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1 THIS MORTGAGE is made this 26th day of November , 1993
~—= between ths Morgagor . Ay —7
=~ ODELL RICHARDSON and ANNIE RUTH RICHARDSON, his wife, Oz Il
y (hzrein ““Borrower™), and the Morigages J
= s ] ] ’ {
e C CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, '/‘
a Corporation organized and existing under the Laws of the United States of America, whose address is 10831 South
Western Avenue, Chicago, 1Minois (herein **Lender™).
D .
S - WHEREAS  Borrower is indebted to Lender in the principal sum of
I3 FIFTY-SEVEN THOUSAND SIX HUNDRED AND NO/10Q-----—=---= ($57,600.00) —~=—mmmnm DOLLARS
which indebtednes: is evidenced by Borrower's Note dated November 26, 1993

{hercin “*Note™"), previding for monthly installments of principal and interest, and shall continue until the entire
indebtedness is paid in fa'l.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interesi therson, the
payment of all cther sums, =iin interest thereon, advanced in accordance herewiih to proteci the security of this
Mortgage and the performance of fiie rovenants and agreements of Borrower hercin contained. Borrower does hereby
morigage, graat and convey to Lendir Lae following described property located in the Couniy of COOK .
Srate of {llinois:

Lot 20 in Block 6 in HEATHER Hil: RESUBDIVISION, being Raymond L. Lutgert’'s
Subdivision of that part of the Holth HWest quarter of Section 1Z, Township 35 Korch,
Range 13, East of the Third Principua} Meridian, in COOK COUNTY, ILLINOIS.
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COCA COMTY, 1L i ©
: i -1 .'..f"_ ’:" a‘
SESOR I R 02008530 |
which has the address of 1310 Heather Hill Crescent
Flossmoer, IL 60422-177& (herein **Property™).

REAL ESTATE INDEX NUMBER  31-12-114~020-D000

TOGETHER with all the improvements now or hercafier crecied on the property, and ail casements, rights
appurtenances, rents, ruyalties, mineral, oil and gas rights and proiits, waier, water rights, and water stock, and aii
fixtures now or hereafter attached to the property, ail of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on a leaschold) arc herein referred to as the *‘Property.’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage,
grant and coavey the Property, that the Prepenty is unencumbered, and that Berrower will warrant and dzfend
generally the title to the Property against all claims and demands, subjzct 10 any declarations, casements or
restrictions listed in a schedule of excepticns 10 coverage in any title insurance policy insuring Lender's interest in the
Property.
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8. Iespection. Lender may make or cause 1o be made reasonablk entrics upon ‘snd ilpections of thePropenty, provided that
Lender shall give Borrower notice pricr 10 any such inspection specifying reasonzble cause therefor related 10 Lender's interzs: in
the Property.

9. Condemmation. The procesds of any award or claim for damages, direc! or comequential, in connectioo wilh: any
condemnation or other taking of the Property, or pan thezeof, or for comryance in licu of condemnation. are bereby assigoad and
shail be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied 10 the sums secured by this Morigage with the
excoss. if any, paid to Botrower. {n the event of 2 panial 1aking of the Properiy. unless Borrawer and Lender otherwie agses in
writing, there shali be applied 10 1he sums sexured by this Mortgage such proportion of the proceeds as is equal (o that peoporiion
which the amount of the sums secured by this Morigage immediately prior o the daie of 1aking bears o the fair market valoe of the
Property immedialely prior to the daic of taking, with the balance of the procecds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lerder 1o Borrower that 1he condemnoe offers 1o make an
award or sciile a claim for damages, Borrower fails to respond 10 Lender within 30 days after 1he date such notice i mailed, Lender
is authorized 1o collect and appiy the proceeds, at Lender’s option, either 1o resieration or repir of the Property ot to the sums
secured by this Morigage.

Unless Lender 2nd Borrower otherwise agree in writing, any such application of proceeds 1o peindpal sball not extend or
pastpone the due date of the monthly installmens referred to in Paragraphs 1 and 2 hereof or chanpe the amount of such
installments.

10. Borrower Not Redemsed. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted o, Lender 1o 2ny successor in interest of Borrower shall pot opcrate to reicasc, in any manner, the Lability of the
original Borrovier ».d Borrower’s successors in interest. Lender shall not be required 10 commence proceedings xgainst such
successor of refuse 17, eetend time for payment or otherwise inodify amortization of the soms secured by this Morigage by reason of
any demand made by the ociginal-Borrower and Borrower’s successors in interest.

Ii. Forbearance by ceider Nol a Walver. Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded by app¥zbis law, shall not be a waiver of or preclude the exercise of any such right ot remedy. The procurement
of insurance or the payment ol 1=xes or other liens or ¢charges by Lemder shzll not be a waiver of Lender’s right 1o accelerale the
maturity of the indebtedness sccur d by this Morngage.

12. Remedies Cnmuistve. All rcidics provided in this Mortgage are distinct and cumulative 10 any cther right or remedy
under this Mortgage or afforded G¥ law nt equity, and may be exercised concurrently, indspendently or successively.

13. Successors and Assigns Bound; Jo/at aad Several Lisbility; Captioas. The coveaants and agreemenis herein contained shall
bind, 2ad the rights hereunder shall inure 1o} the respective successors and assigns of Lender and Borrower, subject 10 the provisions
of Paragraph 17 bereof. All covenants and agrcem nts of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Morigage are for convenier.ce only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required wiide applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Morigage shafl be given by maihag such notice by centified mail addressed 1o Bostower at the Propesty Address
or at such other address as Borrower may designate by .ctice 1o Lender as provided herein, and (b} aay notice to Lender shali be
given by certified mail, retumn receipt requested, to Lendér”; adidress stated herein or to such other address as Lender may designate
by notics 10 Borrower as provided hereitt. Any notice provided [or in this Mortgage shal! be deemed 10 have been given to Borrower
or Lender when given in the manner designated hesein,

15. Uniform Morigage; Governiag Lew; Severability. This form of mongage combines uniform covenants for national usc
and ncp-uniform covenants with: limited variations by jurisdictivn o constitule a uniform securily instfument covesing real
property. This Morigage shall be governed by the law of the jurisdicsiso in which the Property is {ocaied. In the evenl that any
provision or clause of this Mortgage or the Note conflicts with applicable la7/, wuch conflict shall not affect other provisions of this
Morigage or ihe Note whick can be given effect without the conflicting prot siums, and to this end the provisions of the Mortgage
and the Note are declared 1o be severabis.

16. Barrower's Copy. Borrower shail be furnished a conformed copy of the Ne(c ai d this Morigage at the time of execution or
after recordation hereof upan reques:.

17. Transfer of the Property. If all or any part of the property or an interest therela 1< sold or transferred by Borrower or if the
beneficial interest or any part thereof in any Land Trus: holding titde to the propesy is ariigned, sold or transferred. or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed or any arcesment for instailment sale of the
Property or the beneficial interss1 to the titie holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT,
excluding, (2) the creation of a lien or encumbrance subordinate 1o this Mortgage securing the Noto, () the creation of 2 purchase
neney security interest for household appliances, (<) a transfer by devise, descent or by operation uf lay-<oon the death of 2 joint
tenant, or {d) the grant of any leasehold interest of three years or less not contzining an option (o purchi s¢. L tnder may, a1 Lender’s
option, declare all the sums to be intraediately due and payable. Lender shall bave waived such option «~or Clerate i, prior (o the
sale or transfer, Lender 2ad the person 1o whom the properiy is 10 e sold or transferred seach agreeriere in writing thay the
application by such person 10 assume the obligation is satisfactory 1o the Lender and that the ingerest shali b= =i such rate as the
Lender shall request.

If Lender exercises such option 10 acceleraie, Lender shall mail Borrower notice of aceeleration, such notic(: b ) provide a
period of not less than 30 days from the date the notics is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, without further notice or damand on Borrower,

invoke any remedies permitted by Law.

NON-UNIFORM COVENANTS. Borrower and L ender further covenant and agree as follows:

i8. Acceleration Remedies. Except as provided in Paragreph 17 herzof, upen Borrower's breach of any covenant or 2greement
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceeleration shall mail Gotice 1o Borrower as provided in Paragraph 14 hereof specifying: (1) the breach: (2) the action required o
cure such breach; (3) 2 date, nos Jess than 30 days from the date the notice is mailed to Borrower, by which such breach must bz
cured: and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shal) further infonm the Borrower
of the right to reinstate afier acceleration and the right 10 assert in the foreclosure proceedings the non-existence of a default or any
other defense of Borrower to acceleration or foreclosure. If the breack s not cured on or before the date specified in the notice,
Lender 2t Lender’s option may declare all the sums secured by this Mortgage to be immediately due and payable without furiher
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceadings all expenses
of foreciosure, inctuding, but not limited to, rezsonable attorney’s fees, and costs of documentary evrdence, abstracts and title
iTports.

19. Borrower’s Righs 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mornigage, Borrower
shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued 2t ary time prior toenuyof a
judgment enforcing this Morigage if; {a) Borrowes pays Lender all sums which wouid be then due under this Mortgage, the Nose
and notes securing Fuiure Advances, if any, had po acceleration occured; (b} Borrower cures all breaches of any other covenants or
agreements of Borrower coatained in this Morigage: (<} Borrower pays all reasonabic expenses incurred by Lender in enforcing the

RESEOOEOD
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