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State of lilinois ‘ o MORTG AGE . + | FIIA Core No.
RS /A o 131;7382182 244
. CMC NO., 0001234236

THIS MORTGAGE("Securi'.jr‘nétrum'e'nt';)‘is‘gi\'f-cn'on.:‘ . November ‘zgl‘ 1953 | . The Mortgngor is
MICHAEL PATRICK CALLAGHA Single Never Been Marrimd end

KEVIN MICHAEL SHAUGHNESS_V Sipgln Never Been Married

("Horrower™ ). T'his Security Instrument is givento-crown Mortgage Co; « DEPT-01 RECDRDING- .. - . $35.00
a C : : v TE1111 TRAW 3833 12/09/93. 13:17:00
. 2820 #»-0O3-007&85

. COOK COUNTY RECORDER

¥

which is organized and existing under the laws of  the Statd nf litinois , and whose

address is 6141 W. 95th Street Oak Lawn, L 60433
‘ ' - C ~("Lender '), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY S!X THOUSAND FIVE HUNDRED SIXTY & GO/ TOD #HHHMARNNAMBRHRRRRNHHNRUANNN

Dollars (US, § 1566,560,.00 ). This debt is evidenced by Rorrower's qivte dated the same date as this Security
instrument ("Note™), which provides tor monthly payments, with the full deby, 3" et paid earfier, due and payable on
‘December 1, 2023 . This Sécurity Instrument secures to Leader: (a) the repayment of the debt
evidenced by the Note; with interest, and all renewals, extensions and modifications; {b) the puyment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secimity Instrument; snd (c)
the performance of Borrower's covenants and agreements under this Security Instrument sad the Note, For this
purpose, Borrower does liereby mortgage, grant and convey to Lénder the following describéc property located in
' COOK County, Hlinois;
LOT & ‘AND THE SOUTH 1/2 OF LOT 4 IN BLOCK 2. IN MONAOE'S SUBDIVISION OF THF'PART
‘éafa:'OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 31,
TOWNSHIP 4% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
E@Eﬁ? couNTY, ILTINOIS,

TAX ID NO. 14-31-328-031

7AX 1D NO. .

TAX 1D NO. L o
which has the address of 1652 N. BELL, CHICAGO ] . (Streen, City),
[llinois 60847 {Zip Codet { "Property Address"); '

FHA IMinois Mortgage - UM
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TOGETHER WITH LJ"N‘@‘E’E‘I‘C'I’A‘L""‘-QO Evpy and el easements, vighis,

appurtetances, rents, royshties, minera), nil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements and additipns shall also be covered by this Security Instrumént. All of

the foregoing is refcrred to m this Sccumy Instrumentas the” P-o-x-m M

BORROWER COVENANZI'S that Borro“er is lawfufly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Praperty against all claims and demands, subject 10 any

encum brances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interesr
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthily Payments of Taxes, Insurance and Other Charges. Borrower shafl include in each maonthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a}
taxes and specisl 4ssessments levied or to be levied against the Property, {b) leasehold payments or ground rents on the
Property, and (c) premium’s for insurance required by paragraph 4.

Each monthly installment for items {a), {b), and (c) shall equal one~twelfth of the annua! amounis, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of nor more than onesixth of the
estimated smounts. The full annual amount for esch item shall be accumulated by Lender within a period ending one
manth before an itiny would become delinquent. Lender shall hold the amoums collected in trust 1o pey iterns {(a), (b),

and (c) before they vs.ome delinguent.

If at any time the (oti] of the payments held by Lender for items (a), (b), and {c), together with the future monthly
payments for such itenis Jayable o Lender prior to the due dates of such items, exceeds by more than onesixth the

‘estimated smount of prymiris required o pay such items when due, and if paymenis on the Nole are current, then
Lender shall either refund the ciress over onesixth of the esrimated payments or credit the excess over onesixth of the

estimated payments 10 subsequéng ;:ayments by Borrower, at the option of Borrower. If the wo1a] of the payments made
by Borrower for item {a), (b), cr {c) is insufficient to pay the itern when due, then Borrower shall pay to Lender any

smount necessary 10 make up the iicieacy on or before the date the itern becomes due.”

As used in this Security Instrument “Secretary” means the Secretary of Housing and Urban Development or his or
her designee, In any year in which the Lenderonust pay a mortgage insurapce premium to the Secretary, each monthly

payment shall aizo include either: {i) an inst{ llmint of the annual morigage insurance premivm 1o be paid by Lender to
the Secretary, or {ii) a monthly charge instead of » mortgage insurance premivm if this Security Instrument is held by the
Secretary, Each monthly installment of the mor:grge insurance premium shall be in an amount sufficient 1o accumulate
the full annual mortgage insurance premium with LlenJer one month prior to the date the full annual muorigege insurance
premivm js doe 1o the Secretary, or if this Security inZcument is held by the Secrelary, cach monthly charge shall be in

an amount equal 10 one~twelfth of one-half percent of thi: out~tanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of 81} sumasecured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for ail instajllmenis for items (a), (b}, and {c) and any maorigage insurance
premium installment that iLender has not become obligated to Juy 10 the Secrewary, and Lender shall p"ump‘ll\ refund
any excess funds to Borrower. lmmediately prior 10 s foreclostre'sole of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for % i istallments for items (a), (b), and (c).

3. Application of Payments, Alf payments under paragraphs ! anig 2sh=!! be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the

Secretary m..tcad of the monthiy mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground sent:, and fire. flood and other hazard
insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the princips! of the Note;
Fifih, to late charges due under the Note,

Initiale:
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- 4 Fire, F lood and Other Hazard lnsurancc Borrower shall nrmrc all zmprovemems on the Properzy whether
NOW in existence of subqequently erécted, against any hazards, casialties, and wntmgenucs including fire, for which
Lender requires insurance. This insurance shall be mainizgined in the ummmts and for the periods that Lender reqmrcq
Borrower shall also insure sll improvements on the Propu'ty, whether naw (i existence or subsequcnu y erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies upprovcd by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptable to, Lender,

In the event of Ioss. Borrower shall gwe Lcndt:r mmedmle notice by muil, Lender may make pmof of lass if rot
-made promptly by Bormwer. Bach insurance company concerned is hereby euthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by L ender, at its option, either (a) to the reduct:on of the indebtedness under the Nnte and this Security
Instrument, first to any delmquent amounis appli ¢d in the order in pardgraph 3,and then to prepayment of pringipal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principsl shall not
extend or pustporic the due date of the monthly payments which are referred o in paragraph 2, or change the amount of
such payments. Any ¢cess insurance proceeds over an amount. required to pay all outstanding indebtedness under the

Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

In the event of {orecloguy. of thls Security lnstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and inizrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, esiliish, and use the Property as Borrower’s principal residence within sixty duys
after the execution of this Security instruraent and shall continue 10 occupy the Property us Borrower's principal
residence for at least one year after the date.of nccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuting circumstances esist which are bevond Borrower's control. Borrower
shall. notify Lenders of any extenuating circumateoses, Borrower shall not commit waste or destroy, dumage or
c;ubstantm!l) change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonzd or the loan ig in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Properiy  Borrower shall aiso be in default if Borrower, during the
loan application pracess, gave materially false or inaccurate mformation.or statements to Lender (or failed to provide
Lender with any material information) in connection with the lugp-evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the. Property as « P rmupal residence, If this Security Instrument is
on a leasehold, Borrower shali comply with the provisions of the lease /I Borrower acquires fee title o the Property, the
Icasehold and fee tnle shall- not be merged unless Im:ndcal ag,rees to the merfer 1» writing.

6. Charges to Borro“er and Protection of Lendcrs Rights in (he Pmpcrty Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included i% paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the peyment. I failure 1o pay would adversely affect
Lender's interest in the Property, upon Lenda.r s'request Borrower shall promptty furnish to Lender receipts evidencing

these payments.

.

‘-It"-Borrower fails to make these’'payments or the payments required by paragraph 2, or fails 1o perform any other &
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that' may sign:ficantly :
sffect Lender's rights in the Property (such' as a proceeding: in bankruptey, for condemnation or (o «nforce laws or
regulatmnq) then Lender may do and pay whatever is necessary to proteot the value of the Property and Lender's rights
in the Property, including payment of tayes, hazard insurance and other items mentaoned in paragraph 2, ~

CLannae

Any amounts disbursed by Lender under thl‘= paragraph shall become an additional debt of Borrower and be
sceured by this Securizy Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,

sod at the :thl(m ul' Lcndcr shall be |mmed:dtely Jue and payable

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with

~any ‘condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of thé full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument; Lender shall apply such procéeds to the reduction of the indebtedness under the Note
and this Security Insteument, first to any delinquent amounts applied in the order provided in'paragraph 3, and then to
prepayment of principal. Any 2pplication of the proceeds to the principal shall not extend or postpone the due date of

. ‘m.'.u'glll.‘ (6163} Page 3 of 8 mimmw
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the monthly psyments, which are referred 1o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shal)

be paid 10 the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges nuthorized by the Secretary,

9. Grounds for Acceleration of Deht.

{a) Default. Lender may, escept as limited by regulations issued by the Secretary in the case of payment
defaults, reguire immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law an2 with the prior approval
of the Secreiary, require immediate payment in full of all sums secured by this Security Instrumentif:
(i} All o¢ purs of the Property, or 8 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transierred {other than by devise or descent) by the Borrower, and
(ii) The Propert;-—is not owcupied by the purchaser or graniee as his or her principal residence. or the
purchaser or grantér does so occupy the Property but his or her credit has not been approved in accordznee
with the requirements o the Secretary.

{c) No Waiver, I circumstances accur that would permit Lender to require immediaie payment in full, bur
Jender does not require such payments, Lerder does not waive its rights with respect to subsequient events.

{d) Regulations of HUD Secretary /iy many circumstances regulaiions issued by the Secretary will limit
Lender's rights in the case of payment Geisuits to require immediate payment in full and foreclose if not paid.
T hia Security Instrument does not authorize <reeleration or foreclosure if not permitted by regulations of the

Secretary,

{e) Mortgage Not Insured. Borrower agrees thet should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiodal-Housing Act within 60 days from the dute hereof, ’
Lender may, at its option and notwithstanding anything in‘paragraph 9, require immediate psyment in full of all )
sums secured by this Security Instrument, A written satemen’ of apy authorized agent of the Secretary dated
subsequent to 60 days from the daw hereof, declining 10 insuic this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Naiwithsianding the foregaing, this option may

not be exercised by Lender when the unavailability of insurance is salzly due to Lender’s failure o remit 4
mortgage insurance premium to the Secretary.

- 10. Reinstatement. Borrower has a right to be reinsiated if Lender has required, immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Insicument. This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shal! tender in 8 lump sum
all amounts required to bring Borrower's account current including, 10 the extent they are olnigations of Borrower
under this Security Instrument, foseclosure costs and reasonable and customary atiorneys’ fecsand expenses properly
ussociated with the foreciosure proceeding, Upon reinstatement by Borrower, this Security lnsirument snd the

¢, obligations that it secures shall remain in effect as if Lender had not required immediate payment tnrull. However,
& Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
i fureclosure proceedings within two years immediately preceding the commencement of a current foreclosure
i proceeding, i) reinstatement will preclude foreclosure on diffsrent grounds in the {uture, or (iii) reinstatement will
~, adversely affect the priority of the lien created by this Security Instrument.

,

S’
i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bosrower shall not operate 10 release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shali not be 2 waiver of or preclude the exercise of any right or remedy.

m-lﬂﬂl.l 0103 Pags 4 o1 0 Initials; W‘:’
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§2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
ihis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower wha casigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumenty; (b} is not personally
ohligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard ta the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail t Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

pravided in this paragraph,

14. Governing '.aw; Severability, This Security Instrument shall be governed by federal law and the law of the
juvisdiction in whicl) tlie Property is located. In the event that any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be piven effect wittiout the conflicting provision, To this end the provisions of this Security Instrumentand the
Note are declared to be severabls; ' o o '

15. Borrower's Copy. Boeriiver shall be given ons conformed copy of this Security Instrument,

16. Assignment of Rents, Borraweér unconditionally dssigns and transfers to Lender all the rents-and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the reats to Leader or Lender's ugents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreementis-the Seeurity Instrument, Borrawer shall cotlect and receive all rents
and revenues of the Property as trustee [or the benelitof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

I Lender. gives potice of breach-to Barrower: (a) all ‘ents received by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, 1o'be applied to the sums secured Uy the Security Instrument; {b) Lender shall be entitled to
ce'lect and receive atl of the rents of the Property; and {c) each-eiant of the Property shall pay aff rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenari

Borrower has not executed any prior assignment of the rents 20 has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required o enter upon, take control of or méintainie Property before or after giving notice of
breach to Borrower, However, Lender or 4 judicially appointed receiver imay ¢o so at any time there i5 4 breach, Any
application of rents shall not cure or waive any default or invalidate any other riphvor remedy of Lender, This assignment

of rents of the Property shall terminate when the debt secured by the Security Insirinsientis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltcws:

17. Foreclosure Procedure, I Lender requires immediate payment in full unde” pa‘aeraph 9, Lender may

. foreclase, this Security Instrument, by, judicial proceeding, Lender shail be entitlea to collect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not lipirtad to, reasonable
attorneys’ fees and costs of title éviidence. B ¢ Co

18. Release: Upon paymentiof all sums secured by this Security Instrument, Lender shall release this Security
| Instrument without charge to Borrower. Borrower shali pay any recordation costs,-

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

03007005
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20, Riders to this Sedurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, i@ covenants of eazh such rides shall be incorporated into snd shall amend and

supplement the covenants and ap’=ciments of this Security Instrument as if the rider(s) were a part of this Sscurity
Instrument, {Check applicable box(es)]

[ ]Condominium Rider [_ 1 Graduated Payment Rider [ JOther [Specify)
[ ] Planned Unit Development Rider |} Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees.1o the terms contained in this Security Instrument and in any
rider(s) executed by Borcower and recorded withit, _ '
Witnesses:

ég_/ad/ﬁw%, (Seal)

] . -Horraw
MICHAEL PATRICK CALLAGHAN Single Never Bean M

{Seal)

’ -Borrower
AN LA
(Seal) /élqu%;nLvXUcESLtg* (Seal)
[

-Borrower

KEVIN MICHAEL SHAUGHMESSY Singls Never Bean M
(ooLCounltyss:

. 4 Notary Public in and for said county and stute do hereby

STATE OF ILLINOIS,

i, '\deqs):&;_@

certify that  MICHABL PATRICK CALLAGHAN and
KEVIN MICHAEL SHAUGHNESSY (A1, Single, fHUAR Wiy

5007655

, personally known 10 me 10 be the same person(s) whose
n

ame(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that (1:.3-.‘*,_.21;
Herx-h'h“lhigned and delivered the said instrument as  Fiw-+hes [ree and voluntary act, for the uses and puirpeses
therein set farth. ;|

_ _ N o,
Given under my hand and official seal, ihis 29" dayol  November 1693

j .
My Commission Espires: [ /41/“’ ﬂ

Nnmary Public -

4+ ";ﬂA\ o L ‘ I
This Instrument was prepared by; ﬂ}é‘lﬁ Mortgage o, OFFICIAL SEAL”
@,—4&[!1.} 1031 ' .

P:::I; ol & a‘ris A‘ m )
Notasy Public, State of Ilinois
My Commission Expires 12/06/95
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14 FAMILY RIDER
Assignment of Rents

- THIS 14 FAMILY RIDER is made this 29 . dayof  November 1893 ., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
* Deed (the "Security Instrument”} of the same dute given by the undersigned (the "Borrower”) to secure

BOfrO\}'ertS NOIU to . Cr own MO rt gage :CD .

St L ~ (the "Lender”)
of the ssme-date and covering the Property described in the Security Instrumentand located e
1662 N, BELL- ' S
"cntchsoggILLINOtsjﬁnaq7-

' [Property Address}

1-4 FAMILY CCOVINANTS. In sddition 10 the covenants and sgreements made in the Security
Instrument, Borrower and Lensler further covenant and agree as follows: -

A. ADDITIGNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiwy Instrument, the following items are added to the Property description,
and shall also constitute the Propesty cdve. ed by the Security Instrument: building materiais, appliances and
goods of every nature whatsoever now Or heceafter located in, on, or used, or intended 1o be vsed in
connection with the Property, including, %t not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, aiz and light, fire prevention and extinguishing appsratus,
security and access control apparatus, plumbing, Lath 1ubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, ar pings, storm windows, storim dours, screens, blinds,
shades, curtains and curtain rods, attached mirrors, catipste, panelling and attached floor coverings now or
hereafter atiached to the Property, s)) of which, including replacements and additions thereto, shail be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instruient {oc the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family I'ider »nd the Security Instrument as the

“Property.” - _

B. USE OF PROPERTY: COMPLIAN_CE WITH LAW. Borrower chell not seek, agree to or make
a change in the use of the Property or its zoning classification, inless Lender has agreed in writing to the
change. Borrower shall comply withall laws, ardinances, regulations and requircraents of any governmental
body applicable to the Praperty. : A ) ‘

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

infeiior to the Security Tristrumeént to be perfected: against the Property-without Lendei’s prior written :
. permission.... . o : . " é?
o

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the o

other hazards for which insurance is required by Uniform Covenant J. E”I
E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18is deleted. &

- MULTISTATE 1-4 FAMILY. RIDER-Fannie uu-Unifpr_.mlm;r,ur'ri-nrf . Farm 3170: 12/92
) ' Page 1012
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F, BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise sgree in writing, the fiest
sentenice in Uniform Covenant 6 concerning Borrawer's occupancy of the Property is deleted. All remaining
covenantsand agreementsset forthin Uniform Covenant 6 shall rémain in effect. _

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal] assign 1o Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing lesses and 1o execute new
leases, in Lender’s sole discretion, As used in this paragraph G, the word "lease” shall mesn "sublease” if the
Security Instrumentis on a leasehold. S

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rents and
revenues {"Rents”) of the Property, regardless of 1o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agenis to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents te Lender or Lender's agents, However, Borrower shall receive the Rentsuntil (i) Lender has given
Borrowe: ne ice of default pursuant to paragraph 21 of the Security Instrument-and (i1) Lender has given
notice 1o theenant(s) that the Rents are 1 be paid to Lender or Lender's agent, This assignment of Rems:
constitutes an abeolute assignment and not an assignment for sdditiona) secunity only.

if Lender pives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower us trusies tor the benefit of Lender only, 10 be applied 1o the sums secured by the Security
Instrument; (i) Lendersiell be entitied to collect and receive all of the Rents of the Property; (1i3) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or lﬁ:ndcr's agents upon
Lender's written demand .o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shzil be 2pplied first 1o the costs of waking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney'sfees, receiver's fees, premiums on receiver's
bonds, repair and maintenance cosis, 1asurance premiums, taxes, assessments and other charges on the
Property, and then to the sums securerd-by the Security Instrument; (v) Lender, Lender's agents or any
judicially appuinted receiver shall be liably to sccount for only those Rents actually received; and (vi} Lender
shall be entitled to have a receiver appoinied to'take possession of and manage the Property and collect the
Rents and profits derived from the Propert;” without any showing as to the inadequacy of the Property as
Security.

If the Rents of the Property are not sufficient 1o raver the costs of taking control of and mansging the
Property and of collecting the Rents any funds eipraded by Lender for such purposes shafl become
indebtedness of Borrower to Lender secured by the Secuiitvinstrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not £xecuted any prior assignment of the Rents and
has not ?‘nd will not perform any act that would prevent Zeuder from exercising its rights under this
paragraph.

ch?lder. or Lender’s agents or a judicially appoinied receiver, shali not be required to enter upor, take
control of or maintain the Property before or after giving notice of defzu'< 1o Borrower. However, Lender, or
Lender's agents or 8 judicially appointed receiver, may do so at any iime when a delsult occurs. Any
application of Rents shall not cure or waive any default or.invalidate any ciher right or remedy of Lender.
This assignment of Rents of the Property shall terminzte when all the Siims secured by the Secority
Instrumentare paidin full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nute or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security [nstrument. , . ,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions cortyined in this 174

Family Rider. // i MICHAEL PATRICK CALLAGHAN Singie Neve® deen Married
C:\.%J 'L(‘L} {Sea) (Seal)

~Borrower

-Borrewer

?ahjl)MICH#Et"‘BHﬁHGHN' . ESSY‘ST‘m_‘;‘iT‘Nm‘r‘B‘TE l‘c‘fﬁ‘” d
-Borrower in?rm\'?u{ rie
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