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When Recorded Mail To: VILLARREAL
FMCH 764909-6

Fleet Mortgage Comp. ‘

11800 South 75th Avenue, 2nd Floor Q3I0OR?S

"Palos Reights, Nlinois 60463

ISpace Above This Line For Recording Diata}

F1iA Cuse No.
State of Illinois MORTGAGE 13117334577 703

THIS MORYGAGE ("Sccurlly Instrument®) i made on DECEMBER 3, 1993, The Morngagor is FELIPE VILLARREAIL and
VIRGINIA A, VILLARREAL, HI1S WIFE ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which |z
orgnnized and exising under the laws of THE STATE OF RBODE ISLAND, and whosc address is 11200 WEST PARKLAND
AVENUE, MILWAUKEE, WISCONSIN 33224 (“Lender®). Borrower owes Lender the principal sum of SEVENTY-FOUR
THOUSAND FIVE PWUNDRED TWENTY AND 00/100ths 1Jollars (U.S.$74,520,00). This debi is evidenced by Borrower's note dated
the snme date as this S urlty Instrument (*Note*), which provides for monthly payments, with the full debt, if pot paid earlier, due
and payable on JANUARY 1, 2024, Thls Sccurity Instrument sccures 1o Lendor: () the repayment of the debt evidenced by the
Nole, with Interest, and 2!l renewals, extenslons and modiflcations: () the payment of all other sums, with interest, ndvanced
under paragraph 6 to pratict the securlty of this Security Instrument; and {c) the performance of Borrower's covennnts and
agreements under this Stousin Instrument and the Note, For this purpose, Borrower toes hereby mortgage, grant and convey to
Lender the following described atogz2ety located in COOK County, Hlinols:

LOT 47 IN BLOCK 4 IN ISA A. EBPLIHARTS SUBDIVISION OF THE SOUTH 1/2 OF THE
RORTHWEST 1/4 OF THE SOUTHEAS( 1,4 OF SECTION 14, TOWNSHIP 38 NCRTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MEnYLIAR, IN COOK COUNTY, ILLINOIS

. DEPT-01 RECORDING +2
. T40000 TRAN B422_12/09/93 121841
v 3BT ¢ N—-RDE~DDT2L2T7H
‘ . 000K COUNTY KECORDER
TAX NO. 19-14414-041 VOL, 391 - e
. b *l‘
TS Ll ts
which has the address of 3402 WEST 61ST STREET, CHICAGO 3007w {Suret, Ciy) s
Minois 60629 (zip Codey (" Property Address™);

TOGETHER WITH nll the improvements now or hercalter crected on the propesty, o oll ensements, rights, nppurienances,
rents, royalties, minecnl, oil and gas rights and profits, water riglts and stock and nil fisiures now or hereafter a part of the
property. All replacements and additlons shatl also be covered by this Sccurlty Instrument. . 4.1 of the foregoing is referred (o in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully ssised of the esinie hereby conveyed and nias faz-zight to morignge, grant
and convey the Property and that the Property Is uneacumbered, except for encumbrances of record. Norcower warrants and will
dofend generally the title to the Property against all clnims and demnnds, subject to any cacumbrasnces of tecont,

1. Payment of Principn}, Interest and Late Charge. Borrower shall pay when due the principal of, nnil ivterest on, the debt
evidenced by the Notc and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sct forth in the Note and any iate charges, an installinent of any (8) taxes and speclal assessmens
levied or to be levicd against the Property, (b) lcaschold payments or ground rents on the Property, and {¢) premiums for Insurance
required by paragraph 4.

Each monthly Installment for items ¢a), (b), and (c) shall equal one-wellth of the annual amounts, as reasonably estimated by
Lender, plus na nmount sufficient to malniain an additlonal balance of not more than one-sixih af the estimated amounts. The full
annual amount for each liem shall be accumulnied by Lender wiihin a perlod ending one month before an item would become
delinquent, Lender shall hold the amounts collected In (rust to pay lems {a), (b}, and {c) before they becone delinquent,

If at any time the total of the payments held by Lender for liems (), (b), and (¢}, together with the future monthly payments for
such items payable to Lender prior to the due dnies of such items, exceeds by more than onc-sixth the estimated amount of
paymenty required to pay such licms when due, and if payments on the Noto arc current, then Lender shall elther refund the cxcess
aver one-sixth of the cstimated payments or cradit the excess over one-sixth of the estimated payments o subsequent payments by
Barrower, at the optlon of Barrower, 1f the total of the payments made by Borrower for item (a), (b), or (c) is insufficlent to pay
the item when due, then Borrowes shall pay to Lender any amount necessary to make up the deflclency on or before the date the

item becomes due,
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As ‘used in this Securlty Instrument, "Sceretary® menns (he Seeretry of Houslng dnd Urban: Lrevelepment or his or her designee.

In any year In which the Lender must pay o mortgage insurance pregalum 1o the Secretary, ench monthly payment shall aiso inelude
cither: (1) nn installment of the annual morigage insurance premium to be paid by Lender w the Secretary, or (i) » momhly chnrge
instead of n morigage Insurance premium If this Security Instrument Is held by the Secretary. Ench monthly installinent of the
mongage Insurance premium shall be in an amount suffleicnt w0 acoumulinte the full innual mortgage insurance premium with
Lender onc month prier to the dnte the full nnnunl mortgnge Insurance premium is due to the Secrelary, or il this Sccurlty
{nstrument is held by the Secretary, cach monihly charge shall be in an amount equul to one-twelfih of one-half percent of the
owstnnding principal baltnce dus on the Note.

If Borrower tenders lo Lender the full payment of all sums secured by this Seeurity fusirument, Borrower's account shali be
credited with the balance remaining for all installments for items (n), (b}, and (¢} and any morignge insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds to Borrower,
immedlately prior 10 a foreclosurs safs of the Property or its acquisition by Lender, Borrewer's account shali be credited with any
balance remining for all tnstallments for itoms (n), (b), ard (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shalt be applied by Lender ns follows:

First, to the mortgage Insurance premium 1o bo paid by Lender ta the Secretary or to the monthly charge by the Sceretary Instend
of the monthly morigage Insurance premium;

Second, 1o any taxcs, specinl nssessmenis, leaschold paymems or ground rents, und fire, flood and other hazard insurance
premiums, as required:

Third, to Interest aucunder the Note;

Faurth, to amortizatien of the principal of the Note;

Fifth, to late charges die vader the Note.

4. Fire, Flood and Otter Hazard Insurance. Borrower shinl) insure all improvemenis on the Froperty, whether now in
culstence or subsequently crecled. against any hazards, casualtles, nnd contingencies, Including fire, for which Lender requires
insurnnce, This insurance shall b2 wiGntained in the amounts and for the perlods thin Lender requires. Borrower shall also insure
all improvements on the Property, whether now In existence or subsequently erected, ngninst loss by floods (o the extent required
by the Sceretary. All Insurance shall'sa carrled with companies appraved by Lender. The insurance poticles and any rencwals shall
be held by Lender and shall include loss payable ~lauses In favor of, and In a form sceeptable 1o, Lender.

Inn the cvent of foss, Sorrower shall give Léndernunedinte notlee by mail, Lender may make proof of loss if not mnde promptly
by Borrower. Euch insurance company concericd .8 hercby nuthorized und direcied o mnke puyment for such loss directly to
Lender, instead of to Borrower and to Lender Joitizs All or any part of the insurnnce proceeds may e applicd by Lender, at lts
optian, cither {a) (o ihe reduction of the Indelednessvraler the Note and this Sceurity Instrument, first 10 any delingquent amouris
applicd In the order in paragraph 3, and then to peevavment of principal, or (b} to the restoration or repulr of the dnmaged
Property. Any application of the procecds to the prineipal abull not extend or posipone the due date of the manthly payments which
are referred to in paragraph 2, or change the amount of such paymenis, Any excess (nsurance procecds over nn nmount requlred to
pay nll outstanding indebtedness under the Note and this Securlt,: Instrument shall be poid to the entlty leguily cnultled thereta,

1o the ovent of foreclosure of this Securily Instrument or other traeafor of title to the Property that extinguishes the ndebtedness,
all right, title and interest of Borrower In nndl to (nsurance policies (v foree shall pass to the purchaser.

8. Occupuncy, Preservation, Malntennnce and Protection of the Pvgerty; Barrower's Loan Application; Lenscholdy,
Borrower shall occupy, cstablish, and use the Property na Borrower's prive!prd residence within sixty duys after the execution of
this Sccurlty Instewment and shall continue to occupy the Property as Borrower's saneipal resklence for ot least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause tirlue Lardship lor Borrower, or unless extenuting
clrcumstances exist which are beyond Borrower's control. Borrower shali notity /snders of any extenunting circumstances.
Rorrower shall not commit wasie or destroy, damage or substantinily change the Froperty or allow the Praperty to deteriorafe,
reasonable wear and tear excepled. Lender may Inspect the Property {F the Property i/vacant or abandoned or the lomn s in
default, Lender may tnke reasonnble sctlon to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default it Borrower, during the loan applieation process, gave materlally false or innccurnte Inforiuslon or sttements w Lender {or
fniled to provide Lender with any materinl information) In coniectlon with the loan evidenced by-itwe Note, including, but hot
Hemited to, representations concerning Borrower's occupancy of the Property ns a principal residence, 11 2his Security Instrument Is
ot: a leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee titie vu e troperty, the leaschokl
amd fee title shall not be merged unless Lender agrees to the merger tn writing.

6. Churges to Borrower und Protection of Lender's Rights In the Property, Borrower shall puy =i governmentul or
municipal charges, fincs and Impositions that are not included In paragraph 2. Borrower shall pay these obligatians on time directly
to the entity which Is owed the payment, If fafture to pay would! ndversely affect Lender's interest in the Properiy, upan Lesnder's
request Borrower shall prompily furnish to Leader recelpis evidencing these payments.

IT Borrower fails to make tliese paymenis or the payments requlred by paragroph 2, or fuils to perform any other covenants and
agreements contained in this Sceurity Instrument, or there is u legnl proceeding that may significantly affect Lender's righis in the
Property (such as a procecding in bankrupley, for condemnstion or to enforce laws or regulations), then Lender may do mt pay
whatever I8 necessary o protect the vatue of the Praperty and Lender's rights in the Properiy, ineluding payment of taxes, hazard
Insurance anl other liems mentioned o paragraph 2.

Any amounts disbursed by Lender under this paragroph shall become nn ndditional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at (he Note rate, and at the optlon of Lender,
shafl be immediately due and payable,

7. Condemnation. The proceeds of any awnrd or clalm for dumnges, direct or consequential, in connection with any
condlemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amwum of the {ndebledness that remining unpald under the Note and thls Sceurity
instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided ln pucagraph 3, and then to prepayment of principal.  Any application of
the proceeds to the principal shall not extend or posipone the dus date of the marthly payments, which nre referred 10 n paragraph
2, or change the amount of such paymenis. Any excess proceeds over an mnount required to pay all oulstanding Indebtedness under
the Note and this Security instrament shall be pald to the entity legally entitled theretu,
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8. Fees, Lender may collect KLJmld\luQ lh’oEdll:Q IAL C(OP Y J f '

9, Grounds for Acceleration of Debt. ' . .

(») Default. Londer may, except as limited by regulutions lysued by the Sccretary in the caso of payment defnults, require
{mmediate payment in full of all sums sceured by this Securlty Instrument If:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the duc date of the next monthly payment, or
(li) Borrawer defnults by failing, for n pertod of thirty days, to perform any other obligntions contnined in this Sccurity

Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by npplicable law and with the prior approval of the
Sccretary, requirc immediate payment in full of all sums sccured by this Sceurlty Instrument If:
() All or part of the Property, or & benefelal interest in n rust owning alt or part of the Property, is so)d or otherwlse
transferred (othier than by devise or descent) by the Berrower, and
(il) The Property s not accupled by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy the Property but his or her credit has not been npproved in accordance with the requirements of

\he Scerclary.

(v} No Whaiver, If circumatances occur that would permit Lender to require immedinte payment in full, but Lender does nol
requice such pryments, Lendor does not walve its rights with respect 1o subsequent events,

) Regulotiolis of HUD Secretury. In many clecumstances regulations issued by the Secretary will limlt Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose If not paid. This Sccurlty Instrument does
not nuthorize acecleration or foceclosure if not permitied by regutations of the Secretary.

(c) Mortgage Not¢ Dssrend, Borrower agrees that should this Sccurity Instrument nnd the Note secured thereby not be
cliglble for insurance undez the Natlonal Housing Act within 60 days from the date hercol, Lender may, w its option and
notwithstanding anything in/ parngraph 9, require immedine payment in full of all sumns seccured by this  Securily
Instrument. A wrilten stateminsof any autharized ngent of the Sccretary dated subsequent to 60 days from the date hereof,
declining to insure this Sccurlly instrument nnd the Note sccured thereby, shall be deemed conclusive proof of such
incliglbitity. Notwlithstanding the. fursgoing, this optlon may not be excrcised by Lender when the unavaliabllity of
insurance is solety due to Lender's faidure t= remil a mortgage insurance premium to the Sceretary.

10. Reinstntement, Borrower has a right o be reinstated if Lender has required (mmedinte payment in fuli because of
Borrower's fallure %2, pay an amount due under (thr Note or this Securhty Instrument, This right npplics even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required 1o bring
Borrower's secount curreht including, to the extent tiie; =z abligntions of Borrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary attorneys® fees and exprases properly associnted with the foreclosure proceeding. Upon
relnsttement by Borrower, this Seeurity Tnstrument and the obiigations that it sccures shall remain in effect ps il Lender hwd not
required immediate payment in full, However, Lender i3 noy soquited lo permit reinstatement i (1) Leader has aceepled
reipstaiement after the commencement of foreclosure proceeddings within two years immediately preceding the commenceiient of &
current foreelosure proceeding, (I relnstatement will preciude foreciondra on different grounds in the future, or {ili) reinstatement
witl adversely affect the priority of the lien created by this Sceurity lustrimzat:

11, Borrower Not Released; Forbearnnce By Lender Not n Walver. Sxtension of the tme of payment or modificatlon of
amortization of the sums secured by this Security Instrument granted by Lender 26 way successor in Interest of Borrower shall not
opernte to telease the linbility of the original Borrower or Borrower's successor 'a interest. Lender shall not be required to
commence procecdings agalnst any successor in interest or refuse to extend time forpayment or otherwise modify amortizatlon of
the sums secured by this Security lostrument by reason of nny demand mnde by the ovigips! Borrower or Borrower's successors in
tntercs!, Any forbearsnce by Lender In oxercising any right or remedy shall not be o walverofor preclude the exerelse of any right
or remedy.

12. Successars and Assigns Bound; Joint and Severn) Lisbllity; Co-Signers, The covenaats pre! ngreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender mul Borrower, subject 1o (e piovisions of paragraph 9.b.
Borrower's covenanis ancd ngreements shall bo Joint and severnl.  Any Borrower who co-signs this Scoariiy tastrament but does not
exccute the Note: (n) Is co-signing this Security Instrument only to mortgage, grant and convey that Uesrawer's Interest in the
Property under the terms of this Sccurily Instrument; (b) Is not personally oblignted to pay the sums reenred by this Sceurity
Instrument; and (c) agrees that Lender and any other Barrower may agree (o extend, modify, forbear or make 1y accommodiiions
with regard 10 the terms of this Security Instrument or the Noto without that Borrower's consent,

13. Notlces. Any notice to Borrower provided for in this Security fnstrument shall be given by delivering It or by mailing It by
first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other nddeess Borrower designates by notice 10 Lender, Any notico to Lender shall be given by first cluss imall to Lender's nddress
stated hereln or nny address Lender designates by notice to Borrowur.,  Any notice provided for in this Seeurity Insirument shall be
tecmed to hiave been glven to Borrower or Lender when given ns provided in this paragraph,

14, Governing Law; Severnblllty. This Securily Instrument shatl bo governed by federnl Taw and the law of the Jurisdiction In
which the Property is located. In the ovent that any provision or cluuse of this Sccurlty Instrument or the Note conflicts with
applicable law, such confllet skall oot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicling provision. To this end the previsions of this Security Instrument and the Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents, Barrower upconditionnlly nssigns nnd transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and rovenues and hereby directs cach tenant of the Property (o
pay the rents to Lender or Lender's agemts,  Howover, prior to Lender's notice 1o Borrower of Borrower's breach of any covenam
or agreement in the Security Instrument, Borrower shall collect amd receive all rents amd revenues of the Property as trusice for the
bcnel;il of Lender and Borrower, This nssignment of rents constitules an absolute assignment and not an assignment for additional
sceurity only,
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T 1 Lender glves notice of breach to Borrower: (n) all rents recelved by Barrower shall be held by Borrower as trustee for benefit
of Lender only, o be applicd 1o the sums secured by the Security instrument; (b) Londer shall be emibtied to collect and receive all
of the rents of the Property; and (c) each tenant of the Praperty shall pay all rents due and unpald 1o Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignaient of the rents and has nol and will not perform any act that would prevent Lender
from excrcising {ts rights tnder this paragraph 16.

Lender shall not be required to eater upon, ke control of or malntnin the Property before or after glving notice of breach to
Borrower, However, Lender or a judicislly appointed recelver may do so at any tiime there is a breach. Any applicition of rems
sha't not cure or walve uny default or invalidaic any other right or remeddy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is pnid {n (uif,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as folifows:

i7. Foreclosure Proccdure. 1f Lender requires immediate payment in full under parugraph 9, Lender may foreclose this
‘Securlty Instrument by judicial procceding. Lender shuli be enthtled to colicet ull expenses Incarred It pursulng the remedies
provided in this parugraph 17, including, but not limited (o, reasonable attorneys' fees and costs of title evidenee,

18, Release. Upon. payment of all sums sccured by this Securlty Instrument, Lender shall release this Seeurily Instrument
without charge to Borvower. Borrower shall pay any recordation costs.

19. Wolver of Homestesd, Borrower waives all right of homesteatd exemption {n the Property,

30, Ridzys to this Secuzliv Instrument. IT one or more riders are exccuted by Borrower and recorded together wlth this Securhly
Insttument, the covenants of exch such rlder sholl be incorporated into and shall amend and supplement the covenants and
agreements of this Sccurity Instiwmzent as {f the rider(s) were a part of this Sceurity instrumoent,

[Check npplicabic box(es)]

O Condominium Rider EJGraduated Payment Rider D Giher [Specify)
I Ptanned Usnit Development Rider QO Growing Equity Rider

BY SIGNING BELOW, Borrower accepis pad ngrees to the terms contalned in thls Secerlty Instrnament and In any rider(s)

oxeculed by Borrower and recorded with it,
Witnesses: /7% A—/
.__KL,Q.. \ ,{ (bl Al (Scal)

LLARREAL Borrower
. _\Jw /4 Q _Q Lah AL ".‘g:,Q . __..(Seul)
VPGINIA A, VILLARREAL Tbarsower
(Seal) A (Seal)
Horrawer Horrowet
3} .
STATE OF JPLINOIS, ) COOK é/‘ 2 eousiy a:

[ y mv Ly ,C,’(/’\-./ » & Notary Publle in and for saig-county and sinie do hereby certify that
FELIPE VILLARREAL nmlxlm(:mm A, VILLARREAL, HIS WIFE, personally knowi (¢ me to be the smmgrson(s) whose
name(s) subscribed to the foregeing insirument, appenred before me this day in person, and tcimawledged that ___hc_‘:-_i_ signed
and delivered the sald instrument ns A Tree and voluntary aet, for the usgs and purposes tiereiz.set forth.

Given under my hand and official seul, this 5 deyof __D@ ¢ .19 ?3' .

7A __,)

My Commission Expires:

Nowary

"OFFICIAL SEAL"
PATIE RYAN

5230080

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/26/97
This Instrument was prepared by it
QREG McLAUGHLIN FOR:
Fleet Mortoaga Corp.
11800 SQUTH 78TH AVENUE, 2ND FLOOR
PALOS HEICHTS, ILLINOIS 60463
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