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CTHIS MGRTGAGE (“Sccumy .asmnu{m )rs ;,wcn on, DecemberBrd, 1993 o . The morigagor js
GERALD ‘F. -ADAMS .and el
MILRILYN ADAMS HIS WIFE, IN JOLNT, TEI\ANCY ot L
' : r| St : IR S PR e Lo L R P R
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wmuh is argnmonund cmunb undcrlhc Iuws of “THE"_"STM'E? oF :lfz'hiallﬁé'ils | L | ,' C O and whose
address is. 183RD & HALSTED sTREETS . e L
L GL:.NWOOD., }L 69425 ‘ o ¢ Levder"). Borrower owes Lender the principal sum of
F‘IFTY TWD THOUSAND 'I‘HREE HUNDRED & OCI/J.OO ‘ ' .
N Don.lrs (US $ 52,300.00 >
“ﬂus dcht is cwdcnced by Bormwer Y notc dntcd lh .xamc dalc as l!n.s Sccunty Insivipeat ("Noie"), which provites for monthly
payments, with Lhc fuil dcbt. if-not, pmd carlier, duc and payable on ~ January L, 2004 . This Security o~
Instrument secures 10 Lcndcr (a) ihe rcpaymcnt of the debi evidenced by the Note, with inro-z<t and all renewals, extensions and - (2
modifications of the ch, (0 the , payment of all mhcr sums, w:lh interest, advanccd under paru ‘,,aph 7 1o protect the security of %
this Securily Instrument; and (c) the performancc of Borrower's LOVL!EHH[S and Agreements ungey this “*-Lurny Instrument and the 3
Not. For this purpose, Borrower does licreby. mortgage, grant and’ convey 1o Lender the Iollowmg desrribed property locaied in - o3
TAX ID #: 32-03-419-016 VOLUME: 009 L COOK , County, [iinois; [
LOT, 47§ IN THE BTH ADDITION 0., GLEMOOD GARDF‘NS, ,BEING A ) -~
SUBDIVISION OI" PART OF‘ THE WEST 1/2 OF THE QOUTHEAST 1/4
OE‘ SECTION 3. AND PART ar. THE EIAST 1/2 0’{-‘ 'I‘HE QDU'I‘HWL‘ST 1/4 . _
OF SECTION 3, ’I‘OWI\ISHIP 35 NORTH, RANGE‘ 14, EAST OF THE THIRD ‘ o A  ', '
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-8 Hazard or Property Insurance, Borrower shall kccpatc :mpmvcments now Lxlsum, or hcrcullcr erccted on the, Propesty.
msurcd agdmst loss by firc, hazards included within the tor, “extended coverage” and any -other hazards, including fioods or
flooding, for which Lender reguires insurance. This insurance “shatl be maintsined in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably. withheld. If Borrower fuils to maintain coverage described above, Lender miay, at Lender's option, oblain
coverage Lo protect Lender's rights in the Propesty i in acenrdance with paragmph 7

All insurance pohcscs and renewals shall be.accepiable to Lender and shall inciude a standard morigage clause. Lender shall
have the right, o hold ihe polwlcs and rcnc\s.als If Lender rcqmrcs, Bormwer shall promptly give-to Lender all receipis of paid
premiums and rcncwa! fotices. fn lhc event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ntay make proof of loss if not made pmmplly by Borsower. ‘

. Unless Lender and Bormwer otherwise agree in wnung. insurance proccc.ds stall be applicd to rcslumuon or repair of the
Property damaged, i the restoration or repair is economically Immblc and Lender's security is not lc\scncd If the restoration or
repair is not cconomically feasible or Lender's securily uouid be lc.sscnud the insurance proceeds shail be applicd to the sums
secured by this Security Instrument, whether or not then ‘duc, with any cxcess paid to Borrower. I Borrower abandons the
Property, ot docs not syswer within 30 days a notice from Lender that the insurance carrier has offered to settle @ claim, then
Lender muy collect the insurance. pmcccds Lcndcr may use the procccds 1o repair or restore the Propcrty ur to pay sums sceured
by this Sccurity Instrumerd, »vhether or not then due The 30-day period will begin when the notice is given,

Uniess Lender and Borrowsr otherwise, ai,n,c in writing, any application of proceeds to principal shall not exiend of posipone
the due date of the monthly. paymaats referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propcny is acqmrcd by Lendar, Bamawer's right (o any insurance policics and proceeds resulting from damage to the
Property prior to. the acquisition shall sass 10, Lender to the extent of the sums sceured by this Scenrity Instrument immediately
prior v the acquisition,

6. Occupancy, Preservauun, Mamtenar.e and Protechnn of the Proputy, Borrower’ s Luan Application; Le.m:hnlds.
Borrower shall occupy, eswablish, and use Lhc Percn y as, Borrower's principal residence within sixly days alter the exceution of
this Security Instrument and shall continue 10 octipy e Propcrty as Borrower's principal residence for st jeast one year afier the
date of occupancy, unfess. Lcndcr otlncrw:s' agrees i wriling, which consent shafl not be. unrc.uanubly withheld, ar unless
extenuating circumstances exist which are bwmnd Bomrown: ¢ ,umrul Borrower shall not destray, dusage of impiic the Propeny,
allow the Psoperty o deterioralc, or commit waste on the Pl'.;pt.-'l}f Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s ¢ood faith Judgment could result in forfeiire of the Propenty or
otherwise materially impair the lier crcalcd by this Sccumy lnsu‘wnw or Lender's security micrest Borrower may cure such a
default and. reinstale,. as provided. in paragraph 18, by causing 1hc attior or pruwcdmg, (o be dismissed with a ruling tiat, in
Lender’s good faith determination, precludes forfeﬂurc of the. Burrowcr vtcaast in the, Property or other material impairment of
the lien created by this Sccurity Insu'umcnt or Lender's secunty mu:rcst. Bormu'.,r shall also.be in defanlt if Borrower, during the
loan application process, gave matemlly false or inaccurate mlormauon qQr st.\tcnwm.s ‘0 Lender {or Tailed 1o provide Lender with
any malerial information) in. connection wuh the- loan cwdcnwd by the ch inchding, bul not limited 1o, representations
concerning Barrower's ocoupancy of the, Propenty as a principal rcs:dcnw AP this Secwny Instrument is on a leaschiold, Borrower
:,hall comply with all the provisions of the Jease, Il Bommower acquircs fce title to the Propert: the feaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s R:ghts in.the. Properly It Borrowex fmls hivs pcrfnrm !hc, covcm' I8 and agrccmcm.s conwined in
this Security. Instrument, or. there .is 3 Jegal. proceeding that. may su,mhwnlly utfu.t Lender’s righ's s in the Property (such as a
procecding in bunkrupicy, probate, for condemnation or lorfeiture or to enforee faws or regulations), tiep Le .Jcr may do and poy
for whatever: is necossary. to protect the, value of the Propcrly and Lcndcr $ rights in the Property. Lender’s actions may include
paying any sums. sccurcd. by a lien whu.h hzs priority over, dns Sccumy lnstmment, appc.mug iti courls paying r&uunablcg

attomeys” . fees and cnu:nng on the Propcﬂy to, .miake Tepairs. A!ihuug,h Londer may, take action under this paragraph 7, Lender (=
dees not huve o do so. <

Any amoums disbursed by L.cuder undcr this, paragraph 7 .sh.m bcwme addnuomu dcbl uf Barrower su,urcd by this Scuunly :11
Instrument. Unless Bomower and Lcndcr agree:. o, other erms, ol payment,. these ampunts shal) bear imerest from the datz of p3
disbursement at the Note rale and shall be payable, with interesl,. upon notice from. Lender to Borrawer requesting payecht. ds

. 8. Mortgage Insurance, If Lender. required morigage insurance as a L(}ﬂdlhﬂn of making the loan secured by this Security |, |
Instmmem, Borrower shall- pay the premiums required 1o maintain the mon;_,age insurance in effect, If, for any reason, the -
morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the promiums required 1o -+ - :
obinin coverage substantially cquivalent to- the trottguge insurance previously . in,effect, at . cost subsunuiatly cquivalent 1o the L
cost 1o Borrower- of the morigage insurance previously. in effect, from an a}lcmmc morgage insuror approved by Lender, If - -~
s.lbsmnuaﬁy cqmvaiem morigage insurance coverage is-not available, Bormwcr shall puy, fo Lender cach month 2 sum quhﬂ o . L~
one-twelfth of the yearly mortgage insurance premium being, paid by, Borrower. wltcn the i insurance coverage lapsed or ccased 1o
be in- effect Lender wil) ﬂLchI. use and retain these payments us a Joss: rcscn'u in Jieu of. mcrt[,.ia,c instratice, Loss reserve
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.. 16. Borrower’s Capy. Borrow‘r:r.‘slmll.be's.givcn-onc'confn'n‘n@ copy of the Note and of this Sbeurity Instrument, ...

17, Transfer of the Property or a Beneficiil Interest ih Borrower, I ali or'any part of ihe Property or any’interest in it is
sold or transferred (or if a beneficial interest in Borrower is*sold*oi transferred and Borrower is'not a natural person) without
Lendér's prior writienconsent, Lender may, at its option;.require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciscd by:Lender iff exercise is prohibited by federal law as of the date of this
Securily Instrument. o L

- . If Lender excrciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this SecuFity Instrument without further notice or demand on Borrower, -~

18, Borrower's Right to Reinstaté. 1f Borrower mcéts: certain’ condilions, Borrower shall have the right o bave
cnforcement of this Security Instrument discontinued at any time prior to the carlicr of: .(a) 5.dayvs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power ol sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender 4l
sums which then wonld be due:-under this Secority: Instrument and the Note as if noe aceeleration had oceurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonahle attomcys’ fees; and (d) takes such action’ as Lender iy reasonably require to assurc thit the lien of this
Security Instrumens, Linder’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
instrument -shall continzic unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations sceured
hereby shall remain fully ¢iiective as if no acceleration had occurred. However, this right to reinstate shatl not apply in the case of
acceleration under paragrapp 7.

19. Sale o Note; Changc ni L.oan Servicer. The Nole or a partial interest in the Notc (logether with this Sccurily
Instrument) may be sold one or nez2 times without prior notice to Bomower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects sarnthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer varciated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the-wicress o which payments should be made. The notice will also contain any other
information required by applicable law, R

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowvet shall rot do, nior allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The pieseding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances kot are generally recognizéd to be appropriate to normal residential uses
and to maintenance of the Property. ‘ ‘ B

Borrower shall promptly give Lender written notice of iny nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency OF priviié fiarty' involving tic Tiaperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower leams, or is-notificd by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ‘thz Property is necessary, Borrower shall promptly 1ake ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subsiaces defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, cter flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldenyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the juristiction where the Property is located that relnte
to health, safety or envirominental prolection. : . R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;

- 21, Acceleratiun; Remedies. Lender shall give notice to Borrower prior to acceleration. ynlowing Borrower's breach of
any covenant or agreement in this Security. Instrument (but not prior to acceleraion .vade: puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requir<g o cure the default; (

a date, oot less than 30 days from the date the notice is given to Borrower, by which the default ripst be cured; and (
that failure to cure the defavit on or before the date specified in the notice may vesult in acceleration of (he sums secur

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shili ‘urther inforgy
Rarrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existendd
of o default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before ¢
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided i this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, )

22, Release, Upon paymeni of all sums sccured by this Security Instrument, Lender shal) release this Sceurity Instrument

without charge 1o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
Initiats; ¢

@g«BRHL) {9108} Page 5016

}'l“..,'f:

- UNOFFICIAL COPY

-
I

Lt

A




03007724

Tgily 11 "HOVHRAL 200UEAYL
S T06T v,

e

~ UN’@IEFI : o1 2ol LSIMUIN _
06/8 ¥10E U P | AIION oIEAI0 sasng s b B QNY QHODTH S0 (e
l| e s B S MU 0 Mg '-‘J'lqn.;-; aI’HAHde HBIIRRED _
_i440.. MIONIdYd SSING ¢ paredoad seas JuANBY] SN,
: . . N e ad . d@ ..1vas -’vlol:‘jo
_/ IR o
- 6 E B e
WW«FWW W e
£661 JAGRIDIaL” Jo £vp 3 SIU ‘{R9S [E101J0 PUB PURY AULISPUN UAALD
"0} 195 Wia1aly) Sasodind puw 53t aut Jaj 08 Lruntoa pue 202) ST HUSWINSUY PIES ) PAISANOp pur paudls
3IdKL 1 pIes o ] paua
Bl 101 padpapaounae pue ‘uosiad w1 Kep Sy dw 210§3q pareadde ‘eownnsul Susodaio) mp 01 PAYUISGNS
1 it

{S)ourmu osoUM (s)uossod oures o1 99 01 9w 0} Umowy Agpuosiod *

LIIM SIH “SHYAV RATI¥NVH ONV SHVAV ‘I 0TWED

YN £§199 £Q210Y Op VTS PUB AIUN0D PIEs J0) PU' ul g AmION € QINOISYIUNN FRL

158 £3unon) 3002 ‘SIONITE 30 ALVAS
JQA‘\BUDB' Jam0043
(jeog) [ (reos)
Jamaseg- : - SOV (JNATIHYN
(1ag) M‘G‘E\
izmolc- SWYOY "4 JnenN3o

(ag)™™ T~ - Y
/C’ "ISSOUTI AL

1 YA PAPIOAAI PUT Jomouiog Ag paInaaxd (s)opu Aue
Ut pue JuauRAsu} ALMoag S U1 PaUTIL0D STUBUOAQD PUE SULISY W 0 soaide pue sidacoe Jomon0g ‘MOTIE DNINDIS A8

[Agt0ads] (s)atpO [ YA

3O OWOH puong [ 10pry Wwaunaosdu) ey [ sapry voolred [}
npry wowked Appemig [ Japry wuowdoaadgq nupy panueid [ spry wafeg paenpun [
sopry Apwed g1 ) 1Py wILwOpUoD [ ] 13pry 21y ojgesnipy )

. [(s)xoq ajgeondde yoay))
uownasuy SMxg 1) JO umd #2194 (S)I0PLr O J1 ST IWIWNASY] AN SIY) T SATLe0I e PUE SIURUOACO S

wawddns pue puswre |[eys pue M} poreotioou 34 [[PYS JOPI YONS YD JO SIUOMRIET PUR STUBUIADY iy TUIWNDSHY Annnag
s s JPafior Pop0aT PUE JOMOLI0G AQ PAINDOXS OXE SIOPU 3I0W 10 DUO JY JUATINIISU] £J1ND0T ST 03 SIAPIY 4T

).




