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THIS MORTGAGE (“Secutiiy Instrement”) is givenon  NOVEMBER 16TH 1933 - The mortgagor is

ﬂ
=~
= ALLAN F. SCGLOMON Divprced Not Since Remarried
O
-~y
=
(‘Borrower”). This Security Insurumentis givento (_>GLUMBIA NATIONAL, INCORPORATED . A
¥ MARYLAND CORPORATION
~ L

whic) is organized and existing under the faws of STATE Or MARYLAKND , and whose

address is P.O. BOX 905 COLUMBIA, MARYLANC 71044-0S05
(*Loader”). Borrower owes Lender ihe principal sum of
SEVENTY ONE THOUSAND TWO HUNDRED FIFTY ARD 0J/10C
Dullars(US. §e»=*>*=71,250.00)
This debt is evidenced by Borrower™s note dated the same date as this Security Instremep {"Note™}, which provides for monthiy
payments, with the full debt, if not paid caslier, due and payableon DECEK2ER 1ST . 2008
This Sccurity Instrument sccrres to Lender: (3) the repayment of the debt evidenced by Wz Note, with interest, and 211
rencwals, extensions and modifieations of the Note; (b) the payment of all other sums, with inieres?; 2dvanced under paragraph
7 to protect the secusity of this Security Instrement; and (c) the performance of Bormower's covepar.s and agreemments under
this Security [nstrument and the Note. For this puspose, Borrower dozs hereby morigage, grant atd _ouvey ta Lender the
following described propeniy locatedin CooxK Comnty,
linois:
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whichhasthc addressof 6050 N. MELVINA 3L CHICAGC " {Seeer, Carl
Hlinois 680646 ("Propeniy Address™);
{Zip Code]
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TOGETHER WITH ail the improvements now or hereafter erected on the propesty, and all casemceats, appurtenances, and
fixtures now of hereafier a pan of the property. All replacements and additions shall also be covered by this Security
iszrument. All of the foregoing is referred to in this Security Instrument as the “Propersy.”

BORROWER COVENANTS that Bomrower is lawfully seiscd of the estate hereby cunveyed and has the right 1o
mortgage, grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Bormower
warrants and will defend generally the titie 1o the Propenty against all claims and demands, subject to any chcumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc ang pon-uniform covenants with limited
variations by jurisdiciion to censtitute a unifosm sccurity instrument covening real pronerty.

UNIFORM COVENANTS. Barmowet and Lender covenant and 2gree ax follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Bomuwer shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable Iaw or o a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds”) for: {2) yearly axes
and assessmente which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or grounid reals on the Properiy, if 2ny; (¢) yeariy hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any, (#} rearly morigage insurance premiums, if any; and (f) any sems payable by Bosrower to Lender, in
acconlance with the piovisions of paragraph 8, in lieu of the payment of morngage insurance premiwms, These items are called
“Escrow liems.” Lender 1=y, at any time, collectand hold Funds in an amount not to exceed the maximum amount a lender for
a fedenally related morigage o2 may require for Borrower's escrow account under the federal Real Estate Scttlement
Procedures Act of 1974 as amenzed from time to time, 12 US.C. Section 260! ef seg. ("RESPA”), unless another law thal
applies to the Funds scts a lesser amor=t, If so, Lender may, at 2ny time, collect 2nd hold Funds in an amount not to cxceed the
lesser amount. Lender may estimate-%ir amount of Funds duc on the basis of current data and reasonsble estimales of
expenditures of future Escrow [tetms or otherwis: in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insuzed by 8 federal agency, Instrumentality, or entity
{including Lender, if Lender is such an institution) erin any Federal Home Loas Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower fosho'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender 1o make
stich a charge. However, Lender may require Borrower & pay a onc-lime charge for an independent real cstate tax reporting
service used by Lender in conneetion with this lasn, unless apaiicable law provides otherwise. Unless ap agrecmeni is made or
applicable law requires interest to be paid, Lender shall not be required 10 pay Bormower any irlerest or earings on the Funds.
Borrower and Lender may agrez in writing, however, that interest £i3}] be paid on the Funds. Lender shall give (o Bomower,
without charge, an annual accounting of the Funds, showing credits a1d debits to the Funds and the purpese for which each
debit to the Funds was made. The Funds are pledged as additional secwiity for 211 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by 2pplicable law, {ender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable faw. If the «unount of the Funds held by Lender 21 any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bonow<ii% wriling, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall rixc up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of 21l sums secured by this Security Instrument, Lender shall prorapiy refund to Bomower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, priur o the acquisiiion or sale
of the Property, shail apply 2ny Funds held by Lender at the time of 2cquisition of sale 25 a credit ag2inst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, 1o interest disc; fourth, to principal due; and las, (o any late charges due under the Note.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Property
which may attair priority over this Sccurity Instrument, 2nd leaschold payments or ground rents, i any. Borower shall pay
these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time dirceily
to the person owed payment. Borrower shall prompily fumnish to Lender 21l notices of amounts to be paid under this paragraph.
If Borrower makes these pavments direetly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which kas priority ever this Sccurity Instrument unless Borrower: {2) agrees
in writing o the payment of the obligation secured by the lien in 2 manner 2ceeptable to Lender; (b) contests in good {aith the
lien by, or defends against caforcement of the lien in, legal proceedings which in the Lendes’s opinion operaie to prevent the
enforcement of the lien; of {¢) sccures from the holder of the Yicn an agreement sztis{aclory 1o Lender subordinating the iien o
this Sceurity Instrument. If Lender determines that any part of the Property is subject to & Hen which may sttain prionty over
this Sceurity Instnument, Lender may give Borrower a notice identifving the licn. Borrower shall satisfy the lien or take one of

more of the actions sct forth above within 10 days of the giving of notice.
Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting of hercafier erected on the
Property insurcd against loss by fire, hazards included within the term “exiended coversge™ and any other kazards, including
floods or fiooding, for which Lender requires insurance. This insurance shali be maintained in the xmounts and fer the periods
that Lender requises. The insurance carrier providing the insurance shall be chosen by Bommower subiject (o Lender’s approval
which shall not be unseasonably withheld. i Borrower fails to maintain covenage described above, Lender may, st Lender™s
option, obiain coverage 1o profect Leader’s rights in the Propenty in acconlance with paragraph 7.

Al insurance policics and rencwals shall be acorptabic te Lender and shaill include 2 standant motigage clnsse. Lender
shall have the right (w hold the policies amd rencwals, If Lender requires, Borrower shall prompily 2ive to Lender alt receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o resionon or repair of the
Property damaged, if the resioration o repair is economicaliy feasible and Lenders security is not lessened. If the restoration
of repair is net economically feasible of Lender's security would be lessened, the insurance proceeds shall be applicd to the
sums secured b (his Security Instrument, whether or not then due, with any excess paid to Bomrower. If Borrswer abandons
the Property, o Gucs not answer within 30 days a nolice from Lender that the insurance carrier has offcred to settle a claim,
then Lender may collcet the insurance proceeds. Lender may use the proceeds to repais of restore the Property or to pay sums
secured by this Secustiy instrument, whether or not then duc. The 30-duy period will begin when ihe notice is given.

Unless Lender ang tPanuwer otherwise agree in writing, any application of proceeds to principal shall not extend @
posipenc the due date of the snorthly payments refersed 1o in psragraphs | and 2 or change the amount of the psyments. If
under paragraph 21 the Propenty i a=quired by Leadzr, Borrowss’s right lo any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the exient of the sums scoured by this Security
Instrument immediatcly prior {0 the acguisiion.

6. Occupancy, Preservation, Main’cnance and Pratection of the Property; Berrower’s Loan Application;
Leaseholds. Borrower shall occupy, establich. and use the Propeity as Borrower's principa) residence within sixty days after
the execution of this Security Instrument and sha!s ~ontinuc to occpy the Property as Borrower's principal residence for at
least one year after the datc of occupancy, unless Lepie: otherwise agrees in writing, which consent shzll not be unreasetsbly
withheld, or unjess extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, daimage
or impair the Property, ailow the Property 1o dclerioraic, ¢ corimit waste on the Propenty. Bomrower shall be in defauli if any
forfeiture action or procecding, whether civil or criminal, is ‘bogun that in Leader’s good faith judgment could result in
forfeiture of the Property or otherwise maierially impair the licsi created by this Security Instrument or Lender’s secusiry
interest. Borrower may cure such a default and reinstate, as provided 2 paragraph 18, by causing the aclion or proceading to be
dismissed with a ruling that, in Lender’s good faith determination, piesludes forfeiture of the Bomrower's interest in the
Property er other matcrial impairment of the lien ereated by dhis Securit, instrament or Lender’s sceurity interest. Bormower
shall also be in default if Borrower, during the joan application process, gare materially false or inaccurale information of
statements to Lender (or failed to provide Lender with any material information; 3 ~onnection with the ican evidenced by the
Note, including, but not limited to, representations concerning Borrowes™s occupancy ol the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisicns of the lease. If Borrower acquires
fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o s merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower {ails to perform the covenans and agreements contained
in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s £3hisin the Properiy (such asa
proceeding in bankruptcy, probate, for condemnation or forfeiture or to caforce laws or regulaiions), thon Lender may do and
pay for whalever is nceassary 1o protect the value of the Properiy and Lender’s rights in the Propesty. Jcnder’s actions may
include paying any sums secured by a lien which has priority over this Secwity Instrument. appeanin, A courl, paying
reasonablz attomeys” fees and entering on the Property 1o make repairs. Alihough Lender may take aclion unacr this paragraph
7, Lender does not have 1o do so.

Any amournts disbursed by Lender under this paragraph 7 shall become additions] debt of Bomawer secured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to mainzain the mortgage insurance in cffect. If, for any reason,
the morigage insuranze coverage required by Lender lapses or ceases Lo be in effect, Borrower shali pay the premiums required
1o obtain coverzge substantially equivalent to the morigage insurance previously in effect, at 2 cost substantialiy equivalent 1o
the cost to Bormower of the mortgage insurance previously in effect, from an alternsic morigage insurcr approved by Lender. if
substantally equivalent mortgage insurasce coverage is not available, Borrower shall pay to Lender cach month 2 s equal to
onc-twelfth of the yearly mortgage insuranec premium being paid by Borrower when the insurance coverage lapsed or ocased
ta be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of menigage insuranec. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (i the amount and for the period
ihat Lender sequires) provided by an insurer approved by Lender again becomes available and is obtained. Bomrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a Joss feserve, until the requircment for
mertgage insusance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. kaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prier 1o 2n inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, difect or conscquential, in conncction with any
condcmnation or other iaking of any part of the Property, or fur conveyance in lient of condemnation, aic heseby amigned and
sha'l be pait to Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums securcd by this Sceurity
Instrument, whether or not hen due, with any excess paid 1o Borrowet. In the event of 2 partialtaking of the Propenty in which
the fair market valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Sccurity Instrument imuaediately before the taking, unless Borrower and Lender otherwise agree in wiiling, the sums
secured by this Serasity Instrument shall be reduced by the amount of the procecds muliiplicd by the following fraction: (3) the
tota) amount of ihc ums secured immediatcly before the taking, divided by (b) the {air market value of the Propenty
immediately before thr Gking. Any balance shall be psid to Borrower. In the event of a partisl taking of the Property in which
the fair market value of 1%e Propenty immediately before the taking is less than the amount of the sums secured immediatcly
before the 1aking, unless Brauwer and Lender otherwise agree in wiiting or unless zpplicable law otherwise provides, the
proceeds shall be applied to the surs sccured by this Sceurity Instrument whether or not the sums ate thendue.

If the Property is abandoned by Rorsower, ot if, after notice by Leader to Borrower thai the eondemact oflers o ke an
award or settle 3 claim for damages, Bamower f2ils to respond 1o Leader within 30 days after the daie the potice is given,
Lenderis authorized to coliect and appiy s proceeds, at its optien, ¢ither 1o restorztion o repair of the Property of to the sums
sccured by this Sceurity Instrument, whether oo nut thes due,

Unless Lender and Bormower otherwise agre+ in wriling, any application of proceeds (o principal shsll nol cxtend or
pastpone th duc date of the montkly payments referied 10 in paragraphs 1 and 2 or changz the amount of such paymeats.

11. Borrower Not Refeased; Forbearance By Lipder Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Indrumeat granted by Lznder 10 any successor in interest of Bormower
shall not operate 1o release the liability of the otiginai Barmower or Borrower's successors in interest. Leader shall ot be
required 1o ccmmence procecdings against any successor in iniret or refuse to extend ime for payment of ctherwise modify
amortization of the sums sccured by this Sccurity Instrument by revson of any demand made by the original Bormower of
Borrower's successors ia inlerest. Any forbearance by Lender in exnrciling any right or remedy shali not be 2 waiver of of
preclude the excercise of 2ny right or reimedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successars and assigns of Lender 20 Borrower, subject to the provisioas of
paragraph 17. Borrower's coverants and agreements shall be joint and several. Asy Borrower who co-sigas this Security
instrument but daes not execute the Note: (a) is co-signing this Sceurity Instrumeni-orly 70 mevigage, grant and coavey Ut
Bomrower's interest in the Propernty undes the terms of this Security Instrument; (b) is nat peizunzlly cbligaied Lo pay the sums
secured by this Sccurity Instrument; and {¢) agrees thet Lender 2nd 2ny other Borower may xgree 10 exiend, modify, fosbear
or make any accommodations with regard to the terms of this Security Instrument or the Note withaui that Borjower's consenl.

13. Loan Charges. if the loan secured by this Security Instrument is subject fo 2 law which 72 raximum loen charges,
and that law is finally interpreted so that the interest of other Joan charges coliceted o to be coilected in connection with the
loan exceed the permitted limits, then: (2) any such foan charge shali be reduced by the amount necessaty o reduce the charge
10 the permitied fimit; and (b) any sums already collected frem Bomower whick exceeded permined limits v3jUbe refunded o
Borrower. Lender may choose 1o make this refend by reducing the principal owed under the Note of by tmaling a direct
payment o Bomrower. If a refund redoces principsl, the reduction will be treated as a partial prepsyment withomt any
prepaymment charge under the Note.

14. Notices. Any notice to Bormower provided fot in this Sccurity Instrument shail be given by delivering it or by mailiag
it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Propesty Address
or any other address Borrower designates by notice to Lerder. Any notice to Lender shall be given by first class mail wo

Lendes's address stated herein or any other address Lender designates by notice w0 Borrower. Any notice pravided for in this
Security Instrument shall be deemed to kave been given 1o Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Scewity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or ciause of Lhis Security Instrument of the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Secwrity Instrument of the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Sceurity instnunent and the Note 2z
declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Sccunity Instrumeat.
Form 2014 9780
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17. Transler of the Property or a Beneficial Interest in Borrower. If ail or any par: of the Propenty or any interestin it
is sold or transferred (or if a beneficial interest in Borruwer is sold or transferred and Borrower is nol a nstural person) without
Lender's prior wrilien consent, Lemder may, at itx option, require immediate payment in full of all sums secured by this
Secutity Instrument. However, thlx eption shall not be cxerclzed by Lender 3 exerche is prohiblicad by fedesal Iaw 2a of the
date of this Security [nstrument.

If Lender exerciscs this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of aot
less than 30 days from the date the notice is delivercd or mailed within which Berrower must pay all sums secured by this
Sceurity Instrument. If Borrower faiis to pay these sums prior 1o the expiratios of this neriod, Lender may invoke any remedies
permitted by this Security Instrumeat without further notice or demand on Bormswer.

18. Borrower’s Right to Reinstate. If Borrower mecets certain conditions, Borrower shall aave the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (z)
pays Lender all sums which then would be due under this Sccurity Instrumcent and the Note as if no acceleration had occurred;
(b) cures any defuult of any other covenants of agreements; {€) pays all cxpenses incunred in cnforcing this Security
Instrument, inciwiing, but not limited W, reasenabic attomeys™ fees; and () takes such action as Lender may icasonably
require to assure thal P ficn of this Secwity Instniment, Londer®s dghty in the Property and Hommower’s abligation te pay the
sums sccured by this Sccririty Instrument shiall continue unchanged. Upon seinstatement by Borrower, ths Sceurity Instrument
and the obligations sccuics! Diereby shall remain fully cffective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the rasc of accclerationunder paragraph 17.

19. Sale of Note; Chang( o, Loan Servicer. The Nole or 2 pariial interest in the Note (logether with this Security
Instrument) may be sold onc ot more times without prior notice 1o Borrower. A sale may result in a change in the cnlity
{known as the “Loan Servicer”) that ¢al’zeis monthly payments duc under the Noic and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice will
state the pame and address of the new Loan Serticrr and the address to which payments should be made. The notice will also
conlain any othet information required by applicabl: 2w

20. Hazardous Substances. Borrower shal! nol'cause or permit the presence, use, disposa), slorage, or release of any
Hazardous Substances on or in the Property. Bormower sTiall ot do, nor allow anyonc cisc to do, 2nything aifecting the
Property that is in violation of any Environmental Law. The priceding two seatences shall not apply to the presence, usc, or
storage on the Property of small quantitics of Hazardous Substisc:s that are gencrally recognized to be appropriatc to notmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesizarion, claim, demand, fawsuii or other action by any
governmental or regulatory agency or private party invelving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bormowsr leams, or is notifid by any governmentai or regulaiory authosity,
that any removal or other remediation of any Hazardous Substance affectig the Property is necessary, Bomower shall
promptly take all necessary remediai actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substanecs” are these substances define” »< foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other {lzmmable orinxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, azd raficactive materiais. As used
in this paragraph 20, "Environmental Law” means federal laws 2nd laws of the jurisdiction whe'e th: Prepenty is locaied that
relate to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Bormower and Lender further covenant and agtee as fellows:

21. Acceleration; Remediss. Lender shall give notice to Borrower prior to aceeleration follorsing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undcr paragraph 17
unless applicable law provides otherwisc). The notice skall specify: (a) the default; (b) the action required Lo cure the
default; () a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in aceelerslion of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the righl to reinstate afler acceleration and the right to assert in the fereclosure
procceding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specilied in the notice, Leader, at its oplion, may require immediate payment
in full of all sums secured by this Security Instrument without further demand 2nd may foreclosz this Security
Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall reicase this Security Instrumeat
witheut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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24. Riders to this Security Instrument. If onc or more riders are exceuted by Bomower 2nd recorded together with this
Security Instrument, the covenants and agresmnents of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instnument as if the rides(s) werc a part of this Secusity Instrumen.

UNOFFICIAL COPY

(Check applicablc bax{es))

{7 Adjusted Rate Rider
[ ] Grzdustcd Payment Rider

[ 1 8alicon Rider

[} V.ARider

DY SIGNING BELOW, Bonower accepty atud agices to the terms amd covenants contained in this Securily Instrament

& ! Condotnitinm Rider

L]
£l

and in any rider(s) =xecuted by Bomuwer and reconded with it

Planned Unit Development Rider
Ratc Improvement Rides

[} Otherfs) (specify)

1™ 1.4 Family Rider

[ ] Biwcekiy Paymens Rider
) sccond Home Rider

Wihnes

L Lisia

101,

county and state do heteby certify that

Hio~n 4

persanzlly known w0 me o be the same person(s) whose name(s) subscribed to the feregoing instrument, appeared before me i
this day in person, and acknowlerged thaidohtw s dvsigacd and delivered the said instrument as

..’ - -
s

free and veluntary act, for the s FRMTPAPDGRA T .
Given under my hignd mmmgf s &% day of
)

ADINIINVAD, 3 Nonary Public 5_
Chi 11712793 3:70 PM moreae 01981655 Form 3014 9790

% Nowsy Public, State of Dlinois
My Commission Expirds: My Commission Expircs 1/22/95
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15 TH dsyof NCOVEMBER . 1993
and is incorponated into and shall be deemed to asend and supplement the Mortgage, Decd of Trust or Security
Deed {ibe “Security Instrument”) of the same dste given by the undersigned (the "Borrower”) to secure Bommower's

Noic o
COLUMBIA HAT!DHAL INCORPORATED

{the “Lznder”)
of the saincdutc and covering ike Prupesty described in the Security Instrumeni and loczted at:

6050 N. MciVINA 3L, CHICAGO, IL 60645
[Propery Addixs)
The Property includes 2 @it in, together with an undivided interest in the common elements of, a condominium
project known as:
CRESTWOOD TERRACE
{Narme of Condomlniom Projec)

(the "Condominium Project”). If the o vners association or other entity which acts for the Condominium Project {the
*Owners Associztion”) holds title to propriv for the benefit or use of its members or sharcholders, the Property also
includes Borrower's iaterest in the Owners Asseciziion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In doiition to the covenants and agreements made in the Sccusily
Instrument, Borrower and Lender further covenant ard agree as foliows:

A. Condeminium Obligatiens. Berrower shall petfim all of Borrower's obligations undes the Condominium
Projcct’s Constituent Documents. Tae “Constituent Dociricnts™ arc the: (i) Declarstion or any other document
which creates the Cendominium Project; (fi) by-laws; (iii) cedr ! regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when duce, 2l dues and assessments #innosed pursaant io ihe Conssituent Documents.

B. Hazard Insurance. So loag as the Owners Associstion ‘mintains, with 2 generaily accepled insurance
carrier, a “master” or "blanket” policy oa the Condominium Projecs which is satisfaciory 1o Lender and which
provides insurance coverage in the amounts, for the periads, and againg the hazands Lender requites, including fire
and hazardsincluded within the term “exiended coverage,” ther:

() Lender waives the provision in Usiform Covenant 2 for Gie connihly payment io Lender of
cne-twelfth of the yeaely premium installments for hazard insurance on the Property; and

(i) Botrower’s obligation under Uniform Covenant 5 1o maintain hazaxd insurance coverage on the
Properiy is deemed satisfied 10 the exient that the required coverage is provided by the Owers Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazand insurance coverags.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot repair fufluvinga loss tothe
Property, whether to the unit or tc common clements, any proceeds payzble 1o Borrower are heichy assigned and
shall be paid to Lender for application to the sums secured by the Securiiy Instrument, with any sxecss paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 3 public lability insurance policy aceeptable in form, amount, and extent of coverage

to Lender.
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. Condemnation. The procceds of any award or claim for damages, dircct or conscquential, payzbic lo
Botrower in connection with any condemnation or other taking of 21 or any pant of the Property, whether of the unit
or ¢ the common clements, or for any conveyance in ticu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applicd by Leader to the sums sceured by the Sceurity Instrument as provided in
Uniform Covenani 10.

E. Lender's Prior Consent. Borrower shall net, except afier notice to Lender and with Lender’s prior wriiten
consenl, either partition or subdivide the Propetty or consent {o:

(i}  the abandonment of terminaticn of the Condominium Project, cxcept for abandonment of termination:
required by law in the case of substantial destrction by fire or other casmally or in the casc of a Lzking by
condemnati~i of eminent domain;

(i) ““any amendment 1o any provision of the Constituent Documents if the provision is for the cxpress
benefitof Lesdes,

(i) tcuniiztion of professional management and assumption of sclf-management of the Owners
Association; or

(iv) any actior which would have the cffect of repdering the public 1ability insurance coverage
maintained by the Owners Associativn unacceptable o Lender.

F. Remedies. If Borrower da=s not pay condominium ducs and asessments when duc, then Lender may pay
them. Ary amounts disbursed by Yevder undes this paragraph F shall becotie additional debt of Bomower sccusedd
by the Security Instrument. Unless Borrower and Lender agree 1o other terms of paymen, these amounts shall bear
interest from the date of disbursement <Uthe Note rate and shall be payable, with interest, upon notice frof Lender

to Borrowsr requesting payment.

BY SIGNING BELOW, Borsower accepts and 2 rees In the terms and provisions contained in this Condominium
Rider.

ST
. 7/ --’, 4 ?’:’}"‘(_’{};}
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ALLAN F. SOLOMON
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