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. o MORTGAGE .
"THE TERMS EF THIS LOAN" - o T 3468741
J CONTAIN PROU fgIONS WHICH WILL REQUIRE A BALIJOON PAWNT AT MATURITY.
TH]S MOR’I‘GAGE( Secuaf? Instrument )|s gwen on DECEMB_ER 1, 1993 . The mortgagor is

-GARRY ‘0. KENNEDY:
AND DONNA KENNEDY nUSP’\ND AN’D WIF‘E

% ("BO&OWBI‘").‘ This Seciurit)' !nst'i'ument‘is 'gi\"b.fl"ﬂ . EPT Qi RECDRDIHG . - ’3? 5[\
\g 7 M MORTEAGE 'SERVICES,:"INC. T3111 TRAN 3840 12/09/93 . 15846200
~ C ‘ o R Y TN *—03—007?74
A . L . , o LDOK COUNTY RECORDER
,Q which is organ:zed and e)ustmg under the faws of i THE' 'Slﬂlt OF ILLINOIS Y ~, and whose
. address s+ -3400: -DUNDEE ROAD SUITE 150« e ‘ : ' a
™™y NORTHBROOK, ILLINOTS 60062 i . =~ = ' Lender* ). Borrower owes Lendér'thé pi'inéipal sum of
N ‘ONE- EUNDRED FIFTY NINE THOUSAND ' g ‘ '
. AND 00/100 - o " _Dolleis(Us.§ 159,000.00 ),
¢

This ‘debt is evlden.,ed by Bnrrowers note dated the same date as this wcun‘y Instrumert ("Note ), which prowdes for
‘monthly payments, with the full debt, if not paid earliér, due and payible on ~ ¥ ‘CEMBER 1, 2000 .
This SeCunty Instrismient secures to Lender: (3) the' repnvmem of the debt evndenced by tie Hote, with interest, and all renewals,
extensions and modifications of the Noté; (b) the payment of al othier sums, with inwresi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements-under this
Security Instrument and the Note. For this' purpoqe, Borrower does hereby mort;,nge, ;,ram and canvy to Lender the following

described property' located in - COOK™ * County, lllmms
{UNIT 9~B2 IN:PARKSIDE ON THE GREEN CONDOMINIUMS AS DELINEATE"D ON A

SURVEY “OF : THE ' FOLLOWING ' DESCRIBED PARCEL 'OF REAL ESTATE: ~IZxT OF THE
' SEE 'ATTACHED'RIDER FOR' COMPLETE LEGAL DESCRIPTION - '
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-2,LL.0050
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102 27 131~ 117 1077 SR i _
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which has the address of _ 583 PAPKSIDE - PALATINE" o Strest, City T
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5. Hazard or Properd uriinte” Borrower Sh AheSmpr gs’D ,_,}:xi ting or hereafter erecled on the

Property insured against loss by fire, hazards included wilhiin the term "éxtended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to msintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and-renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid presizums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender‘may make proof of oss if not'made promptly by -Borrower. : :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damiaged, if the restoration.or repair is economically feasible and Lender’s securily is not lessened. 1f the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument; whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may colles?: thi¢ insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sezured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

‘Unless Lender ard Borrower otherwise agres in wriling, any. application of proceeds to principal shall not- extend or
postpons the due date of ne/monthly payments referred to in paragriphs |-and 2 or change the amount -of the payments. If
under paragraph 21 the Propeny is ucquired by Lender, Borvower's right to-any insurance policies and procesds resulting from
damage to the Property prior to tne acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .~ : : ‘ : ‘

6. Occupancy, Preservation, Mainienance und Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall'occupy, establish, and use the Property as Borrower’s principal residence within sixty- days after the execution of
this Security Tnstrument and shall continue to Occupy: the- Properly as Borrower’s principul residence for at least one year after
the date of occupancy, unless Lender otherwise apiess in writing, which consent shall not be unreusonably withheld, or unlesy
gxtenvating circumstances exist which are beyond! Lurrower's ‘control, Borrower shali not: destroy, demage or impair 'the
Property, aliow the Property to-deteriorate; or comnit-aste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or:criminal, is begun thatin Lender’s good faith judgment could result in- forfeiture of the
Property or otherwise materially impair-the lien created by this Security Instrument or Lender's security interest. Borrower may
cuire such u defaull and reinstate, as provided in paragraph 18, by cuusing the action or praceeding 10 be dismissed with a ruling
that, in Lender’s good fiith -determination, precludes forfeiture ¢ the Borrower’s inlerest in the Property or other’ material
impairment of the lien created by this Security- Instrument-or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan appiication process; gave materially false or iracivmte information or statements to Lender (or failed
to-provide Lender with any miterial information) in connection with the ioan evidenced by the Nots, including, but not limited
to, représentations conceming Borrower's occupancy of the Property as & princ,pal residence. I this Security Instrument isona
leaseheld;: Borrower: shall comply 'with 2!l the provisions of the lease. 1f Borrovian acquires fee title to the Property, the
leusehold-xnd- the fee title shall not:merge unless Lender agrees to the merger in writing

7. Pratection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly nffect Lender’s rights in the Property (such as &
proceeding in banknuptcy,-probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay' for whatever is niecessary to prolect the value of the Property and Lender’s rights in the Prepiriy. Lender’s actions may
include: paying’ any -sums: secured by a lien’ which' has priority: over -this Securily Instrument, aprepiing in court, paying
reasonuble:attorneys’ fees and entering on the Property to make repairs. Although Lender may take actio) uader this paragraph
7. Lender does not have to dosoi. © - -~ - T ' R

- Any amounts dishursed’ by Lender under this péragraph 7 shall become additional debt of Borrower secured by this
Sectitity: Instrument. ‘Unless Borrowerand Lender dgres to other terms of payment, these amounts shall bear interest from 1he
date 'of disbursement at the Note rate ‘and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. = ' Y C P Co T '

"8, Morigage Insurdnce. 1f Lénder required mortgage insurance as a condition‘of making the loan secured by this Security
Instrument; Borrower shall piy' the prémivms required'to maintain the mortgage insurance in effect. If, for any reason, the
mortgaige insurance coverage Tequired by Lénder lapses or ceuses to be-in'effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalént to the mortgige insurarice previously: in effect, at a cost substantially equivalent to the
dost to Borrowér of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivaleht mortguge insutance coverase is not wvailable, Botrower shall pay to Lender éach month o sum-equal to
one-twelfth of the yéuely mortgoge insirince premivyd being paid by Borfower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rétain these payments as d loss reserve in- lieu of mortgage insurance. Loss ;gssa't‘:
R ’ o Form 3014 8190
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17. Transfer of the lbéeN FFII\@ ﬁ wer% \f tpe Property or any interest in it
is sold or transferred (or if a beneficial Tatersst in Borrower i5's d"Borrower'is nat a natural person) without
Lender's prior written consent, Lender may, at its option, require ‘immediate payment in full of alk sums pecured: by this

- Security, Instrament, However, this option shall not be exercised by Lender jf exeréise 1s prohlbnted hy federal“l as of the date
of this Security Instrument, v
- If Lender exercises this option, Lender shall give Borrower notice of dcceleﬂtlon The ndhce shall providé a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the explrauon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's. Right to Reinstate,. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this. Securily. lnstrument dxqcontmued at any ume prior to the earlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) . before sale, of the Property purauam to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited lo, reasonable attorneys® fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Pmperty and Borrower's obligation (o puy the sums secured by
this - Security -Instrvzoent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligaticis secured hirer, y.shal) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of :ceceration under paragraph 17.

19. Sale of Note; Clasge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morz times without prior notice to Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer") that collscis monthly payments.due under the Note and this Security Instrument. There also may bs one
or more changes of the Loan Servicer nunrlated to a sale of the Note, If there is a change of the Lon Servicer, Borrower. will be
given written notice of the change in accosdance with pnra;,raph 14 ahove and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall jot cruse or pemul the pre.\,ence use, disposal, storage, or release. of any
Hazardous Substances on or in the Property, Borrov<zishall not de, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstonces lhat are generally recognized to be appropriate to normal
residential uses and to maeintenance of the Property.
. Borrower shall promptly gt\'e Lender written nolice of any invsstigation, claim, demand, lawsuit or other action by any
;,overnmental or regulntory agency or pnvate party mvolvmg the Pror.,r' y and any Hazardous Substance or Environmental Law
of which Borrower has attual knowledge. If Qorfower leams, o i$ notified by any govemmenml or reg,ulatory authority, that
eny removal or other remediation of any Hazardous Substance affecting the Propeuty is necessary, Borrower shall promptly take
all necessary remedin) actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dedned as toxic or hazardous substances by
Euvxrnnmenml Law and the following ‘:ubetances. gasoling,. kerosene, other flamme’dle or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos. or formaidehyde, as! radioactive materinls. As used in
this paragraph- 20, "Env1romnental Law" means. federal laws and laws of the jurisdiction-wher= the Property is located that
relate to health, safety ¢ or environmental protection.

' \ION-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
21, Acu.elemhon, Remedies, Lender shall | give notice to Borrawer pnnr to acceleration foltowiaip Borrower's breach
“of any covenant or ugreement in thls Seumty Imitrument (hut not prior to acceleration under-paragraph 17 unless
applu.ahle Taw pmv:dea otherwise), The notice shall specufy (a) the default; (b) the uction required to cure the defauit;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further -

inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower fo accelerution and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without furthey demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3 ’?1'? oo
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RIDER - LEGAL DESCRIPTION

UNIT 9-B2 IN PARXSIDE ON THE GREEN CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PART OF THE
PARKHOMES OF PARKSIDE RESUBDIVISION, AND THE ARBORHOMES OF PARKSIDE
ON THE GEEEN RESUBDIVISION, ALL IN SECTION 27, TOWNSHIP 42 NORTH,
RANGE 10, &AYST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WBLICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION
OF CONDOMINIUM. MADE BY PDI DEVELOPMENT, INC., AND-RECORDED IN THE
OFFICE OF THE XF{ORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 88566712, VOZETHER WITH AN UNDIVIDED PERCENTAGE INTEREST

IN SAID PARCEL (EXCLPTING FROM SAID PARCEL ALL THE PROPERTY AND

SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH

IN SAID DECLARATION ANI) S"RVEY) AS AMENDED FROM TIME TO TIME, IN COCK

COUNTY, ILLINOIS.

02-27-111-117-1077
VOLUME 150

(B LLL0080

DPS 049




UNOFFICIAL COPY .

3468741
[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 1ST day of DECEMBER .
1993 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument®) of the same date given by the undersigned {the

"Borrower”} to secure Borrower's Note to

J M MORTGAGE SERVICES, INC.
izhie "Lender”) of the some date and covering the Property described in the Security Instrument and

iocated at
588 PARKSIDE, PALATINE, ILLINOIS 60067

{Property Addross)
The Property includes a unit In, together with an undivided interest in the common elemsnts of, a

condominium project known as:
PARKSIDE ON THE GREEN CONDOMINIUM

(Name of Condominium Project)
{the *Condominium Project*). If the owners assoclation or other entity which acts for the Condominium
Project ithe "Owners Association'} holds title to property for the benefit or use of its members or
shareholders; the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's interest.

CONDONAILIM COVENANTS. In addition to the covenants and agreements made In the Security
nstrument, Bo'rcwer and Lender further covenant and agree as follows:

A CONDOMIP/UM OBLIGATIONS. Borrower shall perform all of Barrower's obligations under the
Condominium Proje~ty Constituent Documneunts. The "Constituent Documents” are the: {i) Declaration
or any other document sshich creates the Condominium Project; (ii} by-laws; (i) code of regulations;
and {iv) other equivaleri riocuments. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuant to the f-znstituent Documerits,

B. HAZARD INSURANCE. 50 long as the Ownsars Association maintains, with a generally accepted
insurance carrier, a "master' ~¢ ‘blanket" policy on the Condeminium Project which Is satisfactory to
Lender and which provides insursnce coverage in the amounts, for the perlods, and against the
hazards Lender requires, includirg flre and hazards included within the term “extended coverage”
then: (i} Lender waives the provisizn in Uniform Covenant 2 for the monthly payment to Lender
of the yeariy premium installments fou *.2=ard insurance on the Property: and

{Ii} Borrowsr's obligation under Urfsrm Covenant 5 to maintain hazard nrsurance coverage on
the Property is deemed satisfied to the exwnt that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard iisirance proceeds In lieu of restoration or repair
following a loss to the Property, whether to the uill or to common eiements, any proceeds payabie to
Borrower are hereby asslgned and shall be paid to tezider for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public ilability f.surance poiicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claw fur damages, direct or consequential,
payable to Borrower In connectlon with any condemnation or olr taking of all or any part of the
Property, whether of the unit or of the common elements, ur/icr any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Swiv nroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

€. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, exverc¢ sor abandonment or
rermination required by !aw in the case of substantlal destruction by fire or ctbor ‘casualty or in the

case of a taking by condemnation or eminent domain;
{ii} any amendment to any provision of the Constituent Documents if the provizion is for the

express benefit of Lender;
{lii} termination of professional management and assumption of self-management of the Owners

Association; or ]
(iv) any action which would have the effect of rendering the public iiabllity insurance coverage

maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. f Borrower does not pay condominium dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Berrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SiGNING BELOW, Borrowar accepts and agrees to the termps and provisions contained in this

Condominium Rider.
{Sea) W / (Seal)

Borrower Borrower

(Sea)) p 7 ﬂl—/(/— {Seat)

Borrower 'DONNA KENNEDY 6 Bomrowar
crm3i140 /80 DPS 1118

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannis Mas/Freddia Mac UNIFORM INSTRUMENT
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- THIS BALLOON RIDER is made this 1ST day of DECEMBER , 1993, and is incorporated into and shall
be deemad to amand and supplement ths Mortgage, Deed of Trust or Deed to Secure Debt {tha “Security Instrumant”) of the same
data given by the undersigned (the “Borrower”) to secure the Borrower’'s Note to

J M MORTGAGE SERVICES, INC.

ilhe “Lender*) of the same dats and covering the property described in the Security Iinstrument and located at:
588 PARKSIDE
PALATINE, ILLINOIS 60067

{Property Adoress)
Ths interest rate stated an tha Note is called the "Mote Rate.” Ths date of the Note is called the "Note Date.” | understand
the Lander may transfer tha Nate, Sacurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who s antitled {o receive payments under tha Note is callad the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covanants and agreements in the Security Instrument, Borrowar and Lander
further covenant and agres as Follows {despite anything to tha contrary contained in tha Security instrument or ths Notel:

1. CONDITIONAL RIGHT TO REFINANGE |

At the mazavits date of the Nota and Sacurity Instrument {the "Maturity Date*), | will be able to obtain a new loan *New
Loan*) with a new Mabiiity Date of DECEMBER 1 , 2023 |, and with an interast rate squal to the “New Note
Rate* determined in sciorilance with Secticn 3 bslow if ail the conditions providad in Sections 2 and 5 helow are met (the
"Conditional RAsfinancing W aon”. 1f those conditions are not mat, ) understand that the Note Holder is under no obligation to
refinance or modify the f4ct<, oo to extend the Maturity Date, and that | will have tc repay the Note from my own resources or

find a lander willing to tand mo tirr money to repay the Note.

[2. CONDITIONS TO OPTION |
Uf | want to sxsroise the Conditiral Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thasa conditions are: {1} 1 must still bo the owner and occupant of the property subject to the Security {nstrument (the
“Property*); (2] 1 must be current in o r.ovahly payments and cannot have been more than 30 days tatc on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (sexcept for taxes and
spacial assasstents not yat due and payable) cther than that of the Sacurity Instrument may exist; {4} the New Note Rate cannot
be more than 5 percentage points above the Nota fate; and {5) 1 must make a written request to the Nots Holder as provided in

Saction 5 below.
[3. CALCULATING THE NEW NOTE RATE |
The New Mote Rate will be a fixed rate of intereit equal to the Federal National Mortgage Association's required net yield

for 30—year fixed rate mortgages subject to a8 60—day mand.cwiry delivery commitment, plus one—half of one parcentage point
{0.5%), rounded to the nearest ona-eighth of one percentags point (0. 125%] (the “New Note Rate“}. The reguired nat vield shall be
the applicable net yisid in effsct on the date and time of day thut te Nota Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this raquired net yiald is not =vziiahle, the Nate Holder will determine the New Note Rats by

using comparable information.

{8, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is ndt rreater then 5 parcertaga points above the Nots Rate
and alt other conditions raquired in Ssction 2 above are satisfied, the {lsce Holdar will datermina the amount of tha monthly
payment that will be sufficient to repay in full (a) tha unpald principal, plus (b) a(crued but unpaid interest, plus (¢] all other sums |
wilt owe under the Note and Sacurity Instrument on the Maturity Date (sassumizg my monthly payments then are current, as
requited undsr Section 2 above), over the term of the New Nots at the New Note Ra.s.l1 equal monthly payments. The result of
this calculation will ba the amount of my new principal and interest payment every montt ur’l the New Note is fully paid.
|5.  EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Halder will notify me at teast 80 calendar days in advance of the Maturity Dny and advise me of the principal,
accrusd but unpaid interest, and all other sums | am sxpacted to owe on the Maturity Date. e Note Holder also will advise me
that | may exarcise the Conditional Refinancing Option if the conditions in Saction 2 above are mct. Tihe Note Holder will provide
my paymaent record information, together with the nams, title and address of the person representinz 't s Note Holder that ! must
notify in order to exsrcise the Conditional Refinancing Qption. if | mest ths conditions o? Section X 7hove, 1 may axercise the
Conditional Refinancing Option by notifying tha Nats Haoldar no tater than 45 calendar days prior to the #uwrity Date. The Note
Holdar will calculate the fixed New Note Rate based upon the Faderal Mational Mortpags Association o puplicable published
requirad net yield in effect on the dats and time of day notification {s received by the Note Holder and as ca'cusated In Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownarship, occupancy
and property lien status. Befors the Maturity Date tho Nota Hoider will advise me of the new interest rate (the Now Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to comptete the
| understand the Note Holder will charge me reasonable fees and tha costs assoclated with exercising the

require2 refinancing.
rafinznce option.

BY SIGMNING BELOW, Bgrrowear accepls and agrees to the tarms and covena slt.(ontalnnd in this Balloon Rider.

iSeal) -) ,'W Wéﬁé-. e (Seal)

DONNA KENNEDY d’ Borrower

Borraowaor

{Seal)
Borrower
(SIGN ORIGINAL OHLY}

{Seal)
Barrower

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORAM 3180 3/30
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