le nf' Note; Cianngr-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumen:) may be sold one Cr incre limes without prior notice fo Borrowor. A sale may result in o change in the entity
(known a- the "Loan Servicer") tha collects monthly pryments due under the Note and this Seeurity Instrument, There
also may ' one o more changes of ¢ Loan Servicer unrelated to a sute of the Note. If there is u change of the Loan
Servicer, lorrower will be given writter natice of the change in accordance with parugraph 14 above and applicable law.
The notic .. will state the name and address o1 the new Loan Servicer and the address to which payments should be
made. TI : notice will also contain any other iriorination required by applicable law.

20. Vazardous Substances, Borrower shail pai sause or peemit the presence, use, disposal, storage, or release of
any Haza. lous Substances on or in the Property. Barenwer shall not do, nor allow unyone else 1o do, anything affecting
the Prope:ty that is in violation of any Environmental L. The preceding two sentences shall not apply to the presence,
use, or st rage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
uppropria - to normal residential uses and to maintenance of the Property.

Raiy wek shail promptly give Lender written notice of any wveitigation, claim, demand, Inwsnit or other action by
any gover\mental o regulatory agency or private party involving i Property and any Hazardous Substance or
Environn: ‘ital Law of which Borrower has actual knowledge, If Borrowenlesirns, or is notified by any governmental cr
regulator: authority, that any removal or other. remediation of any Huzardous Substance affecting the Property is
necessary  Borrower shall promptly take all necessury remedial actions in sceordance with Environmental Law.

‘As u- - in this paragraph 20, "Hazardous Substances” are those substances Cefined as toxic or hazardous
substance by Environmental Law and the following substances: gasoline, kerosene, riher flammable or toxic
petroleun. products, toxic pesticides and hersbicides, volatile solvents, malerials conta'nic 2 ushestos or formaldehyde,
and radio. tive malerials. As used in this paragraph 20, "Environmenta] Law" means fecére! laws and laws of the
jurisdicti 1 where the Property is located that relate to health, safety or environmental prowe:tion,

NON UNIFORM COVENANTS. Borrower and Lender further covenant and ugféi: as follovs:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to peceleration foliowirg Borrower’s
hreach of any covenunt or agreement in this Security Instrument (but not prior to accelerution under garagraph
17 unless applicable law provides ntherwise), The notice shall specily: (n) the default; (b} the nctionregrired to
cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which (he
default m st he cured; and {d) that failure to cure the defuult on or hefore the date specified in the notice niay
result in ..ceelerution of the sums secured by this Security Instrument, fureclosure by judicinl proceeding and
sate of thn Property. The notice shall further inform Borrower of the right to reinstate after nceeleration and the
right {o u ser( in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to
aceelerut. n and foreclosure. IF the default is not cured on or hefore the date specified in the notice, Lender at its
option m.-y require immediate payment in full of all sums secured by this Security Instrument without further
deniand 1 nd muy.foreclose this Security Instrument by judiciul proceeding. Lender shall be entitled to collect all
expenses ncurred in pursuing the remedics provided in this paragraph 21, including, but not limited to,
reasonable attorneys® fees and costs of title evidence,

22. Kolease.” Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrumen’ without chure to'Bérrower. Borrower shali pay any recordition costs, -

T o L T bt e ‘ ,
23\ ‘wiver of Homestead. Borrower waives all nglft_of homestedad exemption in the Property.
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