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THIS MORTGAGE (“Gerurity Instrument”) is given on Decesber 3, 1993 . The mortgagor is

JRMES R. ARMERUSTER' wd CHERI L. ARMERUSTER, HUSEAND AD WIFE,

pEFT-4] ZELOR

. TES55S TRRM TITE I2/0T3 1a33wWE
{*Borrowes"). This Secunty Instrumeat is giva to I
SUN’ MORTCACE. CORDO 37 5 #—O3--0O0KBET
. 1 . EAG A a
! SO . COOY. COUNTY RECORDEER

which is orgamzed and 2xisting under the laws of THE STATE OF ITNOIS . apd whose
address 1s 1320 NORTH ROSEIYE ROAD, SCHAMBURG, 1o IN0IS 60195
{1ender”). Bormower owes Lender the principei sum of
one hundred four thousand and no/100 -

Dollars (U.S. §  104,000.00 )-

This debt 1s evidenced by Borrower's note dated the same date as this Secvaty lastrument {"Note”), which provides for
roonthiy payments, with the full debt, if not paid easlier, due apd payable on Jaraery 1, 2009
This Secunty Instrument secures 1o Lender: {2) e repayment of the debt evidenced by the Notz, with isterest, and all mu—-u.ls
exzeasions and modifications of the Note: (b) the payment of ali other sums, with wizes, advanced wader paragraph 7 10
protect the secunty of this Secunity Instrument; and (c) the performance of Bosrower's covenants and agreements under this
Secunty Instrument and the Note. For this purpose. Borrower does berehy morigage, grant and coo vey 1o Lender loc following
described property located 1a 8004 County, Illinois:

I0T 11 IN 1AKE (TAIRE ESTATES, EEING A SUBDIVISION OF THE NORTHWESY CUARTER

(1/4) OF THE SOUTHWEST QUARTER {1/4) OF SECTION 23, TOWNSHIP 42 NORTE,

RRNGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACOCRDING TO PIAT THESEOT

REGISTERED IN THE OrrICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ITIINDIS, QR SEFTEMBER 20, 1978, AS DOCIMENT MUMEER 3047481, IN COOK

QounTY, ILLINOIS.

PI 03-23-312-011

which has the address of 510 SHAWNM LANE PROSFECT HEIGITS {Street, Caa).
v - 7 - - Y.
Iliinois m?ggs :? ("Propenty Address™);
3 Fom3014 990
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Property insured against foss by fire, hazasds included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal} be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obiain coverage io protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pelicies and repewals shall be scceptable to Lender and shall incluée a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices. In the eveat of Joss, Borrower shall give prompt notice Lo the insurance carrier and Lender.
Lerder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, :f the restoration or repair is economically feasihle and Lender’s security is not lessened. If the restoration or
repair is not ecopomically feasible or Lender’s security would be lessened, the insurance proceeds shatl be applicd 1o the sums
secured by this Security Instrument, whether or qot then duc, with any excess paid to Borrower. !f Borrower abandons the
Property, or does pot answer within 30 days 2 notice from Lender that the insurance carrier has offered 1o settie 2 claim, then
Lender may col'at the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Securitv !nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and’ Parrower otherwise agree in writing, any application of procesds to principal shall not exiend or
postpone the due date of the monthly paymeals referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properivis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Property prior to Vie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiza.

6. Occupancy, Preservation, Mantorauce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Tivoerty as Borrower's principal residence withia sixty days after the execution of
this Security Instrument and shall continue t occupy the Propeny as Borrowes's principal residence for at least one year after
the date of occupancy, unless Lender otherwise werers in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances cust which are beyone Posrower's control. Bormower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil wast~ on the Propesty. Bortower shall be in default if any forfeituse
action or procezding, whether civil or criminal, is begun f1at i Lender’s good faith judgment could result in fosfeiture of the
Property or otherwise matesially impair the lien created by thie Serunity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18. by carsing the action or proceeding to be dismissed with a nuling
that, in Lender’s good faith determination. precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender™s scunity inieresi. Borrower shall also be in default if
Borrowszs, dunng the loan application process, gave malenially false or fuaccuric inforimation or statements to Lender (or failad
to provide Lender with any material information) in connection with the foan eviderced by the Note, includiag, but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principal cevidence. If this Security Instrument is on a
leaschold. Borrower shall comply with il the provisions of the iease. If Borrowri 2oquires fee title (o the Propesty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the o eaants and agreements contained in
this Security Instrument, os there is 2 legal proveeding that may significantly affect Lender’s rights in the Property (soch as 2
proceeding in banksupicy, probate, for condemnation or forfeiture or ic enforce laws or regulaiizus)) then Lender may Go and
pay for whatever is necessary to protect the value of the Property 2nd Lender’s rights in the Propaiy. Lender’s actions may
include paying any sums secured by 2 lien which bas prionity over this Security Instrument, appanre in coust, paying
reasonable attorneys’ fees and cntering on the Property 10 make repairs. Although Lender may take action wuder this paragrzph
7, Lender does not have to do so.

Ary amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Bormower and Lender agsee to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratz and shall be payable. with interest, upoe notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ths Secanity
lostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage fequired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtan caverage substantialiy equivalent to the mortgage insurance previously in effect, at 2 cost substantiaily equivalent 1o the
cost to Boower of the mornigage insurance previously in effect, from an alternate mongage insurer approvad by Leades. §f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each moath a sum oqual o
oac-twelith of the yearly mortgage insurance premium being paid by Borsower when the insurance covenage lapsed or ceased 1o
be in effect. Lender will accept. use and retain these pavinents as adoss reserve in lieu of mortgage insirance. Loss reserve
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17. Teansfer of the iL)iNv@‘:FF l-:@liAhw@@Pn. of the Propeny or any interest in it
cficia]l interest in BarroWer 15 sold 6F transTorr Berrowes 3s ol a natural poeeson) without

1s sold or transferred (or if 2
Lender’s pror wrilien consent, Lender may. a1 ils option, require immediate payment in full of all sums sccured by this

Security Instrument. However. this option shall not be exerciscod by Lender if exercise is probibited by foderal law as of the dale
of this Security Instrument.
If Lender excercises this option, Lender shalf give Borrower notice of accecloration. Tixe notice shall provide a perniod of not
less than 30 days from the date the notice is deitvered or mailed within which Borrower must pay all sums secured by this
Socurity Insttumcnt. {f Barrowsr fails 10 pay these sums priar 10 the cxpiration of this peniod. Lender may invokes any remadics
permitted by this Secunty instrument without further notice or demand oa Borrower. |
I3. Borrower’s Righi to Rceinstate. If Bormowcer mncets cerain conditions, Borrower shall have thes right to have |
anforcement of this Socurity Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other perniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this I
Security Instrurnen!; or (b) entry of a judgmeat eaforcing this Secunity Instrumens:. Those conditions are that Borrower: (a) pays
Leader all sums which then would be duz under this Secun:y Instrument and the Note as if no acicleration had owcurred; (B)
Gurcs any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Iastrumeat,
including. but not limited to, reasonable attomeys” focs: and {(d) takes such action as Lender may reasonably mequire to assure
that tke lien of this Secunty Instrument. Lender’s rights in the Property and Borrower™s obligation (o pay the sums secured by
this Security Instrument shzall coniinuc unchanged. Upoo reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsiate shail
not apply in the casc of acceleration undes paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or a parzial interest in the Notc (logetber with this Secunty
inscrument) may be sold one or more 1imes withoul prior notice ta Borrower. A sale may result in a2 change in the entity (known
as the "Loan Serviie ™) that collects monthly pavments due under the Note and this Secunity Instrument. There z2lso may be one
or more changes of Uiz Loan Servicer unrelated 1o a safe of the Note. If there is a change of the Loan Servicer, Borrower will 2c
given written aotice 4f the change 1in accordance with paragraph i1 above and appiicable law. The notice will staie the name and
address of the new Loan Servicer and the address 10 which paymeats should be made. The notice will also contain any other

O ubagy

information requirsd by asupiicable Iaw.

20. Marmardous SGbciswes. Borrower shall not cause or persit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do. nor allow anyone else tn do. anything affecting the
Property that is in violstion of an. Envircameatal Law. The preceding two sentences shall not apply to the presence, use, or \V‘
storage on the Property of small qraniities of Hazardous Substances that are generally recognized o be appropriale 1o normal ™.
restdegiial uses and to maintecaanc~ of the Property,

Borrower shall promptly give Leider written notice of any investigation, cl2im, demand, {awsuit or other action by any
governmental or segulatory agency or v parly involving the Propesty and any Hazardous Substance or Ensironmental faw
of which Borrower kas actual knowledge. {f Pogower icams, or is notificd by any govermmental or reguiatory authority, that !
f any removal or othar rewmediation of any Haz uwdoits Substance affecting the Property 1s necessary, Borrower shall prompily take

all necessary remedial actions in accordance with Faviroomental Law.
L As uced in this parzgraph 20, “Hazardous Svostances™ are those substances defined 25 toxic or hazardous substances by
1 Envireamental Law and the following substances: gisoline, kerosene, other flammable or toxic peiroleum products, toxic
‘ pesticides and herbicides, volatile solvenis, matenals Cclutaining asbestos or formaldehyde, and radicactive materials. As us=d in
this paragraph 20. "Environmental Law™ means federzl laws and faws of the junsdiction whers the Property is located that
relate 0 heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shalf give notice 1o Porrower prios to acceleration following Borrower's breach
of any covenant or agreement in this Security Instnomeni(hat not prior to acceleration under parmagraph 17 unless
applicable taw provides otheswise). The notice shall specify: [3¥ the default; (b) the action required (o cure the defaul(;
{c) a date. not less than 30 days from the date the notice is giver, ¢ Rorrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the nolice may resultl in acceleration of the sums
secured by this Sevurity instrument, foreclasure by judicial proceedin ;. =nd sale of the Property. The nolice shali further
inforta Barrower of the right to reinstate after acceleration and the riglic to asser! in the foreclosure proceeding the
nan-existence of a default or any other defense of Barrower to acceleration and foreciasure. If the default is not cured on
or before the date speciliced in the notice, Lender, nt its option, may requce unmediale payment in full of all suons
secured by this Security nstrument without further demand and may foreileie this Security Instrument by judical
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing t’.e remedies provided in this paragrvaph
21, including. but not limited to, reasonable attorneys® fees and costs of Utle eviden (-~

22. Relense. Upon payment of af! sums secursd by this Secunity Instrument. Lend:r <hall releass this Securiny Instrument
without charge to Borrower. Bermower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope s Formn 3014 5790

(@‘;sam.: 1970815 Page 5 o1 2 s TETA
o R
(L7 FE—




e UNOFFICTAL. G

PO s (MG @
: pa}uj.ndm m‘nu; s

35 g2iv
sqnd LnoN $go u‘t;l 39 3
NY AL
- - — — —
“""”‘//}“’A e . 73S
- £661 " - Jaqmag _;o A=p pag  sme 1515 pue puey {1 153pun udars

“gquo} 125 My sssodind pur sosn o 10) 1o Amunios pue auy WISKHL SE JUMDAISYI PINS 23 PAIAATRD pue poufis

Mq 10 peEpojmouxse puv ‘uosiad ur Lep snyy S 210)ag paseadde yomunyso Rurolai0y oy o) paqussgns

GOMOTU 2oy PHuosaad sures aap aq 01 Aw 0) umouy Ljraossad ¢

M Y WESOH EEISONENEY ©T IEEHD PU? JaIsndgady "3 S3IND
r . p
.-?O’F\lb~j—r\\"‘f, T YN — 9

ez Lqa12q op MErs pue L1UNce PIES 10] pOT UL JUQRd ANoN €
‘SIONITTI 40 JLVIS

5% £junoy) .
DT

< i
2TWOIIOT - IMOIIOH —
-~
(1==5) (re=s) .
;Mammm UALSIHENY T THERD P - ’j?tr
=35 B T
’ = PPIITLAEF T }é 27D 3
‘— s—— /CD [ :./ e - sy
pe HALSOIERY "H SEHNLC lpss s
e235) = BN S g ’
Y :? 3 INIESIINT A
“3E DA PIPIOIAI PUE JAMOLI0g £Q PRInoeXa (SpRpu Suw
PUR JDAMUTNSY] [3URSSS SIY) O Py o SHITPUDACS pae suua) a4 01 ssxude pue sidasoe jamo0g 00738 DNINDIS A8
LIS
14g1edsj (oo [ Bp1yd VAL )
Aapty] DO} prooes pry wemasacrday s1ey D Iapyy vooIey
12pry e d Lppaemig D 39pTy 10203d01aA HU} pauUEld D J2PTYH uMnAed PRIENpEID
R 1apry Al U 32pTy mmummopuoy ™ $2pryg 21y RqEsnipy
< liss)voq a|geondde XaoyD]
- EMnansy} Qunoeg sng 3o wed B usm {37 070 [ 3 S Jusanuysy) AJLNSeS S JO SIUMURURE PUE SIUEURACD a1
—

g 1oeweddns pue posure [jeys pue ojut presodiootl aq [FEYS A« pad Yons Qoes Jo sipamaudE pue SITRUIA0D 3y uswnnsu] {iunaeg |
{, STN @b IRPRSt POPIool PUER 15MOBUOH 4AQ POINICYS RIE S SPH oW IC SUO J] “JUAWNNSUY A3LND2S S 07 SI9pIY 7

™~

S670%8 SIONITII “SHENETHDS
Ul FTIEsS08 BIMCN DELT
ROLIWVHOJE00 FOPOIN0N S

QL MEAIEE G GeisEs




