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ASSIGNMENT OF RENTS

THIS ASC'GNMENT GF RENTS IS DATED NOVEMEBER 26, 1993, between OSCAR GRACIA and ELIZABETH G
GRAC!A, whose address e 3114 SOUTH RACINE AVENUE, CHICAGO, I 60608 (referred to below as
“Grantor"); and Chicago Natiznal Bank, whose address is 1110 W. 35th Street, Chicago, IL 60609 (referred to

below as "Lender"). : :
ASSIGNMENT. For valuable conuirizsition, Grantor assigns and conveys to Lender all of Grantor'a'righl, title,
and interest in and to the Renis irom-the following described Property located in COOK County, State of

Illinais: o _ .

LOT 7 IN BLOGI( !l'C" IN THE SUBDIVISICN BY WALL, BARNES, AND CLARK OF BLOCKS 2 AND 3 IN
THE ASSESSORS DIVISION OF THE NW /4 ARD THE W 1/2 OF THE NE 1/4 OFSECTION 32, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

The. Real Property or its address is commonly known ae 3147 SOUTH MAY STREET, CHICAGO, iL. 60808, The

Real Properly lax dentification number Is 17-32-205-007.© ‘

DEFINITIONS. The following words shall have the foltoiing meanings when used in tids Assignmenl, Terms nof otherwise defined In this Assignment

shall have the meanings attributed (6 such tarms (n the Uniform Commerclal Cods. /Al referarices to doljar amounts shall mean aimounts in lawful
© . mongy of the United Stales of America. o

Assignment. The word "assignment® means Ihis Assignment of Rents between Granlsi and Lender, and Includes withou! Hmitation af
. assignments and sacusHly Inferest provisions refating lo the Rents. 7 o
. Event of Default, . Tha words "Evanl of Defaull” mean and Include any of the Evanls of Datgrai a5t forth balow In the section tlled "Events of

Default,’ . - . . S TR , I

Gezitor, The ward "Grantor” means OSCAR GRACIA and ELIZABETH G GRACIA.

indebledness. The wcrd "Indebladness” means all principal and interest payable under. the. Note &nd an; aiiiounls expendad or advanced by
. Lender fo discharge obligalions of Grantor of expanses Incurred by Lender 1o enforca obligations of Granlc: unver this Assignmenl, logether with
- Inferast on such amounis as provided In this Assignmant,... S

Lender. The word “Lendar” means Chicago National Bank, Ils successors and assigns.

Note. The word "Nole™ moans the promissory ncle or crédit agresment dated November 26, 1993, in the originai neincipal amount of

$21,000.00 from Grantor to Lender; togsther with el renewals of, exiansions. of, modifications of, refinancings oi, consolidations of, and
substitutions for the promissory nate or agreement. Tne Interest rate on the Nole is 5.900%. The Noto Is payebla in 29 monthly payments of

$765.39 and a final estimaled payment of $765.51. o .
Properly. The word "Property” means the real property, and alf Improvemants thereon, describad abave in the “Asslgnment” seciion,
Real Property. The words "Rieal Property* mean the property, inlerssts and rights described above in the "Property Definition® section:

. Relaled Documents, The words "Related Documents™ mean end include without limitellon aft promissory noles, credil agresmanls, loan
agreements, guaraniias, security agresmants, morigeges, deeds of trusl, and ail other insiruments, agreements and documenis, whalher now or

 hereafter existing, execulsd in connection with the indebledness. . _ '

Rents. The word "Renls” means all renis, revenues, income, Issues, and profiis from the Property, whether dua now or Iater, Including without
fimitation &!! Rents.from all isases described on any exhibit alached to this Assignment. -

THIS ASSIGNMENY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTCR UNDER THE NOTE, THIS ASSIGNMENY, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
- THE FOLLOWING TERMS: : : ‘

.. PAYMENT AND PERFORMANCE. Except as olherwise provided,in this Assignmeni, Granfor shall pay lo Lender all amounts securad by ihis
Assignment as they bacome due, and shall strictly perform ail ol Granlor's obligations under this Assignmant. Unless and untif Lender exercises iis right
o collect the Renls gs provided below and so leng as there is no default under Ihis Assignment, Granlor may remaln in possession and conlrol of and

" operale and menage the Property and colect the Rents, provided that the granting of the right to collact the Renls shall not consiitite’ Lender's consunja
to the use of cash collatens! In a bankruptey proceeding, B VA

GRANTOR'S HEPRESENTATIONS AND WARRAMTIES WITH RESPECT TO THE RENTS, With respect fo the Ranls, Granlor rapresenls
warranls to Lender thal:
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Ownership. Grantor s enlilied io recelve the Rents iree and clear of afl ighls, loars, liens, encumbrances, and claims:excep! pe distlosed 10 and
accepled by Lender in wriling. - .

Rlght to Asldm. Granlor has the full dght, power, and aulhodly 1o enler Info this Assipnmen! and 19 assign and-tpnvey ihe Renls to Lendar.
No Prior As‘tlgmapﬂ, Granlor has nol praviovsly assigned or conveyed the Renls lo any other person by any Inslrément now in force,
No Further Transter. Granlor will not se¥, assign, encumber, or olhemisa{dsb_ 58 of any of Granier's righis In 1he Rents excapl as provided in
this Agreement. TEATRED T
. LENDER'S RIGHT YO COLLECT RENTS. Lender shall have the right at any Uime, and even though no default shah have ocourred under {tis
Assignment, to celiect and receive the Renls. For this purpose, Lender is heraby given and granied the lollowing righls, powers end aulhorlly:
Notice to Tenants. Lander may send nolices {o any and akl tenants of the Properly agvising them of this Assignmen! and direcing ell Ren's lobae .
paid dirsclly io Lender or Lander’s agen!, :
Enter the Property. Lender may enter upon and lake possession of the Properly; demand, collec! and receive lrom (he fenanls or from any olhar

persons fiable therelor, ak of tha Renls; Inslitule and carry on alt lagal proceadings necessary lor the prolection of the Properly, Intluding sich
proceadings as’ may be necessdry fo recover possession of tha Property; coilecl the Rants and remove any lenan! or {enanis or olher persons

from the Propery.

Maintain the Propesty. Lender may enter upon the Property lo maiataln the Propeily-and keep he same in repalr; lo pay the cosis thereof and of
il servicas ol all @riavees, Including thelr eguipment, and of all continuing cosls and expenses of malniaining the Property in proper repair and
condition, and also lo/pryv gt laxes, assessments and waler ulilflies, and the premiums on fire and other Insrance etfected by Leader on ihe

i

Property,
" Compliance with Lawd, ' Usiid=r moy do any and e kings 1o execule and comply with Ihe laws of ihe Stale of inols and also all other laws,
rulas, orders, ordinancas and<eouemenis of all olber governmenial agencies affeciing the Properly. -
Lease 1he Property. Lender mav rent or lease the whole or any part of the Properly for such Jerm or lerms and on such condiiions. as Lender
may deem approprigle. _
Emp!ay Agents, Lander may engage sur’ agenl or agents as Lender mey deem epprepriale, efther In Lender's neme of in Grantor's name, lo
rent and manage the Property, including the ce%acinn and appication of Rants,
Other Acts, Lander may do all such olher things a~d acls with respac! lp the Propery as Lander may deem appropriale and may act exclusivaly
end solely in the place and stead of Grantor and l¢ heve.afl of the powers of Granlor for the purposes slaled above,
No Rrquirement 1o Act. Lender shall not be required ='d- any of he foregoing acls or things, and the fact thal Lender shall have posiormed one
or mora of the foregoing acls or Ihings shall not require Lan Jer fo do any olher spectfic a¢d or thing.
APPLICATION OF RENTS, Ali cos's and expensas incurred by Let der &) connaclion with he Propesty shall be for Grantor's aecount and Lender may
pay such cosls and expenses from ihe Renls. Lender, in its sole lsislion, shall delermine the appficalion of any and alf Rents recelved by K;

however, any such Ranls recelvad by Lender which are nol appliad {0 5u~* cusls and axpenses shall be applied fo the Indeblodness. All axpendilures
mads by Lender under Ihis Assignmenl and nol reimbursed iam the Renle shaf becoms a par of 1he Indebladness secured by this Assigriment, and
shall be payabla on demand, wilh Inlerest al the Nole rale from dale of expend?ure unli paid,
FULL. PERFORMANCE. f Granior pays all of the Indabledness when due and oltisnise performs all he obligalions Imposed upon Granior under Lhis
Assigoment, the Nola, and the Relaled Dncumenls, Lendar shall execule and deliv: 1o Grenlor a suilabla salistachion of this Assignment and suilable
slalemenis of larmination of any financing stalemenl on file evidencing Lender's securlly intarrs] in tha Renls and the Properly. Any lesminalion {pa
required by law shal be pald by Grantor, if permitted by applicable law.
EXPENDITURES BY LENDER. If Granlor lails I comply will any provision of {his Assignment, ar il 22y aclion of proceading is commenced thaf would
malorafly et Lander's inleresls In the Propery, Lendar on Grantor's behall may, bul shalki nol o8 (equired lo, lake any ackon hal Lender deems
approprigie. Any amount that Lender expands in so doing wilt bear Interps! al Iha rale charged Unjor the No'e from the date Incurred or pald by
Lander lo the dale of repsyman! by Granlor, Al such expentes, al Lender's oplin, wit () ba payabla on Jenand,. (b) ba added lo the balsnce of Jhe
Nole and be apporiicned among and be payable with any Instalimen! paymenls lo bacome dua duing siiner 2 -the larm of any appliceble Insurance
policy or () the remalning lerm of the Nole, or (c) be Yealed as & balloon payment which wilt be due a(d pe/able al the Nola's maturly, This
Assignment also will securg payment o! these ameunts. The rights provided for in thiz paragraph shall be v e2don 1o any other tiphts or any
ramedies lo which Lender may be enfiled on account of iha defaul. Any such aclion by Lender shall nol be constiier’ as ctring the dalauli so as lo
bar Lendar from any remedy thai It ctherwise would have had., , , . L
DEFAULT, . Ench, of ine following, &t 1he option of Lender, shall constilule an evenl of defaull (Event of Defaull"} under this /ssinment:

Dataui! on Indebledness. Faliure of Sranior (o make any payment when dua on Ihe Indeblednuss,

Compliance Defaull, Falure o comply with any other leem, obligation, covanan! or condlion conlained In this Assignment, the Nole or In any af

ita Retaled Documens.

Breaches. Any warranly, reprasentalion or statoment made or fumished to Lender by or on behall of Grantor undar this Assignmend, the Nole or
tha Retated Documents is, or al the ime made or furnished was, lalse in any malenal respecl.

Other Detaulls, Fafiure of Granlor (o comply wilh any larm, obligaon, covenani, or condifion contained in any olher agreameni balween Granlor

"g) and Lander.

%' Insolvency. The insolvancy of Granior, appoiniment of & recelver for gny part of Granior’s property, any assignmen’ for the benefil of cradilors,
g {he commencement of any proceeding under any bankrupicy or insolvency laws by or ageinst Grantor, or the dissolution or terminalion of
-Z': Granlor's exisience as a going business (I Granlor It 4 business). Excepl to the exient prohibited by feders! law or lilinols law, the death of
I Grantor (it Granlor Is an inchvidual) also shall consiifie an Evenl of Dalault under this Assignment.

| Foreclosure, Forfelture, efe. Commencement of forsciasura or lorfeflure procaedings, whether by judicial proceeding, seli-help, repossession or
o any olher meihod, by any creditor of Grantar or by eny governmantal agency apeinst any of the Properly. However, This subsection shall nol apply

in the evant of a good failh disputs by Granlor as (o the validily or raasonableness of the clalm which s the basls of the foreclosure or loieleliuie
proceading, provided thal Granlor givas Lender wrillen nolice of such clalm and furnishes reserves or a surety bond for the clalm salistactory to

Lender,
Events Affecting Guarenlor, Any of he precading evanls occrs with respect 1o any Guarantor of any of the Indebladness or such Gueranior
dles or becomes incompelen).

insecurily. Lender reasonably deams ilself insacurs,
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" 'RIGHTS AND REMEDIES ON DEFMI.T.{-Qpbn, the oscurrence .of aF} Event of Delawt and at any time thereafier, Lender may exercise any one o
more ol tha following righls and remeédies, In'addition to any other ights or remedies pravidad by law:

Accelesate indebladness. Lender shall have ihe dght at its option without notice to Grantor to declare the enlire Indebtedness immedialely dus
S0 peyabls, including any prepayment penally which Grantor would be required fo pay.

Collect Aents. Lendar shalt have the rigﬁt. without notice fo Granlor, to take possaessien of the Properly and collect the Rents, including amatunls
pasi due and unpald, and apply the nel procends, over and above Lender's costs, against the indebledness. In lurtherance of this right, Lander
may require any tenant or other user of the Properly lo make payments of rent or use fees directly to Lender. It the Rants are collecled by Lender,
then Grandor Irevocably designates Lender as Grantor's altorney-in-fact to sndorse Instruments recaived in payment thareol in the name of
Grantor and o negotials the same and collact ihe proceeds. Payments by tehants of other users to Lender In responsa lo Lender’s demand shall
satisfy the cbiigations for which the paymenls are madse, whelher ar not any proper grounds for the demand existed. Lender may exercise s
rights under this subparagraph elther In person, by agant, or through a recelver,

Morigagee In Possession. Lander shall heve the righl fo be placed as morigages in possession of to have a retsiver appointed 1o take
possesston of all or any part of the Praparty, with the power to protect and presetva the Proparty, to operate the Properly preceding foreciosure or
sale, end lo collect the Rents from the Preperly and apply the.proceeds, over and above the cost of the recelvership, agains! the Indebledness.
The maorigagee )¢ possession or recelvar may serve without bend if permitted by law. Lender's right to the appointment of a receiver shail exis|
whather or not the-Zpparent value of tha Properly excesds the Indebledness by a substantial amaunt. Employment by Lender shall not disquality
a person from sarvi~g as a recelvar.

Qther Remedies. Lzndurshal have all other righls and remedies providad in this Assignmant or the Nole or by law.

Waiver: Election of Rehe=#z2. A walver by any party of a breach of a provision of this Assignment shall not consfilute a walver of or prejudice
the party’s rights olherwise 17 Lamand shict compliance with that provision or any other proviston, Election byy Lender to pursue any remedy shall
not exclude gursuit of any othar rimedy, and an eleclion to maks sxpendilures or take aclion to periorm an obligation of Grantor under lhis
Assignment afier fallure of Granto. lo perlorm shalt not attecl Lender’s right to declare a defaull and exerciss s ramadies under this Assignment,

Aflorneys' Fees; Expenses, [ Lenderiziiiutes any sult or aclion io enforce any of the terms of this Assignment, Lender shall be entitied to
recover attornays’ lees at tdal and on any epreal, Whather or nol any court aclion Is invoived, all reasonable expansas incurred by Lender that In
Lenders opinion are necessary at any ime <or the.nratection of its inferest or the enforcement of iis righls shall bacome a part of the indebledness
payable on demand and shall bear interest frim (ts date o expendiure uniit repald al the Note rate. Expenses covared by ihis paragraph
inglude, withou! Nimitalion, however subject 1o anyfm'ts under applicable law, Lendar's altornays' fees and Lendear's legal expenses whather or not
there Is a lawsdil, including attornoys' fees for barkryatey proceadings (including efforts to modify or vacate any automalic stay or injunction),
appeals and any anficipated post-judgment caliection ¢ erv 87, tha cost of searching records, obtalning title reperts (Including foreciosure repers),
surveyors' reports, and appralsal fess, and tlis insurance, *o-the extent permitied by epplicable law. Grantor also will pay any court cosls, in
addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. Tha foltowing miscellanecus prowsions are & past of this Asskanment:

Amendments. This Assignment, logsther with any Related Documant., conslifules the entire understanding and agreament of the pariles as to
ihe matters sat forth In this Assignmant, No alteralion of or amendmen! to tiis Assignmeni shall be elfactive unless given in wriling and signed by
the party or parlies sought lo ba charged or bound by the alleration or anerdnent,

Aoziicable Lew. This Assignment has been delivered to Lender and sccer,ce; by Lander in Ihe Siate of lilinois. This Assignment shali be
governed by antt consirued In accordance with the laws of the State of Hilnr.s,

Multiple Partles. All obligations of Granlor under this Assignmant shall be joint and seve:s/, and all ralerences 1o Grantor shall mean each and
every Granlor. This means that each of the persons signing below is responsible for alvGb'ations In this Assignment,

No Modification. Granlor shail nol enter info any agresmant with the holder of any morgage ~dend of frust, or other securdly agreament which
has priority over this Assignmeni by which that agreement is modified, amended, extendey, r/ renewed without the prior wrilten consent of
Lender. Grantor shall nefther reques! nor accepl any fulure advances under any such security agreamsni without the prior wrillen consent of
Lander,

Severability. If a court of competent jurisdiction finds any provision af this Assignment fo be invalld ‘or uaenforceable as lo any person of
circumstance, such finding shall not render thal provision Invafid or unentarceable as to any other persons ar ricumstances. If feasible, any such
offending provision shall be dzemed to be modifiad to be within the limils of enforceabliity or vaiidity; however, )V IF cffending provision cannot be
so modified, i shall be siricken and all other provisions of this Assignment in all other respecls shalt ramain valld apu enforceable.

Successors and Assigns. Subject ta the tmitalions stated In this Assignmant on lranster of Granlor's intarest, thix-8tsianment shal be binding E‘:
upon and inure to the banefit of the parlies, (helr successors and assigns. [f ownership of the Property becomes vexlau in a person other than «,
Granlor, Lender, withaut nolics {o Grantor, may deal with Grantor's successors with ralerance to this Assignment and the Indebledness by way of &
farbearance or extension without relaasing Grantor from the obligations of this Assignment or Mability under the Indebledness. N

Time {s of the Essence. Time Is of the assencs In the parformance of this Assignman, P
Walver of Homestead Exemption. Grantor hereby releases and walves alf rights and benefils of the homestead axamplion laws of the Slate ofl'%

liinols as to all Indebtedness securad by this Assignmeant.

Walvers and Consens. Lender shall not be deemed to have walved any righls under ihis Assignmant {or under the Relaled Documents) unless
such waiver Is in writing and signad by Lender. No delay or omissicn on the part of Lender in exercising any right shail operale as a waiver of
such right or any othar Aighl. A walver by any parly of a provision of this Assignment shall not constitule a waiver of or prejudice the party's ripht
ctherwise fo damand siict compliance with that provision or any other provision. No prior walver by Lender, nor any cotirse of dealing betwean
Laender and Grantor, shall constilute & waiver of any of Lendar's rights or any of Granlor's obligations as lo any fulure lransaclions. Whonever
consent by Lander Is required In this Assignmenl, the granting of such consen! by Lender In any Instance shall nol canstiluta contfimilng consent 1o
subseguent instances where such consenl is required, :

EACH GRANTOR ACKROWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINCIS 3
COOK )58 *
COUNTY OF )

On ihis day before me, the undersigned Nolary Public, personsily appearad OSCAR GRACIA and ELIZABETH G GRACIA, lo ma known b ba ihe
individuals deseribed In and who axeculed the Asslgnment of Renls, and acknowledged thal they signed the Assignmant as lheir freo and volunlary act

and deed, for the uses and purposes therein mantioned.
ZW)? NOVEMBER 18 23

Given ot mty hand and-6iic) Wth day of .

JUNE 7, 1995

B
d 1
Nolsry Fublic n andffor the State of ILLINOIS My commission explres
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