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MOHTGAGE Loan Number _9106111
THE NOTE THIS SECURITY INSTRUMENY SECURES CONTAINS PACVISIONS ALLOWING FOR CHANGES IN
THE INTEREST FATE AND MONTHLY PATYMENT

. THIS MORTGAGE ("Security Instrument” iven on .
The mortgagor is . .. HONVABDLM. RQLAY, A INGLE. F
. which 13

This Security (nstrument Is given 1o .......5F8. capml Margage Sandzes ol Calilornia, Ing
A , and whose address is 48R0, Fiak LMARK. PARIGWAY....

arganized and exi under tha ans of

s BES F(‘PIN% ['Lender") Bcn't:wer owes Landsr the principal sum of Qe . Hunsted. FIghty Six...........
......... e reeeenD0llars (U.8.5..... 1550000, .....). This debt is svidenced by Borrower’s note

datad 1he sa~o date as this Schmy {nstrument ,Note"), whlch provldos for. monthly payments, with the full debt, I not

paid earlier, duz and payabls on ........JATMACY.... .- 127, TR ‘This Security Instrument sscures to

Lender: {a) thu re s ment of the debt widonced by 1ho Nolo with En.amat anci nll rennwuls. extensions and modifications ol

the Note; {b) the rament of all other sums, with interest, advanced under parsgraph 7 1o protect the security of

this Secwrity Instrur mn‘- &nd (c) the parformancs of Borrower's covenants and agreements under this Security Instrument
ars ine Nete. Fo, (Ns =urpose, Borrower does hereby mcrtgage, gmm and convey 10 Lender the following described
YAKE... ... County, lliinals:

property located in ...l !

' LOT 2. IN BLOCK 677N H, M. CORNELL COMPANY S BRIARWOODS, A
: STONE AND COMPANY'S ADDITION TO

RESUBDIVISION OF PARTS OF H. O.
DEERFIELD, IN SECTIONS 28 AND 29, TOWNSHIP 43 NORTH, RANGE 12,
'EAST OF 'THE THIRD PRI’ NCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
SAID RESUBDIVISION RECOXDED NOVEMBER 27, 1928, AS DOCUMENT
328430, IN BOOK "T" OF DLATS, PAGES 40 AND 41, IN LRKE : COUNTY,

' ILLINOIS.
L
. PERMAMENT INDEX NIMBER: 16-28-21£-010 oEPT-int 435,00
. R o S . TEiéss TRAM 0958 12/019/93 11:09:00
. £7302: W= dABT- 303194
. caax COUNTY ‘RECORDER
)
f €3
=
S
@
S , R _ | oy
enien ) has ine address of ....139. RNOLWOOR. FOAR. et BREREIE DL NN
- ) ) . [S! u-on] L o {City}
TP -+ F- erp-nyAddrass-), '
ST [Zip Code)

TbGEfHER Wl;l"H all the imhlbvﬁmmts now ot héralﬂsr sracted on the proparty, and ali sasaments,
appurtenances, and fixtures now ar heruatter a part of the property. All replacemsnts and additions shall also be covered by
this Security ingtrument. All of the.foregoing is referrad to in this. Security Instrtument as the “Propernty.”

BOSROWER COVENANTS that Borrower i3 lawfully ssised of the estats hereby conveysd and has \he righi to
morngage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower
warrants and will dchnd gonaralfy the titie to the Property against ali-claims and demands, subjsc! to any encumbrances of

record.
- THIS SECURFFY INSTHUMENT combines uniform covenants for national uss and non-unijorm covenants with
limnited variations by jurisdiction to constitute a uniform secun!y instrument covering real property,

ILLINOIS - Singlc anrly Faariie’ Mue/Freddle Mac UNIFORM INSTRUMENT - Form 3014 5/90 [page t ol 4 pages) ‘
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UNOEFEICIAL .GOPY .
the Property {such as a proceeding in banisrupfcy. probaie, for cundemﬁaﬂ?n'orlgﬂwe or 16 enfoice laws or reguiations), then

Lender may do and pay for whatever Is nacessary 1o protect the value of the Property and Lender’s rights in the Property,
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attornays’ fees and entsring on the Property to maks repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lencler under this paragraph 7 shall becoma additional debt of Borrower secured by this
Security instrument., Unless Borrower and Lender agiee to other terms of paymant, these amounts shall bea: interest from the
dats of disbursement at tha Note rate and shali be payable, with interest, upon notice from Lender to Barrower requesting

ayment,
pay a. Morigage Insurance. i Lender required morigage insurance as & condition of rnaking the ioan secured by
this Security Instrument, Borrower shall pay the premiums required 1o mainlaln the morigage insurance in effect. H, for any reason,
the morgage Iinsurance coverage requirecl by Lendsr lapses or ceases to be in etfect, Borrower shall pay the premiums required
to obtain coveraga substantially equivafert to the mongage insurance previously in efiect, at a cost substantially equivalani to the
cost to Borrowsr of the morigage insurance previously in effect, rom an altsrnate mortgage insurer approved by Lender. If
substantiafly equivalent mortgage insuranie coverage Is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use anc| retain thesa payments as a loss raserve in lieu of mortgage insurance. Loss ieserve
paymenis may no longer be required, at the option of Lender, if mortigage Insurance coverage (in the amount and for the pariod
that Lender requires) provided by an Insumr approved by Lender again becomes available and is obtained. Bariower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgape
insurance ands in accordance with any written agreement between Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower potice at the time of or prior to an Inspection spocifying reasonabie cause for the inspection.

10. Condemnation. - The procesds of any. award or claim for damagas, direci or consaquenlial, in connection
with any condemnation or othsr taking of nny part of the Proparty, or for conveyance In lieu of condemnation, are hereby
assigned end sha'l bs paid to Lender.

In the <vant of a total taking of the Proparty, the proceeds shall be appiled o the sums secured by this Security
Instrument, whet*sr or not then dua, with any excess paid to Borrower. In the svent of a partial taking of the Property in which
the fair market valvs of the Property immodiately befora the taking is equal to or grealer than the amount of the sums secured
by this Security Ins'nvasnt immediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Secur!'y ir strument shall be reduced by the amount of the procasds multiplied by the following fraction: {a)
the total amount of tiue cur s secured immediately before the taking, divided by (b) the fair market value of the Property
immediately batore the tasiny. Any baiancy shall be pald to Borrower. In the svent of a partial taking of the Property in
which the falr market value of (ne: “roperty immediately before the taking is less than the amount of the sums secured
Immediataly before the taking, sinir'ss Borrower and Lender otherwise agree in writing cr unless applicable law otherwise
provides, the proceeds shall be ay rfiad to the sums secured by this Security Instrument whether or not the sums are then due.

It the property is abaiaoned bv [3orrower, or 1, after notice by Lendar to Berrower that the condemnor offers o make
an award or setile a clalm for damage’., B rrowar fails ta respond to Lender within 30 days atler the date the notice is givan,
Lender is authorized to collect and app’ d+~ proceeds, at its option, either 1o restoration or repair of the Property or o the sums
secured by thia Security instrument, whetiier or not then due,

Unless Lender and Borrower otharw 68 ajree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl¥ paytme.ts raterred 1o in paragraphs 1 and 2 or change the amaunt of such paymenis.

1. Borrower Not Released; ro.prarance By Lender Not a Walver,  Extenslon of the time for
payment or modification of amortization of the sumssecured by this Security instrument granted by Lender 10 any successof In
interest of Barrower shall not operate 1o releass the liiofll y rf the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procesdings againzi 8.« successor in interest or refuse to extend tirme lor payment or
otherwise modify amortization of the sums secured by Wliis Security nstrument by reason of any demand made by the original
Borrower or Borrower's successers in interyst. Any forbearance Ly Lender In exercising any right or remedy shall not be a waiver
of or préclude the exerciss of any rﬁht or rbmedﬁ )

2. Successors and Assigns Bound; Joint 8= Several Llability; Co-slgners.  The covenants
and agreements of this Securlty instrumeni shall bind and benefit \he ;uccessars and assigns of Lender and Borrower, subject
1o the pravislons of paragraph 17. Borrower's covenants and agreesie’.ts shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execite the Note: {a) Is co-signii:a *air Security Instrument only to mortgage, grant and
convey that Borrowser's interest in the Property under the ferms of this Serurit Instrument; {b) Is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender ar.d <riv other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tarms of this Sacurily I/istrument or the Note without that Borrower's

consent. .

13, Loan Charges. ! 1he loan secured by this Security Instrument is sublect to a law which sets maximum loan
charges, and that law is finally interpreted :50 that the interest or other loan charges ( ollec.ed or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall he reac~2d by the amount necessary to reduce
she charge to the permitted [imit; and (b} any sums aiready collected from Barrowsr whizh axsseded permitted Jimite wil) be
rafunded to Borrower. Lendér may choasa to make this refund by reducing the principal owid under the Note or by making a
direci payment 1o Borrower. H arefund recluces principal, the reduction will be treated as a punl2) prepayment without any
prepayment charge underthe Nots., T

14. Notices. Any notice to Borrower provided for in this Security instrument shali Lie gh:an by delivering it or by
mailing it by first class mail unless appiicable law reguires use of another method. The notice shaitibu cirected to the Praperty
Address or any cther address Borrower designates by notics to Lender. Any notice 1o Lender shall bu giver-hy first class mali to
Lerider's address stated hereln or any other address Lender designates by notice to Borrower. Any notice proy ‘ded for in this
Sacurlty Instrument shali be deemed to have been given to Borrower of Lender when given as provided ir this peragraph.

5. Governing Law; Severability, * This Security instrumant shell be governed by federul 17w ..d tha Jaw af
the jurisdiction If which the Propefty [s lociited, [n the event that any provision or clause of this Security instrumsat or the Note
conflicts with applicable law, such cenflict shall not atfect other provisions of this Security Instrument or {he Note vhiih can be
given eﬁng: without the contlicting provision. To this end the provisions of this Security Instrument and the Note aie derlared to
he severable. ’ T . .

16. Borrower's Copy. Borrawer shall be given one conformad copy of the Note and of this Security insrument,

17. Transfer of the Property or.a Beneficial interest in Borrower. If all or any pan of the Property or
any Interest [n it is sold or ransferred {or if a beneficlal interest in Borrower Is sald or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, requise immediate payment in full of ali sums secured
by this Security Instrument.” However, thia oplion shall not be exercised by Lender if exercise is prohibiled by fedoral law as of

the datse of this Security Instrument. .=~ . - . . c , : .
It Lender exercises this optioh, Lorder shall glve Borrower natice of acceleration. The notice shall provide a period of

not less thar 30 days irom the date the nofice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Barrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument withou! further notice or demand on Borrower.

. Borrower’s Right to Reinstate. i Borrower meets centain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specity for reinstatement} before sale of the Property putsuani to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; {c) pays all expenses Incurred in enforcing this Securlly Instrument,
including, but not fimited o, reasonable altorneys' fees; and (d) takes such action as Lendér may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Berrower’s cbligation to pay the sums secured by
this Security Instrurnent shall continue unchanged. Upon relnstaternent by Borrower, this Seeurily Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply Iin the casa of accelaration undar paragraph 17. . T

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (togethar with this
Security Instrumeni) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity
{+nowp as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may

PAS045IL.. (10/92) o : ] o o
o (11/92) - h ‘ A - FNMA/FHLMC Form 3014 (9/90) (page 3 of 4 pages)
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. THIS ADFUSTABLE RATE RIDER is madc this 7th day of __ December , 19 93
and is incorporated inwo and shall be desmed 1o amend and supplement the Mongage, Deed of Trust or Security Deed
(thé "Security Instrument"y of the same date given by ihic undersigied (the "Borrower”) 1o secure Borrower's Adjusiable
Rate Notc {the "Note") to GE Capltal Morigage Services of Callfornla, Inc.

A DELAWARE CORPORATION
(the "Lender"y of the same date and covering the properly described in the Security Instrument zitd located at:

DEERFIELD, IL 60015
[Property Addresz]

1336 KNOLLWOCOD ROAD

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ARND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree ai follows:
A. INTERE® T ZATE AND MONTHLY PAYMENT CHANGES
The Note prvides for an initial interest rate of 4.8750 .
rate and the monthly payments, as follows:

4. INTEREST RAVE #73)) MONTHILY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay raay change on the first day of January , 19 95 _, and ou thatday
every 12th month thereafter. Eze!odate on which my interest rate could change is called a "Change Date".

{B) The Index

Beginning with the first Change Zate, my interest rate will be based on an Index, The "Index” is the weekly
average vielkd on United Siates Treasury sicuriies adjusted o o conslant maturity of 1 yecar, as made availabic
by the Foderal Reserve Board, The mosticrentindex figure available as ol the daie 45 days before cach Change

The Note provides for changes in the interest

Date is called the "Current Index"”,
If the Index is no longer dvailable, the Nole Flolder will choose a new index which is based upon comparabie

information. The Note Holder will give me notice of ri’s<hoice.
(C) Calculation of Changes

Before each Change Date, the Note: Holder will calculale my new interest rate by adding Three
percentage points ( 2.0000 %) to the Current Ind.x. The Note Holder will then rountt the result of this

addition to the nearest onc-cighth of one percentage point (0.12595). -Subject to the limits stated in Section 4(D) below,

this rounded amount will be my new interest rate until the next Chanze Date.
The Note Holder will then determine the amount of - the monthiv payment that would be sufficient 10 repay the

unpaid principal T am expected to owe atthe Change Date in full ou a2 maturily date, at my new interest rate, in
substantially equal payments. The result of this calculation will be the new amzunt of my monthly payment,

(D) Limits on Interest Rate Changes '~ o

The interest rate I am required to pay at the first Change Date will not be geelier than 6.8750 9% or less
than _2.8750 %. Thercalter, my interest rate will never be increased or decicastid on any single Change Date by
more than two percenlage points (2.0 %) (rom the rate of interest 1 have been paying fo: the preceding twelve menths.,
My imerest rate will never be greater than 10.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the ambunt of my new monthly
ter'the’ Cliange Date - until the amount of wiy.weenthly payment

payment beginning on the first monihly paymént daic af
changes again.

(F) Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the atncnunt of my
monthly payment before the effective date of any change, The notice will include information required by Jaw to be
given to me and alse the tite and telophone number of a persen who will answer any question [ may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: :

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is:sodd or transferred (or if a -beneficiat inerest in Borrower is sold or rransferred and Borrower is not a natural
persan) without Lesider’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by ‘this Security’ Instrument. -However, this option.shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of - this Secirity Instrument. - Lender also shall not exercise this option if: {a) Borrower
causes to be submitted ‘to Lender information required by - Lender  to evaluate the intended transteree as if anew loan
were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will nol be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity instrument is accept-

able to Lender. - B e L o
‘MULTISTATE:ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument
PA90S52 ,{7/85) - e T T T T s
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{Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER (the "Ridar Addendum"} Is made this
7th - dayof _December ,_ 1993, and is incorporated into and shall be deemed t¢ amend
and supplement the adjustable rate rider {the "Rider”) to the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”), 'dated the same date as this Rider Addendum and given by the
undersigned (the "Borrowsr”) to secure Borrower's adjustable rate note with the addendum to

adjustable rate note In favor of __GE Capital Martgage Services of California, Inc.
{the "Lendzr") and dated as of even date herewith {the “Note"), covering the property described

in the Securlty Instrument and located at:

1836 KNOLLWQOD ROAD DEERFIELD IL 60015
[Property Address]

The interest rate stated on the Note [s called the “Note Rate". The date of the Note Is called
the “Note Date”. | understand that the Lender may transfer the Note, the Security [nstrument, the
Rider and this Rider Addendum. The Lender or anyone who takss the Nate, the Security Instrument,
the Rider and this Rider Addendum by transfer and who is entitied to receive payments under the
MNote is cal’ac the "Note Haolder*. Each date on which my-adjustabfe interest rate could change is

called a "Chaige Date”.

ADDITIONAI. COVENANTS. In addition to the covenants and agreements made in the
Security Instrumeat 2ind Rider, Borrower and Lender.further covenant and agree as follows:

1. FIXED INTERESY R/.7F OPTION

1 have a Conversior CUziton that ) can exarcise if all the conditions explained in Section 2
below are met. Thea “Converslra Qption” Is my option to convert the adjustable interest rate with
interest rate limits 1 am required Lo gay under the Note from an adjustable rate to the fixed rate
calculated under Section 4 below. .

" The Converslon Optlon wilf be uvailabie to me onty on the Change Date Immediately
preceding the.third, fourth or fifth annive:sery date.of the first payment due date. Each Change
Date on which my intarest rate can CONVE:firam an adjustable.rate to a fixad rate also is called a
“Converslqn Date". .. .1 can convert my int‘nn rate only once on one-of the three Conversion

Dates. . _ oL
N = O B s

2. CONDITIONS TO EXERCISING THE CDNVEI?S!ON OPTION

Nl want to. exerclse the. Conversion Option, certam ..ondttlons must be met. These condmons

are that: (a) 1 must give the Note Holder notice that | wari t4-do-so at least 30 days before the next

Conversion Date;. (b) on the date | give the Note Holder notica tiat | wish to exercise the Conversion

Optian (the."Exercise Datg"), | must-not.be in default under tha hiote or the Security Instrument and

I must not have been delinguent thirty days in making any payment |.»uas required to make under

the Note during the twelve months Immedlately preceding the Exer :ise Date; (c} | must pay the Note

Holder a conversion fee of U.S. $250.00;.(d} | must supply to the Now Holder information necessary

to complete an updated credit review and | must pay any credlt review f2ec paid by the Note Holder

to third parties; (e) | must occupy.the property described in the Security insauinent as my primary

residence; (f) if the Note Holder believes the value of the property described i ing Security

Instrument may have declined:since the Note Date, the Note Holder must have recoived an updated

appraisal of the property descr[bed in the Security Instrument prepared by an apzraiser acceptable to

the Note Holder and | must pay any related appralsal fee paid by the Note Holder to a thid party;

and (g} | must complete, sign and forward to the Note Holder within the time period prescibed in

Section 3 below any documents the Note Holder requires to.effect the conversion. | uniersiand that |
may not be allowed to exercise the Converslon Opﬂon i1 do.not meet the Note Holder's p:ose'ty and

credit standards. .
3. EXERCGISING THE CONYERSION GPTION. .

- To obtain information as to the currently-available {ixed rate, | may telephone the Note
Holder atthe telephone number provided to me.by the Note Holder.- ! understand there can be'no
assurance that this rate wiil be availabla at any.time subsequent to the telephone call, even on the
same day. . The Note.Holder will notify me in writing if the phone number should change.  To notity
the Note Holder that | want to exercisethe Conversion Option, |-must call this phons number at least
ao days:prior to the Corversion Date, between the hours of 9:00-a.m. and-1: 00 p m. Pacific Time.
The Note-Holder may record our telephone conversatlons.

T
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