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MORTGAGE Ican No. 47926
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———

THIS MORTGAGE ("Securit instrument”) is given on Noverber 30, 1993

.'lhcmoriga‘goris
RORBID J. HOMA and KATITEIN E. HOMA, HUSBAND AND WIFE

{"Borrower"). This Secunity Instrument is given to
SUN MORTGAGE CORPORATLICL]

which is organized and existing under the Jaws of o STATE OF ILLINOIS , and miscs::
address is 1320 HORTH ROSELLE ROAD, SCHAIMBURG, IILIJ‘D 5 60195

"L zider"). Borrower owes Lender the pancipal sum of
one hundred fifty-one thousand and

nc/100 Dollars (U.S5. S 151,000.00 ).
This debt is evidenced by Borrower's nole dated the same datc as this Secuniy Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid cariies, Jue and payable on Janu:..n 1, 2024

This Security Instrument secures 1o Leader: (a) the repayment of the debt evidenced by the Note, with interest, and ail raxwzls

extznsions and modifications of the Note: (b) the payment of ail other sums, with tnteres., advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrawer's covenints and agreements under this

Security Instrument and the Note. For this purpose. Borrower does beseby morigage, grant znd convey w Lender the following ”

described propenty located in COCK County, [llinois:
10T 30 IN SPRING HILL (REEXK ESTATES, BEING A SUBDIVISION IN THE HORITAST

1/4 OF THE NORTHEAST 1/4 SECTICM 18, TCOWNSHIP 36 NORTH, R;ME 12 EaST OF
THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS.
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PIN 27-18-205-064-0000
which kas the sddress of 11320 WiilOW CREEX TAIE CELAND PARK jfr=t. Caal.
Ilinois m?gisdz {"Property Address™).
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5. Hazard or Property Insurance. Bortower shali keep the imprwveinents pow existing or hescaficr creclod on the
Propesty insuzed against loss by fire, hazards included within the tesm “extended coverage” and any idbes bazards, including
flocds or flooding, for which Lender roquires insurance. This insurance shafl be maintained in the amounts and for the periods
that Lender requises. The insurance carnier providing the insurance shall be chosen by Borrower subject 1o Lendes’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage descnibed above, Lender may, at Lender's
cption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Leader and shall inclode a standard morigage clause. Lender
shail have the right 1o hold the policies 2nd renewals. If Lender requises, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice lo the insurance casrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o sestoration or repair of the
Property damaged. if the restoration or repair is eccnomically feasible and Lender’s security is not lesseasd. If the restoration or
tepair is not economically feasible or Lender's security would be lesseaed, the insurance proceeds <hall be applied to the sums
secured by this Serusity Instrument, whethes or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property, or does tici answer within 30 days a notice from Lender thal the insurance carrier has offered to sctile a claim. ten
Lender may collect/the-insurance proceeds. Lender may use the procseds to repair or resiore the Property or o pay soms
secured by this Security {pitrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Socower otherwise agree in writing, any application of prcseds to principal shall not extend or
postpone the due date of the-iushly payments referrsd to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 21 the Property(is acquired by Lender. Borrower’s right 10 any insurance policies ané proceeds resulting from
damage to the Property prior to tie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenarccand Proiection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal! occupy, establish, and use the Proverty as Borrower’s principal residence wathia sixty days after the execution of
this Security Instrument and shail continue to olxupv the Property as Borrower's principal residence for at least one year after
the date of occupanicy, unless Lender otherwise agles. i writing, which consent shall not be unrcasonably withheld, ef unless
extenuating circumstances exist which are beyond Berrower's control. Borsower shall not destroy, damage or tmpair the
Property., allow the Propernty to deterionate, or commit wastc on the Property. Bortower shall be in defavlt if any forfeituse
aciion or proceeding, whether civil or criminal, is begun thai in Lender's good faith judgment could result in forfeitvre of the
Property or otherwise materially impair the lien created by this S-Ccurily Instrument or Lender’s secunly intesest. Borrower may
cure such a default and reinstate, as provided in paragraph 18. by (ausn g the action or proceeding (o be dismisses. with a ruling
that, in Lender's good faith determination, preciudes forfeiture of in2 Porrower's interest in the Property or other material
impairment of the Lien created by this Security Instrument or Lender's cerity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave mazerially faisc or inaccy rate ipformation or statements to Lender (or failed
to provide Lender with any material information) in conaection with the foan eviiraced by the Noie, including, but not limited =
to, representations concerning Borrower's occupancy of the Property 2s a principal residence. If this Secunty Instrument is on ez
leasehold, Borrowsr shall comply with all the provisions of the lease. !If Borrowe: asguires fee title to the Property, heS:.
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling. -k

7. Prolection of Lender’s Rights in the Property. If Borrower fails to perform the covenrsis and agreements contained i &
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s sigh.s in the Property (sich as an
proceeding in hankruptcy, probale, for condemnation or forfeiture or to enfarce laws o7 teguiaticas), lhicn Lender may do md-"c
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propcety. Lender's aclions may &
include paying any sums secured by a lien which has priority over this Secunly Iastrument, appeaiiny in court. paying
reasonable attormeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dzbt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance, If Lender required mortgage insurance 2s 2 condition of making the foan secured by this Secunty
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I, for any reason, the
tortgage insurance coverage raquired by Lender lapses or ceases 1o be in effect. Borrower shall pay the premivms raquinad to
obtain coverape substantiaily equivalznt to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availabie, Borsower shall pay to Leader each month 2 sum equal 10
one-twelfth of the yearly mortgage insurance premiumn being paid by Borrower when the irsurance coverage lapsad or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reservein licu of morigage insurance. Loss reserve

Form 3014 9199
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17. Transfer of the Property or 2 Beneficizt Interest in Borrawer. 1f )l or 2y past of the Property or any intesest in it
is sold or transferred {or if 2 bencficial interest in Borrower is sold or transfesred and Bosrower 15 0ot 2 nalusal perscn) without
Lender's prior writien consent, Lender may, at its oplion, require imnediate pavenent in full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law 25 of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide 2 pesiod of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all snns socured 3y this
Secunty instrument. If Barrower fails to pay these sums prior 1o the expiration of tis peniod, ‘Leader may inveke any remedics
permitied by this Secusity Instrument without further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. If Borrower mects ceriain conditions, Borrower shail have the nght o have
enforcement of this Secunty Instrument discontinued at any lime pror 1o the carlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lnstrument: or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrawer: (a) pays
Lender all sums which ther would be due under this Secunity Instrument and the Note as if no acceleration bad occurred; (b)
cures any Gefau’t of any other covenants or agreements; {c} pavs all expenses incurred in enforcing this Securnity Instrument,

~» including, but not Dsitad to, reasonable attameys® fees; ang (d) takes such action as Lender may reasonably require to asure

3 that the lien of this Secynity Instrument, Lender’s rights in the Property and Borrower™s oblization to pay the sums secured by
Wlthis Security Instrumesi -hall continue unchanged. Upon reinstatement by Bosower, this Security Indrumcal and the
I' obligations sccured berehy ‘aicl) remain fully effective as if ne acceleration had occurred. However, &ais sight lo seinstale shal!

not apply in the case of accelerat’or under paragraph 17.

,,O 19. Sale of Note; Change 2i Loan Servicer. The Notc or a partial interest in the Note (npether with this Secunty
| instrament) nay be sold one or more Gimes without prior notice 1o Borrower. A sale may result in 2 change in the entity (kpown
™as the "Loan Servicer” j that collects morinly pavments duc under the Neie and ths Securily Instrainent. There also may be one

or more changes of the Loan Servicer varefa.ed () 2 sale of the Note. If there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordance with paragraph 14 2bove and applicabie law. The potice will staie the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaii not cavie or permit the presence, use, disposal, storage. or release of aay
Hazardous Substancas on or in the Property. Borrower hall oot do, nor allow anyons else 1o do, anything affecting the
Property that is in vioiation of any Environmenial Law. The prorading two seatences shall not apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substancisthat are genenaily recognizad to be appropnate 1o nonmal
residential uses and fo mainicnance of the Property.

Borrower shall prompily give Leader writizn notice of any investi=ion, claim, demand, lawsuit or other action by any
governmental or regulatnry agency or privalc paty involving the Propesty and any Hazardous Substance or Envisonmental Law
of which Borrower has actual knowledge. If Borrower leamns, of is notified o5 2av goveramental of regulatory avthanty, that
any removal or other remediation of any Hazandous Substance affecting the Propeitvus nocessary, Borsower shall prompily iake
all nocessary remedial actions tn accordance with Eavisonmentai Law.

As used in this paragraph Z0, “Hazardous Substances” are those substances defined 7= toxic or hazardous substances by
Environmental Law and ihe following substances: gasoline. kerosene, other flammable or loric petroleum produocts, taxic
pesticides and herbicides. volatile solvents, matenals containing asbestos or formaldehyde, and radisactive matenials. As vsed in
this paragraph 20, “Environmental Law" means federal laws 2nd laws of the jurisdiction where a0 Property is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oflows:

21, Acceleration; Remedies. Lender shall give nctice to Borrower priar to acceleration following Borrower's breach
of any coverant or agreement in this Secunity Instrument (bul not prior to acceleration under paragraph 17 unless
applicable law prosides otherwise). The notice shall specify: (a) the defaul(; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the date speafied in the nolice may result in acederation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foredasure proceeding the
non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
oc ‘before the date specified in the notice, Lender, at its oplion, may require immediate pavinent in full of all sums
secured by this Security Instrument without [urther demand and may foreclose this Secunty Instrument by judidal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle aftorness’ fees und costs of title evidence.,

22, Release. Upon payment of all sums secured by this Secusity Instrument, Leader shall release this Secunity Instrument
without charge 10 Borrower., Borrower shall pay any recordation cosis.

23. Waiver of Homeslead. Borrower waives ail right of homestead exemption in the Property. Form 3018 9150
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