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TOLETAYLOR BANK o ‘MORTGAGE TO BOX 43 ~

The MORTGAGQH(S}:PMQ{ J. DONNFLLY AND MARTLYN -J+ DONNELLY, HIS WIFE, AS JOINT TENANTS - L

-of the City of : CGHIGAGO- - : - . -, Countyof_ COOK:- . _, and State-of ___ ILLINOIS .
-, a(n) BANKING CORPORATIONvith it. principal place of

MORTGAGE(S) and WARRANT(S) 10CLE TAYLOR BANK -
pbusiness in CHICAGD _, JLLINOIS =~ the Mortgages, the folowing described real estale:
LOT 15 IN BLOCK 11 IN W.D. MURDOCK'S MARQUETTE PARK ADDITION BEING A
SUBDIVISION OF THE ‘SOUTH 1/2 OF THE SO.UTHWESI‘:IM OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE EAST 50 FEET THRREOF), IN COOK COUNTY, ILLINOIS.
PIN # 19 23 325 006 . CKA 3843 W 70th ST, CHICAGO IL 60629

situated in the County of ___COOK_ in the State of __TLLINOIS

TOGETHER with 8" buiidings, fixtures and improvements now or hereafter erected thereon, the appurienances thereto, the
_rnis, issues, anu poAits, and all right, title, and interest of the-Morigagors in and to said real estate.

'The Mortgagors herat:7 i lease and waive ail rights under and by virtue of the Homestead Exemption Laws of the State of
_ ILLINOIS . _ and ihe United States ol America.
\ _This Mortgage secures the. pe:iormance of obligations pursuant to the Home Equity Line of Credit Agreement dated

I\
_DECRMRER 0} -+ 19-93__  kotween Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspected at
=~ ' the Morigagee's office. The Morigage soctras not only indebtadness outstanding at the date heredt, it any, but also such
future advances as are made pursuan: *o such Agresment within twenty {20} years from the date hereol, to the same extent 1
as if such fuiure advances were made on tho Jate of execution hereof, although there may be no advances made at the
time of execution hereof and athough there. mav be no indebtedness outstanding at the time any advance is made. The |
total amount of indetiednass secured hereby mey iv.crease or decrease from time to time, but the total amount secured hereby

plus interest thereon and any disbursements made Jo. pavment of taxes, special assessments or insurance on real estate

described herein plus interest on such disbursements. | ‘ . DEPT-01 RECORDING. $23.00

T AND WARRANT: . T0011 TRAN 8610 12/09/93 14:21:00
MORTGAGORS COVENANT AND WARRANT 3239 ¢ #~NZ-D078467

\\l 1. To:pay the indebtedness as hereinbefore provided. "5 © 0ok COUNTY RECORDER
2. To maintain the premises in good condition and repair, not to commit or suffer any waste of the premises; io comply
with or-cause %o be complied with all statutes, ordinances and requiremcnats of any governmenial authority relating to
the pramises; and to: prompily repaly, restore, repiace, of rebuild any yart of the premises now or herealter subject to
the lien of this morgage which may be damaged or dastroyed by any cau1'a'tly whalsoever; nol to remove, demolish,
or materially alter any bullding or other property now or hereafter covered Ly oz lian of this mongage withoul the prior
- writien consent of the Mortgagee. = - -
3 To keep the buildings on the pramisss and the equipment instired lor the benelit of tha Morigagee against loss or damage
' by fire, lightriing, windstorm, hail, explosion, aircraft, vehicles, smoke and other casualtins Lovered by extended fire in-
surance, all in amounts approved by the Moitgagee not exceeding 100% of the tull insura®e-value and, 10 the extent
required by Morigages, against any other risk insured against by persons operating like propertws. All instrance herein
provided for shell be in tha form.and. companies approved by the Morigagee. Mortgagors shdl! deliver 10 Morgagee
with morigage tlause setistactory to Mortgagee all said insurance policies. Mortgagors grant Morigugie power to settle
or compromise all claims under all policies and to demand a receipt for al!l moneys becoming payabie thereunder and
to receive any money for loss or damage. Such amount may, at the option of Morigagee, be retained and appiied by
the Morigagee toward the payment of the moneys secured by this mortgage or be paid over whally or in part to the
Mortgagors for the repair of said buildings or for the erection of new buildings in their place.
4. “Topay all taxes, assessments, special assessments, waler rates, sewer service charges and other charges now or hereafte
-asssssed or liens on of-levied against the premises or any part thereof. :
5. Morigagors have good titie %0 the premises and have the right 1o mortgage the same and shall make, execule, acknovdedge
or deliver in due form of law all such further or other deeds or assurances as may, al any time hereafler, be required

" for more fully and efectively carrying out the morigage to the premises described and shall defend said premises from
all and any parson, firm of. corporation deriving any estate, litle or interast therein against said Mortgagors and all per-

sons claiming through the Morigagors. -
. B e et
& To permit the Morigagee and any persons authorized by the Mortgagee to enter and inspect the premises at all reasonable
times. T .

Not tc assign the whola or any part of the rents, income
of the Morigagee. o
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: IPOTRNRPTEN, 1he Mongagoe,
.. . ... B per annum shall
ndebtbdness securad by this mortgage

9. Tho whoie of the principal s8um and interest thereon shall be due at the oplion of the Mortgagee upon the happening
of any one of the following everts: (a}) it Mongagors fail o comply with any repaymeant term or condition of the Home
Equity Line of Credit Agreement; (b) it Morigagors have engaged in fravd or material misrepresantation in connection
with said Agreement; (c) if Mortgagors have sngaged in any action or have failed to act in a way which adversely affects
the Mortgagee's security or any. right of the Morigagee in such securily including. but not limited to, (i) default in the
observance or performance of any of the cavenants or agreements of the mortgage hereunder, which default is not
cosrected by Morigagors withirn ten (10) days after receipt of notice of said default {if) the assertion of any liens, mechanics®
or otherwise, against-the premises (iii) the assignment by Mortgagors for the benefit of creditors (iv) the appointment
of a receiver, liquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt or insolvent
or the failure to make payments under a realfirmation plan and (v) the sale or ransfer of the Morigagor's interest in
real estate which is security for this indebtedness; and the whole sum may forthwith be cotlected by suit at law, foreciosure
of, or other proceedings upoOn'this mortgage or by any other iegal or equitabie procedurz without notice or declaration

of such action.

10. Upon or at any time after filing a suit to foreciose this mortgage, the court in which such suit is filed may appoint any
qualified person, corporation or banking association {including Mortgagee iilself) named by Marligagan. a receiver of
the pramises; such appointment may be made sither before or after the sale, without notice and withou! raquising a
bond {notice and bond being hereby waived). Such recefver shall have the power to collect rents, issues and profity
of said premises during the pendency of such foreciosure suit, and in the case of a suit and deficiency, during the full
statutory redemption, if any. as well as during any turther timaes, when the Mongagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits and all othor powers which may be necessary
or usual in such cases for thé protection, ion, control and operation of ths premisaes during the whole of said
period; and tha isceiver out of such rents, issuaes and profits, may pay costs incurred in the management and operation
of tha premisecr, prior and coordinate liens, if any, taxes, assesments, and insurance and pay all or any part of the in.
debtedness sec svd hereby or any deficiency decree.

1t. In any suit to fora tiose tha lien of this morigage there shall be alliowed and wmciuded as addilional indebiedness in the
decree for sale all ¢.pendilures and expenses which may be paid or incurred on behall of ihe Mortgagee, mcluding

but without limitation (e Mo, attorneys' fees, appraisers’ fees, surveys, tithe searches and similar da’a.

To pay all costs incurred, ‘autading reasonable attorneys’ fees, to perfect and maintain the lien on this mortgage.

The rights and remedies of 1w Mortgagee are cumulative; may ba exercised as oflan and whenever the occasion thereo!

arises; the failure of the Mc ' agee to axercise such sights or. remedies or any 6f them howsoever often shall no! be

deemad a waiver thereof, and shallinure to the benefit of its successors and assigns.

14. The party o pariies named above a2 Morigagor and their respective hoirs, personal representatives, successors and
assigns are jointly ancd severally liable ¥. parform the covenants herein, and the term “Mortgagors” shall include all

parties executing this moitgage, their rispective heirs, parsonal represeniatives, and assigns.

IN WITNESS WHEREOF, Mortgagors have set \hiim-hands and seais this ____1st = day of _DECEMBER . 19_ 93 .
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PATRICK ,J. DO LLY
(SEAL; . _drmencl... 9. s LA (SEAL)}
T L rd0 s MARILYN J. DONNELLY  ©
STATE OF = ! )
Coole ) 88.
COUNTY OF )
L _ “\’ u““p"d"r"“-@—- _= . a Notary Public in and for the County and
end_Marityn T Donnelly iy Wide

State aforesaid do hereby certity thal_Pidaicic & Doane iy "
alty known to me to be the same persons whose names are subscribe ! to Lha foregoing instrument, appbaarad before

r@fthla day in person and acknowledged that they signed, sealed and delivere s tha said instrument as their free andg volun-
tasy act for the uses and purpnses thersin set forth, including the release and'vner of the right of homestead. )3/
, 19337

< Given under my hand and Notarial seal this __L5° dalm\‘r;—c&’m CEE
\

s o L (e
7 e oo Ngiary Pub?’
My Commission Expires: “OFFICIAL SEAL” N )
3 Cfr Debra L. O'Shaughneszy ! [/
) A ] o Notary Public, State of fllinc:s
" My Commission Expires 3/3/95
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