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All Insiurance policies and renewals shall be acceptabie to Lendar and shall include a standard mortgage ciause,
Lender shall have the right 1o hold the policlas and renewals. If Lender requires, Borrower shall prompily give to Lender
all recelpts of pald pramiuma and renewa) notices. (n the event of loss, Borrower shall give prompt notico 1o the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unleas Lender and Borrower otherwise agrea in writing. iInsurance pyocoeda shall be applied to restoration or repalr
of the Property damaged, if tho restoration or repalr is aconomically fensible and Lender’s securlly is not lesssnsd, if the
rastoration or repalr ia not aconomically feasible or Lender's securily would be lesseried, the Insurance procouds shall
be applled 10 the sums socured by this Sacurlty Instrument, whethar or not then dup, with an{rxoean puid to Borrowor,
It Borrower abandons the Property, or doos not answer within 30 days a notice from Lender thal the insurance carrlor
has offered to settle a clalm, then Lendar may colloct the insurance proceeds, Londer may use tha procends 1o repalr
or resiore the Praparty or to pay sums secured by this Security Instrument, whethor or not then due. The 30-day period
will bagin wher the nolice |s givon.

Unlesa Lender and Borrower otherwiso agroo in wiiting, any uppiicition of procoeads 1o principal shall not extend or
postpane the dus date of the monthly paymants referrod to in parugragha 1 ard 2 or change the amount of the
payments. it uncler paragraph 21 the Property s acquired by Lender, Borrowar'a right to any Insurance poticies and
proceeds resulting from damage to the Property prior-to the acquisition shall pass to Lender to the extent-of the sums
secured by this Securlty Instrument Immediately prior 1o the acquisition,

'8, OCoupaney, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application; ‘
Leasetiokis. Berrower shali occupy; astabilah, and use the Proparty as Borrower's principal résidence within sixy days
ahear the execution . tnis Securlty Instrimeént and shali continize 10 occupy the Property na Borrowsr's principal
residence {or &t leant ans vear aftor tho date of Sceupancy, unlesy Landar othorwias agreés In wiitirg, whith'consem
shall.not, be unreasonais, withhelkd, or unissa extenuaiing circumsiancen exim which are beyond Borrower's control,
Bowrower shall not deat. oy, famage or impalr the Propenty, ailow the Praperty to deterlorate, or commit waste on tho
Property. Borrower shail be I dafault it any forfelture action ar. proceading, whether civil or criminal, Is begun that in
Lender's ghood‘lahh judgment Zov’d result in ferfeltire of the Propeity or othorwiae matarlglav impalr the llon creatbd by
this Securt T Instrumont ar Lonc'ar' s securlly Interest. Borrowgr may cure such a datault arif relijstate, as ﬁrbvbd,oﬁ_l_n
paragraph 18, by causing the actl 2 or procesding to be dismipasd with & ruling that, In Londer's good falth
determination, preciudes forfalture of *:i> Borrower's intarast In the Propenty or othar materlal Impalrment of tha lion
crested by this Security Instrument o\ Luncar's securlty Interest. Borrowor shalt alio be In defauit If Borrower, during tho
ioan application process; gave materiall; Jalse or inaccurate Inforrnation or statemantt to Lender (or talled (O pr o
Lander with any materkiIinformation) in corascion with tha.loan avidenced by thia Nots, including, but not limited o,
rapresentations concerning Borrower' s occipancy of the Proparty.as.a principal tesidence. if this:Sscurity Instrumaent is
on g leasetiold, Borrower shall comply with all fne provisions of tha lease: ' if Borrower acguires faa thte to the Property,

the leasehoid and the fee title shall not merge ureas Lander agress to'the merger inwriting. .+ ;.- S

-~ 7, Protection of Lender's Rights in the Propet - If Borrowsr lalls 10 perform the covaenants and agreoment
contalned in this Sacurlty Instrument,.or thera is & leg i procesding that may signiticardly altect Lender’s rights in the-
Property (such-as a proceading in bankruptcy, probate, {or ¢ ndemnation or forfaliure oo enfarce lawaor -
reguiations), then Lendar may do ant pay (or whatever is necessary to protect tha value of the Property and Lender's
rigits in the Property, Lenclor's actions may Inolude paying riny sume securet:by a lien which hae priority:over this -
Sscutity instrument, appaaring In court, paying reasanable aiio7aeya'ifsos and entering on the Property to makes
repairs. Although Lender may take actlon under this paragraph 7. conder doss not havetodo®o. .« - v
oo Any-amounts disbursed by Lender under this paragraph 7 shall fseome additional debt of Borrower sacured by
this Security Instrument. Unless Borrower and:Lender agros 10 olther e!ms of payment, these amounts shail bagr .+
interest from the date of dishursement at the Note rate and shall ba-pe;‘aole, whh Interesi, upon notice from Lencierto
Bofrower requesting paymenit. - o T o HEL it e U e e ey e
7 8 Mortgege insurance. Jf Lender required mdrigage Insiunnce ay a uoiidhion of inaking the lobin secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln the Ficrtgage insurance in effect. i, jor any
reason, 1he mortgage Insurance covorage reqiiirec by Lender lapses or Cedses to'02 In effect, Borrower shait pay the.
premiurms required to obtain coverage substantlally squivalent 1o the mortgage Inuurunce previatsly in éffect, it m cost 7}
substantially egulvalant to the cost 1o Barrower of the. mortgage insurance previcusy In allect, from an allernate .
morigage insurer approved by Lender. It substantially equivalart mongage insurance co /erage is not-avaliable, - ... 7
Borrowsr shall pay to Lander aach month a sum squal to one-twalith of the yeaily mortyr.ge inauranco premium belng <
peld by Borrowsr when the insurance coverage lapssd ar ceasid (o bein effact. Lendar will accpt, uee and retain these'.
payments as aloss raserva in llau of mortgage insurance. Loss reserve paymerts may no lonos/ ka required, at the ..
option of Lender, f mongage insurance coverage (In the amourt and for the periods that Lende: 1. acires) provided by
an inaurer approved by Lender agaih becomas availsbia anl ls olaained. Barower shall 'pay the premiums reguired ta”"
makntain monga?e Insurance In effect, or to provide a loss resgrve, untll the recuirament for mongaje ifisuranco ends
In accordance with any written agraament between Borrawer and Lender or applicable law. .. .~ 7.0
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secured by this Security Instrument, Howaever, this option shall not be exercised by Lender if axercise la prohibited >y
federat law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower noilce of acceleration. The notice shall provide a pesiod
of not less than 30 days from the date the notice ls delivered or mallecl within which Borrowar must pay all sums secured
by this Security Instrument. if Barrower falls to pay these sums prior tix the aexpiration of this period, Lender may invoke
any remediea permitted by this Securlty Instrument without further notice or demand on Botrowaor,

18. Borrower’s Right to Reinstate, If Borrower maeta cartain conditions, Borrowaer shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the sarller of: (a) 5 days (or such other perlod
as applicable law may specify for relnstatemnent} bafore sale of the Prope-rl?r pursuant 1o any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Secu nstrument. Those conditions are that
Barrower: (&) pays Lender all sums which then would be due under this Security instrument and the Note as f no
acceleration had accurred; (b) cures any defaull of any ather covenants or agreements; (c) pays all expanses incurred
in anforcing this Security Instrument, Including, but not imited to, reanonable attornoys’ fees; and {d) takes such action
an Lender may reasonably require to asaure that the ifen of this Seaurlty inatrument, Lander's rights In the Property and
Borrowar'a obligation to pay the sums securad by this Securlty Instrumont ahall continue unchanged. U
roinstatement by Borrower, this Securlty Instrumont and the obligations securecl hereby shall remain fully effective as if
no acceleration had occurred. However, this right o reinstate shall not apply In the case of acceleration under

paragraph 17. . vt b s b e
" '""19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest In the Nole (logether whh thia Securily
instrument) may e sold one ar mare times without prior nolice to Borrower. A sale may result In a change in the entity
{known as the "/.5an Servicer”) that collects monthly paymants due under the Note arxd thin Security nstriment. There
also may be one o more changes of the Loan Servicar unrelsted to a sale of the Note, If there i a change of the Loan
Servicar, Borrower wil be given written notice of the change In accordance wih paragraph 14 above and applicablo Inw.
The notlce will state thr. parmne and address of the new Loan Servicer and the address to which paymenis should ba

madse. The notlce wili 8’36 cantaln any other Information required by applicable law.

) 20. Hazerdous Subwstaniies. Borrower shull nol cause or parmit the presance, use, disposal, storagoe, or release of
any Hazardous Substances: a7, or in the Property. Borrower shail not do, nor allow anyons else to do, anything atiecting
55 the Propeny that is in viclation 7 any Environmental Law. The preceding two sentences ahall nol apply 1o the presonce,
' use, or storage on the Property of =mall guantiies of Hazardous Subistances that aro generaily rocognized to bo
approprlate to normal reskdentiar uses-and to malntanance of the Property.

Barrower shall prompily give Lenear aritten natice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval knowledge. If Borrawer isarns, or Is notified by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Pr:f)sny Is
necessary, Borrower shall prompily take all nicessary remediat actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Subs av.ces” are those substances dofinod as toxic or hazardous
substances by Environmental Law and the following ubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatie solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, ‘Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relaie to haalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender furk.e- covenant and agree asfollows:

21, Acceleration; Remedies, Lender shall give notice 1. P.orrower prior to aceslsration following Borrowsr's
breach of any_ covenant or agreamant in this Seourity Instrur.er. thut not prior 1o acosleration under paragraph
17 unisss applicahbis law provitdes otherwige). The notice shiall se:ity: (a) the default; (b) the action required o
curs the dstauit; {c) a date, not less than 30 days from the dats \n/, ~atice is given to Borrower, by which the
defaull must be cured: and (d} that faliure to cure the default on or bef~~ the date spacifisd In the notice may
reau®t in acoslerstion of the sums asciured by this Sscurity Instrumen , foi sclosure by judiclal procesding and
saie of the Pr . The notice shall further inform Borrower of the rig™t 24 reinstate alter scoslersiion and the
right to essert in the foreciosure proceeding the non-existence of a defaul. o° any other defense of Borrowst to o,
acceleration and foreclicaure. i the defsuli:is not cured on or before tha dute Zpraified in the notlce, Lender atits {
option may require immediate payment in ful) of all sums secursd by this Seci <+ Instrument without further ,
demand and may forecioss this Security instrument by judicisl procesding, Leider shalk be sntiled to coltectall
expanses incurred in pursuing the remedies provided .in this paragraph 21, Inciudiag, but not limited to, L
reascnabie attorneya' fess and costy of title svidence. >

22. Relsase. Upon payment of all sums secured by this Securlty Inatrument, Londer shall /e'aase thia Securlty
instrument without charge to Borrower, Borrower shall pay any recordation costa,

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Properny;,
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